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PREFACE

Business Statistics of the United States is a basic desk ref-
erence for everyone requiring historical information
about the U.S. economy. Because it contains updated
information through the end of the latest full calendar
year, it provides the necessary background for interpreta-
tion of new economic data as they are reported. It con-
tains some 2,000 economic time series, predominantly
from federal government sources, presenting a rich selec-
tion of the data most needed for analysis of economic
trends and patterns. Of equal importance with the data
themselves are the extensive background notes that
enable the user to understand the data, use them appro-
priately, and, if desired, seek additional information from
the source agencies.

THE 2001 EDITION

As always, each table in the 2001 edition of Business
Statistics has been updated through the latest full year
available and all historical revisions to the data have
been incorporated. All the standard features that have
made earlier editions a must-have for every business ref-
erence shelf have been maintained. These include:

e Approximately 2,000 data series covering virtually
every aspect of the U.S. economy, including GDP,
income, employment, investment, prices, wages, pro-
ductivity, profits, energy, international trade, money
supply, debt, and interest rates;

¢ Statistical profiles of each major industry group, from
mining through finance, services, and government;

¢ Tables presenting 31 years of annual data and 4 years
of monthly or 9 years of quarterly data;

¢ Additional historical data back to 1964 for quarterly
data and 1973 for monthly data for selected key series;

¢ An introductory section illustrating the application of
these economic data to analysis of business cycle
developments and the changes brought about by tech-
nological innovation in the “new economy”;

* Annual time series for 1970 through 2000 covering
personal income and employment for each state and
region;

¢ Detailed background notes providing definitions, data
revision schedules, and sources of additional informa-
tion.

USING THIS BOOK

Time period coverage. The 2001 edition of Business
Statistics contains annual data for 1970 through 2000;
quarterly data for 1992 through 2000; and monthly data
for 1997 through 2000 in Parts A and B. Part C contains
selected quarterly and monthly data for earlier time peri-
ods. In general, these quarterly data begin with 1964, and
the monthly data, with 1973.

Annual data for certain series particularly important to
an understanding of the U.S. economy also are included
even though monthly or quarterly data are not available.
This is the case for the data in Chapter 3 on income dis-
tribution and poverty. These data are annual time series
through 2000. Other examples are the inclusion of avail-
able data from the Census Bureau’s Annual Capital
Expenditure Survey (Tables 5-8 and 5-9) and Annual
Survey of Services (Tables 20-4 through 20-7) and data
on the international investment position of the United
States (Table 11-2).

Subject matter coverage. Part A covers the U.S. economy
as a whole. It contains 12 chapters:

Chapter 1: National Income and Product and Cyclical
Indicators

Chapter 2: Industrial Production and Capacity
Utilization

Chapter 3: Income Distribution and Poverty

Chapter 4: Consumer Income and Spending

Chapter 5: Saving and Investment; Business Sales and
Inventories

Chapter 6: Prices

Chapter 7: Employment Costs, Productivity, and
Profits

Chapter 8: Employment, Hours, and Earnings

Chapter 9: Energy

Chapter 10: Money and Financial Markets

Chapter 11: U.S. Foreign Trade and Finance

Chapter 12: International Comparisons

Part B presents data by major industry group, mainly fol-
lowing the structure of the Standard Industrial
Classification (SIC), but incorporating data using the new
North American Industry Classification System (NAICS)
where available. Basic data are repeated from Part A and
are supplemented by additional industry detail. The user
thus has the convenience of a profile of the industry in a
single location. The industry groups covered are:

xiii
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Chapter 13: Mining, Oil, and Gas

Chapter 14: Construction and Housing

Chapter 15: Manufacturing

Chapter 16: Manufacturing by Industry —Durable

Goods

Chapter 17: Manufacturing by Industry —Nondurable
Goods

Chapter 18: Transportation, Communications, and
Utilities

Chapter 19: Wholesale and Retail Trade

Chapter 20: Finance, Insurance, Real Estate, and
Private Services

Chapter 21: Government

Part C contains additional historical data for selected
series represented in Part A. Part D contains annual data
(1970 through 2000) for each state and region. The state
data cover personal income and its major components, as
well as employment and population.

Special features. Each chapter in Parts A and B begins
with a chart and brief texts highlighting some of the
trends reflected in the data.

An introductory chapter is intended to help the user tie
the data presented in Business Statistics to today’s most
urgent economic questions. It discusses the use of Gross
Domestic Product (GDP) and its components, of the
cyclical indicators, and of other economic indicators in
analyzing recession and recovery. In addition, it discusses
the evidence for a technology-based “New Economy”
and demonstrates how it is reflected in the data in
Business Statistics.

Notes and Definitions. Productive use of economic data
requires accurate information on the source and meaning
of the data. The Notes and Definitions for each chapter
are now shown immediately after that chapter’s tables,
for the greater convenience of the reader. They contain
definitions, descriptions of recent data revisions, informa-
tion about data availability and release schedules so that
the user may readily access the latest current values, and
references to sources of additional technical information.

THE HISTORY OF BUSINESS STATISTICS

The history of Business Statistics begins with the publica-
tion, many years ago, by the U.S. Commerce
Department’s Bureau of Economic Analysis (BEA) of
the first edition of a volume of the same name and gener-
al purpose. After 27 periodic editions, the last of which
appeared in 1992, the BEA found it necessary, for budg-
etary and other reasons, to discontinue not only that pub-
lication but also maintenance of the database from which
the publication was derived.

The individual statistical series in Business Statistics are
publicly available. However, the task of gathering them
from a number of sources within the government, plus a
few private sources, and assembling them into one coher-
ent database is impractical for most data users. Even
when current data are more-or-less readily available,
obtaining the full historical time series often is time-con-
suming and difficult. Definitions and other documenta-
tion can be inconvenient to find as well. Believing that a
Business Statistics compilation was too valuable to be lost
to the public, Bernan Press published the first edition of
the present publication in 1995, edited by Dr. Courtenay
M. Slater. The first edition received a warm welcome
among users of economic data. Dr. Slater, formerly Chief
Economist of the Department of Commerce, continued
to edit and improve Business Statistics through subse-
quent annual editions, and the volume’s popularity has
been sustained. This 2001 edition, the seventh, presents
expanded data on private and government debt, informa-
tion where available using the new NAICS classification
system, and now includes quantity data on domestic pro-
duction and imports of petroleum and petroleum prod-
ucts. Expanded data on the government sector is also
included. All revisions to data made through September
2001 have been incorporated.

Most of the statistical data in this book are from federal
government sources and are in the public domain. A few
series are from private sources and further use may be
subject to copyright restrictions. Sources and restrictions,
if any, are given in the Notes and Definitions.

The data in this volume meet the publication standards
of the federal statistical agencies from which they were
obtained. Every effort has been made to select data that
are accurate, meaningful, and useful. All statistical data
are subject to error arising from sampling variability,
reporting errors, incomplete coverage, imputation, and
other causes. The responsibility of the editor and publish-
er of this volume is limited to reasonable care in the
reproduction and presentation of data obtained from
established sources.

The 2001 edition has been edited by Cornelia J. Strawser,
in association with Helmut F. Wendel and Katherine A.
DeBrandt.

Dr. Strawser is Senior Economic Consultant to Bernan
and was the co-editor on two previous editions of
Business Statistics. She was co-editor of Foreign Trade of
the United States, 2001, and also worked on Handbook of
U.S. Labor Statistics. She was formerly Senior Economist
at the U.S. House of Representatives Budget Committee
and has also served at the Senate Budget Committee, the
Congressional Budget Office, and the Federal Reserve
Board. Her fields of special concentration included



analysis of current business conditions, including issues of
economic measurement; monetary and fiscal policy; and
income distribution and poverty.

Helmut F. Wendel edited Chapters 10 and 21 and devel-
oped the expanded data on debt and assets presented in
those chapters. Dr. Wendel worked as an economist at
the Federal Reserve Board for 35 years, with one year on
loan to the Congressional Budget Office. He concluded
his Federal Reserve career as Deputy Associate Director
of Research. He specialized in government finance,
money markets, and the Flow of Funds Accounts. Since
then he has taught economics, served as a consultant, and
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served as a U.S. Treasury-contracted advisor at the
Bulgarian National Bank.

Katherine A. DeBrandt served as Associate Editor of
Business Statistics last year and this, assembling the data-
base and preparing the tables for the entire book. She
received her B.A. in political science from Colgate
University. She is also co-editor of 2001 County and City
Extra and Education Statistics of the United States.

The editor assumes full responsibility for the interpreta-
tions presented in this volume.






CHANGE AND CONTINUITY IN ECONOMIC STATISTICS

Business Statistics 2001 contains data from 1970 (or earli-
er for major quarterly statistical series) through 2000, not
including any preliminary data for 2001. By its design,
therefore, it does not reflect the effects of the September
11 terrorist attacks on the United States. It does show,
however, what the economy was like going into 2001;
sheds light on the antecedents of the recession that began
in March 2001; and documents past economic recoveries.
It also illustrates longer-term trends that have changed
the economy so much that talk of a “new economy” was
widespread in recent years. Despite the unexpected
nature of the events of September 11, past patterns can
shed light on current problems and give perspective to
more recent data.

The September 11 attacks administered some severe eco-
nomic shocks, in addition to the awful loss of life and the
wounds to hearts and spirits. Workers with skill and
experience have been brutally removed from the private
and public workforce, as well as from their loved ones.
Capital has been destroyed —government capital at the
Pentagon, four commercial airplanes, and buildings that
housed some of the workings of the financial and other
services industries in New York City, the capital of world
finance. The plane hijackings and the spread of anthrax
have exposed the need to devote greater resources to
physical security and public health. Meanwhile, attitudes
toward air travel have changed so drastically that whole
economic sectors—not just airlines but hotels, restau-
rants, and other businesses catering to tourists and busi-
ness travelers—suddenly have excess capacity and must
lay off workers and cut back capital spending.

Moreover, these shocks came on top of a slowdown in
the economy whose first signs were already appearing in
2000. This incipient slowdown reflected a more tradition-
al, recurrent type of economic event. Despite the surpris-
ing gains in the performance efficiency of the U.S. econo-
my that became evident in the later 1990s (and will be
discussed in a subsequent section), it was beginning to be
clear that the old-fashioned business cycle was not dead.

Recessions do not all have the same initial cause. But
the over-investment typical of many late cycle periods,
the mechanisms by which weakness is transmitted
through the economy, and the mechanisms that eventual-
ly lead to recovery are similar from one cycle to the next
because they are rooted in the nature of the enterprise
market economy.

UNDERSTANDING THE RECESSION AND ANTICIPAT-
ING THE RECOVERY

On November 26, 2001, the Business Cycle Dating
Committee of the National Bureau of Economic
Research (NBER) announced that a peak in business
activity occurred and a recession began in March 2001.
The data in Business Statistics 2001 provide background
and perspective for understanding what led up to this
recession and what kind of a recovery can be expected.

One of the best-known sets of tools for following and
interpreting the business cycle is the set of monthly com-
posite indicator indexes now maintained by the
Conference Board, a private nonprofit economic
research organization. One index is designed to “lead”
the cycle, turning up and down before the general econo-
my; one “coincides,” that is, reflects general economic
movements in employment, production, sales, and
incomes as they happen; and one “lags,” with upturns and
downturns following those in the general economy.
These indexes are shown in Table 1-11, with extensive
documentation of the components of each index in the
Notes and Definitions to Chapter 1. Also included in
those Notes and Definitions is a chronology of past busi-
ness cycles for the time span covered in this volume.

The index of leading indicators had been in a downtrend
beginning with January 2000. It reached a low point in
April 2001; recovered in May through August; then fell
by a relatively large 0.5 percent in September and recov-
ered only part of that decline in October, according to
preliminary estimates. Still, the September and October
values are both higher than the April value, suggesting
that the index may have reached a trough in April.

The past performance of the leading index over the pre-
vious six business cycles, 1959 to date, included one false
recession signal—a decline in 1966-67 that was not fol-
lowed by a recession—but otherwise indicated that peaks
in the economy followed peaks in the index (as the index
is currently constructed from revised historical data) by
anywhere from 3 to 15 months. The just-proclaimed
cycle peak in March 2001 indicates an 11-month lead for
the leading index, which is within the previous historical
range. It also, however, illustrates that the common
description of the leading index as “designed to predict
the course of the economy 6 months in advance” can be
misleading.

Xvil
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(The peak in a given economic time series is its highest
month in a given cycle; it is thought of as both the month
the series reached its high and the month in which it
began to decline. Similarly, the trough is the low point,
the month in which it reached its low and began to
increase. Where high or low values are the same in 2 or
more months, the later month is taken as the peak or
trough.)

As this is written, interest is focused on anticipating the
date of the cycle trough. Historically, the leading index
has turned up between 2 and 8 months before the cycle
trough. With the preliminary October 2001 value of the
index still above the low point reached in April 2001, this
appears to suggest a cycle trough in or before December
2001.

Before putting too much credence in this indication, the
business cycle analyst needs to bear in mind that the
Conference Board, in order to release the composite
indexes within 3 weeks after the end of the latest month,
estimates missing data for 3 of the 10 leading index com-
ponents, 2 of the 4 coincident index components, and 4 of
the 7 lagging index components. According to the
Conference Board, “Empirical research...suggests that
there are real gains in adopting this procedure....” But
such empirical research is inevitably based on average
performance over many months and many years, most of
which were thoroughly uneventful. This procedure may
prove to be treacherous in extraordinary times, and the
recent composite indexes should be regarded as tenta-
tive. Currently, there are special reasons to mistrust the
indexes, due to unusual statistical developments.
Strength in the “real M2” component of the leading
index in September reflects an extraordinary, disaster-
related liquidity boost by the Federal Reserve and a
technical decline in the price deflator associated with
one-time, disaster-related insurance payments, both of
which will be temporary. Strength in the real income
component of the coincident index in that month also
reflects the technical price adjustment, as nominal
income was flat in September —and continued flat in
October.

It should also be remembered that not only is the end of
a recession difficult to predict, it is sometimes difficult to
identify soon after it occurs. The economists of the
NBER didn’t identify the March 1991 trough of the last
recession until December 1992. A principal reason for
this delay was that the March 1991 trough did not mean
the beginning of better times for American workers. The
level of payroll employment, which usually starts to rise
at the general cycle trough, was lower in April 1992 than
it had been in March 1991. In other words, this “coinci-
dent” index component actually lagged by 13 months.
The unemployment rate rose through June 1992 and
declined only slightly for 3 months more.

(While employment is expected to be a coincident indica-
tor, the unemployment rate is often said to be a lagging
indicator. This is true at business cycle troughs. Usually,
output rises as soon as the cycle trough is reached, but
firms accomplish production increases by increasing the
workweek and making up productivity that was tem-
porarily lost during the recession. They also start hiring
again, but at first the employment gains may fail to keep
up with the pace of labor force growth. The result is that
the unemployment rate continues to rise for some time
after the cycle trough. But at peaks, the unemployment
rate leads. Generally, output growth slows before output
starts to decline, and new hires fail to keep up with labor
force growth in the period just before the peak, just as
they do in the period just after the trough. This hap-
pened in 2000, when the low point in unemployment of
3.9 percent was reached in October; by the general cycle
peak in March 1991, unemployment had already
increased to 4.3 percent.)

At this writing, while the leading indicators hint—very
tentatively—at an end to the recession, they do not look
ahead far enough to tell us how strong the recovery will
be. Most forecasters faced with this question rely on
analysis of demand-generated output growth based on
the components of GDP (gross domestic product) and
grounded in available information about fiscal and mone-
tary policy and developments overseas. GDP and its
components are extensively portrayed in Chapters 1,4, 5,
21, and 22 of Business Statistics. Monetary developments
are portrayed in Chapters 10 and 23, international data in
Chapters 11, 12, and 22, and government spending and
revenue data in Chapters 21 and 22.

The growth rates of real GDP can be erratic from quar-
ter to quarter even when the trend is strong, but there
was a persistent slowdown in overall GDP growth in the
second half of 2000. This slowdown continued into the
first half of 2001, according to current estimates, followed
by an actual decline in the third quarter.! Looking at the
final demand components of this slowdown, it can be
observed that after growing at annual rates of nearly 6
percent in late 1999 and early 2000, consumer spending
slowed to rates closer to 3 percent. After double-digit
growth in the first half of 2000, nonresidential investment
slowed dramatically in the second half of 2000 and has
declined so far in 2001. Real exports declined beginning
in the fourth quarter of 2000.

1 Note that the NBER does not follow the common definition of recession as a
decline of at least two consecutive quarters in real GDP. Instead, the committee
bases its judgments on monthly data, defining a recession as “a significant decline
in activity spread across the economy, lasting more than a few months, visible in
industrial production, employment, real income, and trade.” Committee members
look at “depth, duration and dispersion,” not a single unitary measure. For an
important measure of dispersion, see the diffusion index of nonfarm employment
shown in Table 8-5, which fell well below 50 percent in the recession years 1980,
1982, 1990, and 1991. This measure has been below 50 percent since March 2001
and reached 36.1 percent in July.
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With slowing in these three major sources of final
demand, inventories started to pile up in the second
quarter of 2000. Firms responded by cutting production
to try to get inventories in line, but sales slowed further.
(The associated decline in industrial production is shown
in Chapter 2.) Slower inventory investment was a drag
on growth in the second half of 2000. In 2001, invento-
ries were actually slashed, and by increasing amounts.
Thus, the 2001 recession provides a classic example of the
effect of a slowdown in sales, magnified by its effects on
inventories and output.

One implication of the recent decline in inventories is
that once inventory levels are seen as stabilized, a return
just to zero inventory accumulation—and even more so, a
resumption of normal levels of inventory growth—could
provide an upward impetus to production and incomes.

To sustain growth over a longer period, however, requires
renewed growth in final demand. Monetary policy is one
possible source of growth. The Federal Reserve, which
had contributed to the slowdown by raising short-term
interest rates during 2000 (Table 10-9), has lowered them
repeatedly throughout 2001; at 3 percent, the federal
funds and discount rates in late November were the low-
est in 30 years or more. Some sectors have already
responded in the customary fashion to lower rates.
Residential investment has been growing, and auto mak-
ers have increased sales by offering cheap financing.
(Zero-rate financing still costs the auto makers money,
but not as much as it would if money market rates were
higher.)

Other sectors are harder to reach directly with monetary
policy. Ordinarily, lower interest rates would reduce the
value of the dollar relative to foreign currencies and thus
encourage exports and discourage imports, with benefits
to domestic production in both cases. However, the
value of the dollar (Table 12-5) has not responded “nor-
mally” to either the record U.S. current-account deficits
(Chapter 11) or, as yet, to the lower interest rates, and
remains at the high levels that prevailed in 2000. These
high levels of the dollar argue for a continued weak per-
formance by the U.S. in international trade. Unless there
is a change in the way world financial markets view the
dollar, the best hope for improvement in the sectors tied
to the world market lies in the hope for increased growth
abroad, which could strengthen foreign currencies and
would, in any event, increase foreign demand for U.S.
goods and services. At this writing, prospects for growth
generated abroad were not particularly promising, and in
fact many countries were hoping to be stimulated by
renewed growth in the United States.

Interest rates have less immediate impact on nonresiden-
tial investment than they do on housing investment.

Business investment responds more strongly to firms’
expectations of demand relative to their capacity. This
kind of investment should not be expected to provide
much strength early in a recovery, when capacity utiliza-
tion is still at recession levels (see Chapter 2 concerning
industrial capacity utilization) and many firms are likely
to be burdened with over-investment from the excesses
of the previous investment boom, such as, in this case, the
gluts in computers and fiber-optic capacity. The latest
data on manufacturers’ new orders for nondefense capi-
tal goods (see Table 15-6 for data through 2000) are still
signaling a downtrend; orders increased in October 2001
but did not make up their September decline, and are 25
percent below a year earlier.

Permanent business tax cuts would increase business cash
flow but might not have an immediate effect on invest-
ment. Certain kinds of temporary cuts, such as a tempo-
rary investment tax credit, might encourage some busi-
nesses to invest earlier than they would otherwise. One
of the questions raised by the “new economy” debate—to
be discussed later in this article—is whether and in what
ways new technology will change the traditional invest-
ment cycle.

The consumer sector accounts for two-thirds of final
demand in the U.S. economy, and responds not only to
consumer income but to a number of other influences.

e The extraordinary growth in consumer spending in
late 1999 and early 2000, and continued high levels of
such spending in subsequent periods, are widely
believed to have been caused by the stock market
boom. Increased stock market wealth enabled con-
sumers to spend more than they would have based
on income alone, a phenomenon reflected in extraor-
dinarily low rates of “personal saving.” (See Chapter
3 and its Notes and Definitions. Note that personal
saving in the National Income and Product Accounts
[NIPAs] is measured as disposable income minus
consumption spending, and that disposable income,
like all of the income measures in the NIPAs,
excludes capital gains.) Stock price levels in early
December, as measured by the broad Standard and
Poor’s 500-stock index, had recovered to pre-
September 11 levels but remained about 20 percent
below the monthly average high of 1,485 reached in
August 2000. (See Table 10-10.) Since stocks are still
seen as high in value based on earnings-price ratios,
they may not recover soon to the levels of what now
appears to have been a speculative bubble, even with
the help of low interest rates. Therefore, a repeat of
the stock market “wealth effect” that has stimulated
consumer spending in recent years should not be
counted on. However, values of homes continue to
rise, which also can produce a “wealth effect” on con-
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sumer spending, particularly if refinancing conditions
are favorable (see below).

Taxes also affect consumer spending. In July 2000,
permanent tax rate cuts began to go into effect and
advance payments were mailed out to taxpayers,
causing a temporary surge in disposable incomes.
Consumer spending continued to rise at a slow pace
in July and August, however, and in September the
effects of the terrorist attacks overwhelmed any
underlying spending strength that might have
appeared. Further personal tax cuts are currently
under consideration. Generally, changes in dispos-
able income affect spending with a lag, consumers
spend less of a temporary tax cut than of a perma-
nent cut, and the strength of the spending response
depends on how much of the tax cut goes to lower-
income consumers who are more responsive to cash
flows.

The state of household debt is another important
influence on consumer spending. As Table 10-6
shows, the burden of debt-service payments at the
end of 2000 was the highest since 1986, and delin-
quency rates were creeping up; they have risen fur-
ther since then. Also in 2001, however, the rapid
lowering of interest rates led to a surge in mortgage
refinancing, which should help consumers lighten
their debt service burdens and free up resources for
consumption spending.

Inflation can have important effects on consumer
behavior. In 1999 and 2000, rising energy prices
caused an increase in inflation and a drain on the
real income of consumers. (See Tables 6-1 and 6-2.)
In 2001, energy prices have fallen sharply, and U.S.
consumers consequently are enjoying an increase in
purchasing power that should enable them to
increase spending on other goods and services, all
other things being equal. Furthermore, the prospect
of any increase in general inflation is just about nil,
which has enabled the Federal Reserve to cut inter-
est rates rapidly without any fear of feeding an infla-
tionary spiral. An actual decline in the general level
of prices, such as Japan has been afflicted with, would
make monetary policy impotent (even at a zero
interest rate, “real” interest rates could be high) and
encourage postponement of purchases, but that too
seems unlikely in the United States.

Last but not least, changes in employment and
employment-generated income will affect consumer
spending, both by immediate effects on cash flow and
by effects on expectations. Personal income essen-
tially stopped growing in August 2001; wages and
salaries were unchanged from July through
September and declined in October.

Consumer spending was strong in October, mostly
because of auto sales at zero percent financing; but the
combined effect of income declines and the expiration of
auto incentives may make that strength short-lived.

The prospects for government spending as a source of
economic strength are mixed.

e The “automatic stabilizer” of unemployment insur-
ance (UI), which helps unemployed workers main-
tain their consumption levels, has the advantage of
operating quickly and without specific legislative
authorization, but covers a smaller proportion of the
economy than it used to. Workers in the service
industries and temporary workers are a more impor-
tant part of the population than they used to be (see
Chapter 8), and often have less adequate Ul cover-
age than workers in the traditional old-line indus-
tries. Such workers are among those most affected
by the post-September 11 decline in travel and
tourism.

e Defense spending will rise, as was demonstrated in
the October 2001 surge in new aircraft orders.

e The war on terrorism would also seem to demand
more government spending on physical and human
infrastructure, such as transportation and public
health. However, state and local governments are
already cutting, not increasing, spending, because the
recession is reducing their revenues and they are
generally required to balance their budgets. Only the
federal government can borrow freely to finance its
spending or provide additional funds to state and
local governments, and many decision-makers in
Congress and the executive have ideological objec-
tions to the expansion of federal nondefense spend-
ing.

Federal decisions on both taxes and spending are usually
made in the context of projected surpluses and deficits.
(For historical surpluses and deficits, see Chapter 21.)
The surpluses projected last year for the current and
future fiscal years have turned into deficits, owing to the
tax cuts passed earlier this year, the impact of the reces-
sion, and new spending. Deficits in a recession period
are normally considered as benign, but longer-term
deficits when the economy returns to high activity are
potential policy problems, because of the strains that will
be placed on the Social Security and Medicare systems
after the baby boomers start to retire starting in the next
decade. Large deficits in a high-employment economy
also put pressure on interest rates and tend to crowd out
private investment, with adverse effects on productivity.
The analysis presented here has been based on tradition-
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al mainstream economics, which bases the analysis of
short-term economic change mainly on elements of
demand. Some argue that tax cuts stimulate the economy
mainly through supply developments, not demand chan-
nels. That is, decreases in income tax rates at the margin
cause people to work more, and decreases in corporate
taxes cause businesses to invest and expand. These
effects are difficult to separate from demand influences
and therefore hard to identify in the data. Careful,
detailed research has established some specific supply
responses, such as that of the labor supply of married
women to changes in take-home wages at the margin.
Larger-scale responses are harder to find. And some
macroeconomic supply-side predictions have been just
plain wrong, such as the judgment that the 1993 tax rate
increases would cause a recession.

Differences persist within the Congress, and between
some in Congress and the executive, about the efficacy
and propriety of the tax cuts currently scheduled to go
into effect in future years and of potential further tax
cuts. These differences are based on different judgments
about fairness and about efficacy as economic stimulus.
At this writing, no decision had been made about further
tax changes.

PRODUCTIVITY IN THE NEW ECONOMY

Computer and communications technology changed rap-
idly in the 1990s and new technologies were adopted with
equal speed. This had striking effects on patterns of
demand and changed the importance of many industries.
Systems of economic measurement designed decades ear-
lier proved inadequate, and statistical agencies developed
new techniques and classification systems to better por-
tray this transformed economy.

Business Statistics 1999 included an article entitled
“Current Issues in Economic Measurement” that out-
lined some of the problem areas and the changes that
had been made or were under way. Since that time, a
comprehensive revision of the NIPAs (see Chapter 1,
Notes and Definitions, and references therein) has incor-
porated the measurement improvements discussed in
that article, including improved methods for converting
current-dollar to constant-dollar data; recognition of pur-
chases of computer software as fixed investment; and
improved measurement of the output of banks. These
improvements fed directly into the measurement of pro-
ductivity (output per hour worked). Based on these
updated measures, the broad facts of the “new economy”
can be stated.

Before discussing productivity trends, however, it is
important to establish an understanding of the cyclical
behavior of productivity. Typically, productivity declines

in recession because of a phenomenon known as “labor
hoarding”: businesses reduce production but hold on to
workers and put them on less productive tasks so as to
have them on hand when the recovery occurs. In early
recovery, productivity typically rises quite rapidly as the
hoarded labor becomes productive again. To determine
trends, therefore, comparisons should always be made
between comparable stages in the cycle. Most frequently,
comparisons are made between cycle high points.

Between 1989 and 1996, output per hour worked in the
nonfarm business economy increased at a rate of 1.6 per-
cent per year. (See Table 7-3.) The year 1989 was a busi-
ness cycle peak, with an unemployment rate of 5.3 per-
cent. The year 1996 appeared, at the time, to represent a
comparable stage in the business cycle, with an unem-
ployment rate almost the same as in 1989—5.4 percent.
At that time, therefore, it appeared that the 1.6 percent
rate of productivity increase could fairly be compared
with the rates in the 1973-80 and 1980-90 periods, which
were 1.3 and 1.5 percent respectively. The comparison
did not suggest much improvement in this crucial meas-
ure of economic well-being. All three of those rates were
only half of the rates achieved in the 1950s, 1960s, and
early 1970s.

But 1996 turned out not to be a business cycle high point
after all. Aggregate output (real GDP) continued to
expand, and productivity growth between 1996 and 2000
increased to a 2.5 percent annual rate. Productivity was
not the only source of output growth, however; employ-
ment grew rapidly as well, and the unemployment rate
fell further to 4.0 percent, the lowest since 1969. (See
Chapter 8.) To the astonishment of most of the econom-
ics profession, this decline in the unemployment rate, to a
point well below what had been considered a danger sig-
nal, did not lead to rising inflation, other than the energy
price surge in 2000 which has now proved to be tempo-
rary. (See Chapter 6.)

Increases in the rate of productivity growth obviously per-
mit increases in the average standard of living. They also
play a crucial part in permitting continued economic
expansion, even with tightening labor markets, without
inflation. Labor markets were undeniably tighter at 4.0
percent unemployment than at 5.4 percent. Employers
were forced to grant wage increases in order to keep qual-
ified employees, and businesses that wanted to expand had
to pay more to attract new employees. (See employment
cost measures in Chapter 7.) The benefits of tight labor
markets spread to lower-wage workers, inducing employ-
ers to pay them better in order to retain them and to train
them for higher-skill jobs. This was an important factor in
the apparent success of welfare reform, as persons leaving
welfare were able to find and hold jobs.
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Typically, rising wages will put pressure on business prof-
its and pose a threat to continued expansion—unless off-
set by rising productivity. Thus, rising productivity
growth in the late 1990s meant that worker standards of
living could increase without either squeezing business
profits or causing a cost-push rise in price inflation.

An emergence of cost-push inflation also could have pro-
pelled the Federal Reserve into a monetary tightening
such as that of 1987-1989. In fact, the Federal Reserve
resisted many voices that favored a pre-emptive tighten-
ing of policy as the unemployment rate dropped below 5
percent, and short-term interest rates remained at or
below 1996 levels until mid-2000; see Table 10-9.

The consequences of these happy developments, both for
the typical (i.e., median-income) American household
and for the poor, were dramatic. Chapter 3 shows histor-
ical values for the Census Bureau’s measures of real
household income and poverty. The difference between
what happened over the 1989-1996 period and what hap-
pened from 1996 to 2000 is startling. Using the official
definition of household cash income, the income of the
median household, expressed in constant dollars,
declined from 1989 to 1996, and the official poverty rate
rose 0.9 percentage points. But from 1996 to 2000, real
income rose at a rate of 2.1 percent per year, and the
poverty rate fell by 2.4 percentage points. (Other defini-
tions of income, shown in Table 3-8, show similar turn-
arounds.)

Are these permanent gains in productivity growth? Will
they be wiped out in the current recession? If so, will the
recovery, in turn, wipe out the recession losses and return
the economy to the performance of the late 1990s?
Forecasting is difficult, especially about the future (as
Victor Borge said). Probably the best that can be done is
to survey what is known about the changes in the econo-
my that became evident in the 1990s.

THE SOURCES OF PRODUCTIVITY GROWTH

Studies of the acceleration in productivity growth tend to
find that it has arisen mainly in the sectors that produce
and use information technology, and that investment in
this technology has been an essential element of produc-
tivity growth. (See, for example, Kevin J. Stiroh, “What
Drives Productivity Growth?”, Federal Reserve Bank of
New York Economic Policy Review, March 2001, and the
references therein.) By late 2000, however, it became
evident that there had been over-investment in many of
these areas, and investment spending dropped precipi-
tously. However, the nature of technological change in
this sector is such that the current overhang of capacity
may not last long. Computers have short economic lives,
reflecting “Moore’s Law” which states that the power of

a computer chip doubles every eighteen months. It may
take the U.S. economy less time to “grow into” the cur-
rent stock of information technology —at least the com-
puter and software share of that stock—than it took to
grow into the overcapacity in railway track, steel plants,
or office buildings in some past slumps. This would seem
to be a plus not only for productivity (since new technol-
ogy is embodied in new hardware and software) but also
for the prospect that investment spending might resume
fairly early in the recovery.

Actual data on productivity change in 2001 suggest con-
tinued growth. After stagnation in the first quarter, pro-
ductivity grew at rates of 2.1 and 1.5 percent, respective-
ly, in the second and third quarters. In the third quarter,
productivity was 1.5 percent above a year earlier, below
the average rate for the preceding 4 years but still sur-
prisingly positive for an economy in recession. However,
it may be premature to conclude that this represents con-
tinued technological advance in productive processes.
Another consequence of the IT revolution is faster dis-
semination of information, and firms today may be main-
taining their productivity by adjusting their labor input
more quickly to declines in demand. This has been made
easier by the increasing reliance on temporary workers,
who are much more easily laid off than permanent
employees. (See Table 20-2 for the growth of “help sup-
ply” employment.) It will be necessary to see what hap-
pens to productivity in the rest of the recession, and in
early recovery as well, to arrive at a better judgment of
the ongoing productivity trend.

There is one further important caveat about productivity
growth in the current situation. If businesses have to
increase their labor force and labor costs to achieve a
new level of security, this will be a drag on measured pro-
ductivity, since the added security—like environmental
improvement—is not reflected in our output measures.

NEW DEVELOPMENTS IN ECONOMIC MEASUREMENT

New features of the U.S. statistical system, reflected in
this edition of Business Statistics, provide new possibili-
ties for observing the effect of technological change on
the U.S. economy. One area that has attracted particular
attention is the growth of commerce on the Internet.

e In Chapter 19, Census Bureau estimates show that
electronic shopping and mail-order establishments
accounted for 3.6 percent of total retail sales of
goods in 2000, compared with 1.9 percent in 1992.
E-commerce alone, according to a Census Bureau
quarterly survey, accounted for 0.9 percent of total
retail sales in the third quarter of 2001, unchanged
from the third quarter of 2000. These quarterly data
are not adjusted for seasonal variation and so can
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only be compared with year-earlier data. They show
that in the fourth quarter of 2000 the percentage rose
to 1.1 percent; it then declined to 1.0 percent in the
first quarter of 2001 and 0.9 percent in the second
quarter. A rise above 1.1 percent in the fourth quar-
ter of 2001 could signal renewed trend growth in this
sector, but it is still a small share of total consumer
spending.

* A Census Bureau survey for 1999 showed much
greater use of e-commerce in the manufacturing and
wholesale industries, 12.0 percent and 5.3 percent
respectively, where e-business was predominantly
business-to-business (B-to-B) rather than business-
to-consumer (B-to-C).

e In Chapter 20, Census Bureau estimates for e-com-
merce in selected service industries are shown. The
greatest use was for travel arrangement; other indus-
tries with significant e-commerce business were
couriers and messengers and online information
services.

Manufacturing and wholesale sales generally do not rep-
resent sales to final users. While e-commerce B-to-B
sales are undoubtedly contributing to economy-wide pro-
ductivity increase, they cannot be directly compared with
aggregate GDP, which excludes duplicative intermediate
transactions. Making allowance for this, the Bureau of
Economic Analysis has estimated that the Internet econ-
omy in 1998 accounted for about 1.8 percent of GDP.
However, defining the high-tech economy more broadly
and comparing growth rather than aggregate levels, the
same source estimated that “the direct contributions of
high-tech products—such as computers, software, and
telecommunications—to real GDP growth in 1995-2000
averaged 29 percent or 1.20 percentage point of the 4.1-
percent growth in real GDP....” (Landefeld and
Fraumeni, “Measuring the New Economy,” Survey of
Current Business, March 2001. This article provides a
comprehensive survey of measurement issues and needs
relative to the new economy, along with an extensive list
of further references.)

The new North American Industry Classification System
(NAICS) is intended to represent today’s economy better
than the old Standard Industrial Classification (SIC)
which it replaces. Some U.S. statistics have already been
converted to NAICS, while others have not yet done so.
This volume of Business Statistics displays data using
NAICS for capital spending (Chapter 5); manufacturers’
shipments, orders, and inventories (Chapter 15); whole-
sale and retail trade sales (Chapter 19); and service
industries (Chapter 20). In manufacturing, high-tech pro-
duction is concentrated in the new NAICS “computers
and electronic products” industry. Shipments by that
industry were $542 billion in 2000, one-eighth of total
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manufacturers’ shipments of $4.3 trillion. (See Table 15-
4.) For further discussion, see the Notes and Definitions
to those chapters.

The Bureau of Labor Statistics expects to implement
NAICS in the current employment statistics in 2003 and
in the producer price indexes in 2004. Future editions of
Business Statistics will publish these data using the new
classification system when they become available.

GDP measured as the sum of consumption, investment,
and government spending is based mainly on demand
rather than industry classifications, and the Consumer
Price Index (CPI) is based entirely on demand classifica-
tions, so that these two major statistical systems are not
much affected by changes in industry classification sys-
tems. The CPI major classifications have already been
updated, reflected in this volume, and new products are
incorporated into the CPI each year.

The first edition of NAICS was issued in 1997; some revi-
sions were made as it was implemented in Census surveys,
and a new NAICS 2002 is scheduled for publication in
Spring 2002. NAICS issues are discussed in Kort, “The
North American Industry Classification System in BEA’s
Economic Accounts,” Survey of Current Business, May 2001.

CONCLUSION

As Business Statistics was going to press, the U.S. econo-
my was already showing signs of recovering from the
immediate shock of September 11. Signs that the general
recession was coming to an end were much more tenta-
tive. The recession will end, but perhaps not without
some further decline first. As layoffs and business fail-
ures continue, effects on consumer and business incomes,
optimism, and willingness to spend may prolong the
recession even while other forces, such as low energy
prices and low interest rates, work to end it.

The strength and durability of the recovery is also very
much up in the air. The expected continuation of techno-
logical development should help investment and produc-
tivity recover. Interest rates may be cut further, and will
not be raised until convincing signs of a self-sustaining
recovery emerge. Fiscal policy prospects are unsettled at
this point, however, and clouded for the longer run by the
needs to cope with the Social Security and Medicare con-
sequences of the retirement of the baby-boom generation
beginning in the next decade, as well as the possibility that
future budget deficits at high employment levels could
inhibit private investment and productivity. And the
emergence of independent strength in the economies of
the rest of the world is more a hope than a likelihood.

—Cornelia J. Strawser
December 7,2001






GENERAL NOTES

These notes provide general information about the data
in Tables 1-1 through 24-1. Specific Notes and
Definitions providing information about data sources,
definitions, methodology, revisions, and sources of addi-
tional information follow the tables in each chapter.

The tables are divided into four main parts.

Part A (Tables 1-1 through 12-5) pertains to the U.S.
economy as a whole. Some chapters present data for the
United States only in aggregate, while others—such as
industrial production, capital expenditures, and employ-
ment, hours and earnings—also have detail for major
industries. The capital spending survey (Table 5-9) pres-
ents data on the new North American Industry
Classification System (NAICS). The industrial produc-
tion and labor series have not yet been converted and
still use the 1987 U.S. Standard Industrial Classification
(SIC). Both systems classify economic activity into divi-
sions such as Mining, Manufacturing, Retail trade, etc.
and into a hierarchy of more detailed industry groups
within each division. For further discussion of both clas-
sification systems, see the notes below on Part B.

Part B (Tables 13-1 through 21-7) presents separate
tables for each of 30 major industries or industry groups.
Most of the groups are defined according to the 1987
SIC. Tables 15-4 through 15-7, presenting data from the
Census Bureau survey of manufacturers’ shipments,
orders, and inventories, are exceptions. This survey has
already been converted to a NAICS reporting basis for
the years 1992 to date. Consequently, Tables 15-4
through 15-7 present data up through 1992 on the SIC
basis and from 1992 to date on the NAICS basis. Table
20-6 for services firms also presents data on the NAICS
basis.

The other tables in Part B present data for each SIC divi-
sion and within manufacturing, for each major (“2-digit”)
industry group. Some of these data are repeated from
the tables in Part A, giving the user the convenience of a
profile of the industry in a single location. Where data
are repeated in this way, the Notes and Definitions will
normally cross-reference earlier discussions of the data,
rather than repeat the discussion.

The 1987 SIC is published in Standard Industrial
Classification Manual, 1987, Executive Office of the
President, Office of Management and Budget
(Washington, DC: U.S. Government Printing Office,
1988). Brief descriptions adapted from the SIC Manual
are provided in the Notes and Definitions for the indus-
try groups in Part B. These descriptions list only the
main activities for each industry group; the SIC Manual
should be consulted for complete details.

The NAICS is fully described in U.S. Office of
Management and Budget, North American Industry
Classification System: United States, 1997, published by
Bernan Press. Additional information is available on the
Census Bureau Internet site (wWww.census.gov).

Principal differences between SIC and NAICS. NAICS
provides new sector groupings for the economy’s dynam-
ic service sectors, with new classifications for
Information; Real Estate and Rental and Leasing;
Professional, Scientific and Technical Services;
Administrative and Support, Waste Management and
Remediation Services; Educational Services; Health Care
and Social Assistance; Arts, Entertainment and
Recreation; Accommodation and Food Services; and
Other Services. Most of the industries in these groups
were previously included, but on a less detailed basis, in
the SIC services sector and industry. However, publish-
ing was reclassified from manufacturing into the
Information sector, leaving the printing component of
SIC 27 in manufacturing.

Overall, the boundaries of the total Manufacturing sector
in NAICS are similar to those in SIC. The exceptions are
that in addition to the shift of publishing to the
Information sector, Logging was shifted to the
Agriculture, Forestry, Fishing, and Hunting sector; Boat
Repair to Other Services; and Research and
Development from the Aerospace Manufacturing sector
to Professional, Scientific and Technical Services. A few
small fabricating activities were transferred out of the
Retail and Service sectors into Manufacturing.

Within Manufacturing, however, industries were consid-
erably reshuffled. Most notably, in place of the three SIC
industries 35, Industrial Machinery (which included com-
puters), 36, Electrical Machinery, and 38, Instruments,
there are now the three NAICS industries 333,
Machinery Manufacturing; 334, Computer and Electronic
Product Manufacturing; and 335, Electrical Equipment,
Appliance and Component Manufacturing—clearly more
useful groupings for today’s economy. Beverages, from
SIC 20, and the small Tobacco industry, SIC 21, have
been combined in NAICS 312, Beverage and Tobacco
Product Manufacturing.

Establishments in the SIC Wholesale sector that have
retail selling characteristics have been transferred to the
NAICS Retail sector: prominent examples are auto parts,
sellers of computers and equipment, office supplies
stores, farm supplies, and building products dealers and
lumber yards. Eating and drinking places and mobile
food services, in the SIC Retail sector, were placed in the
NAICS Accommodation and Food Services sector, which
also includes hotels and motels.
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Part C (Tables 22-1 through 23-10) contains additional
historical data for selected quarterly and monthly series.
In most cases, quarterly data are shown beginning with
1964 and monthly data beginning with 1973.

Part D (Table 24-1) contains data on personal income,
population, and employment by state and region. The
data are annual and cover 1970 through 2000.

The table subtitles or column headings for the data tables
normally indicate that the data are “seasonally adjusted”
or “not seasonally adjusted” or “at a seasonally adjusted
annual rate.” These headings refer to the monthly or
quarterly, rather than the annual, data.

Seasonal adjustment removes from the time series the
average impact of variations that normally occur at about
the same time each year due to, for example, weather,
holidays, and tax payment dates.

A simplified example of the process of seasonal adjust-
ment, or deseasonalizing, can indicate why it is so impor-
tant for the interpretation of economic time series.
Statisticians compare actual monthly data for a number
of years with “moving average” trends of the monthly
data for the 12 months centered on each month’s data.
For example, they may find that in November, sales val-
ues are usually about 95 percent of the moving average,
while in December, usual sales values are 110 percent of
the average. Suppose that actual November sales in the
current year are $100 and December sales are $105. The
seasonally adjusted value for November will be $105
($100/0.95) while the value for December will be $95
($105/1.10). Thus, an apparent increase in the unadjusted
data turns out to be a decrease when adjusted for the
usual seasonal pattern.

The statistical method used to achieve the seasonal
adjustment may vary from one data set to another. Many
of the data are adjusted by a computer method known as
X-12-ARIMA, developed by the Bureau of the Census.
A description of the method is found in “New
Capabilities and Methods of the X-12-ARIMA Seasonal
Adjustment Program,” David F. Findley, Brian C.
Monsell, William R. Bell, Mark C. Otto and Bor-Chung
Chen, Journal of Business and Economic Statistics, April
1998. A preprint version of this article can be down-
loaded from the Bureau of the Census Web site.

Data that are presented at annual rates show values at
their annual equivalents —the values that would be regis-
tered if the rate of activity measured during a particular
month or quarter were maintained for a full year. In
other words, seasonally adjusted monthly values have
been multiplied by 12 and quarterly values by 4.

Most of the data in this volume are from federal govern-
ment sources and may be reproduced freely. A few series
are from private sources and are used with permission;
further use may be subject to copyright restrictions. A
list of data sources, including addresses, phone numbers,
Email addresses, Internet addresses, and complete cita-
tions for the government periodicals cited is shown
below.

The tables in this volume incorporate data revisions and
corrections released by the source agencies through
September 2001.

DATA SOURCES

Most of the data in this volume are from the government
agencies and private sources listed below. The specific
source(s) for the individual data sets are identified at the
beginning of the Notes and Definitions for the relevant
data pages.

Board of Governors of the Federal Reserve System
20th St. and Constitution Ave., NW
Washington, DC 20551

Data Inquiries and Publication Sales:
Publications Services
Mail Stop 127
Board of Governors of the
Federal Reserve System
Washington, DC 20551
Telephone: (202) 452-3244

Monthly Publication:
Federal Reserve Bulletin

Internet Address:
http://www.federalreserve.gov/

Bureau of the Census
U.S. Department of Commerce
Washington, DC 20233

Data Inquiries:
General Information: (301) 457-4100
Foreign Trade Information: (301) 457-3041

Internet Address:
http://www.census.gov



Bureau of Economic Analysis
U.S. Department of Commerce
Washington, DC 20230

Data Inquiries:
Public Information Office:
(202) 606-9900

Monthly Publication:
Survey of Current Business
Available by subscription from the
Superintendent of Documents

Internet Address:
http://www.bea.doc.gov

Bureau of Labor Statistics
U.S. Department of Labor
2 Massachusetts Ave., NE
Washington, DC 20212

Data Inquiries:
General: (202) 606-5886
24-Hour Hotline: (202) 606-7828

Monthly Publications:
Monthly Labor Review
Employment and Earnings
Compensation and Working Conditions
Producer Price Indexes
CPI Detailed Report
Available by subscription from the
Superintendent of Documents

Internet Address:
http://stats.bls.gov

Commodity Systems, Inc. (CSI)
200 West Palmetto Park Rd., Suite 200
Boca Raton, FL 33432

Data Orders:
(800) 274-4727
(561) 392-8663

Internet Address:
http://www.csidata.com

Conference Board, The
845 Third Ave., New York, NY 10022

Data Inquiries:
Michael Boldin

GENERAL NOTES

Email: lei@conference-board.org
Publication Sales:
Customer Service: (212) 339-0345

Monthly Publication:
Business Cycle Indicators

Internet Address:
http://www.tcbh-indicators.org

Financial Management Service
U.S. Department of the Treasury
401 14th St., SW

Washington, DC 20227

Data Inquiries:
Budget Reports Branch:
(202) 874-9880

Monthly Publication:
Monthly Treasury Statement
Available by subscription from the
Superintendent of Documents

Internet Address:
http://www.fms.treas.gov

Employment and Training Administration
U.S. Department of Labor

200 Constitution Ave., NW

Washington, DC 20210

Data Inquiries:
(202) 219-6871

Internet Address:
http://www.doleta.gov

Energy Information Administration
U.S. Department of Energy

1000 Independence Ave., SW
Washington, DC 20585

Data Inquiries and Publications:
National Energy Information Center
Phone: (202) 586-8800
Email: infoctr@eia.doe.gov

Monthly Publication:
Monthly Energy Review

Internet Address:
http://www.eia.doe.gov
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Mortgage Bankers Association of America Data Inquiries:
1125 15th St., NW Information Hotline: (800) 727-9540
Washington, DC 20005
Data Inquiries: Publication Sales:
(202) 861-6500 Telephone: (800) 999-6779
Fax: (703) 834-0110
Internet Address:
http://www.mbaa.org Internet Address:
http://www.usda.gov/nass/
National Agricultural Statistics Service To order government lpublicationsz
U.S. Department of Agriculture Superintendent of Documents
14th St. and Independence Ave., SW PO Box 371954

Washington, DC 20250 Pittsburgh, PA 15250-7954



PART A

THE U.S. ECONOMY






CHAPTER 1: NATIONAL INCOME AND PRODUCT AND CYCLICAL INDICATORS

Output and Price Changes, 1969-2000
(average annual percent change between business cycle output peaks)
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e At the end of 2000, the economy was still expanding, though at a pace that had slowed
over the year. The expansion was the longest on record, in peace or war. The average
real growth rate was equal to that in the previous long expansion. (Tables 1-2 and 22-
2) A recession began in 2001, however; see “Change and Continuity in Economic
Statistics” at the beginning of this volume.

¢ The inflation rate in GDP prices in the latest expansion was the lowest in the past 3
decades. This low inflation was an important reason why the expansion could contin-
ue for so long. (Tables 1-4 and 22-4)

¢ Compensation of employees constituted 72.4 percent of total national income in 1972
(the earliest high-employment year shown) and 71.6 percent in 2000. Proprietors’ and
rental incomes also claimed a declining share, and corporate profits took 11.0 percent
in both years, while net interest rose from 4.6 to 6.7 percent. (Table 1-8)

e Growth in real per capita disposable personal income —total disposable income, in
1996 dollars, divided by the total population—is a frequently cited measure of aggre-
gate economic performance and of potential gains in individuals’ real incomes. It
should be noted, however, that like all the income concepts measured in the national
income accounts, it comprises only incomes originating in current production, and
therefore does not include capital gains. Real per capita DPI rose 1.7 percent per year
in 1990-2000, about the same as in 1973-1980 but less than 3.7 percent in 1969-1973
and 2.2 percent in 1980-1990. (Tables 1-10 and 22-5)

¢ The index of leading indicators declined gradually during 2000 from a high point in
January. (Table 1-11)



4 BUSINESS STATISTICS OF THE UNITED STATES

Table 1-1. Gross Domestic Product

(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

Gross private domestic investment

Exports and imports of

Government consumption

Personal : ) h
Gross | consump- Fixed vestment Change I orivate goods and services expenditures and gross investment
Year and quarter domestic tion in\?entor‘i)es
product «;xtpen- Total Nonresi- | Residen- Nett Exports Imports Total Federal Stzlﬂe almd
ftures dential tial Nonfarm Farm exports ocal

1039.7 648.9 152.4 109.0 41.4 2.8 -0.8 1.2 57.0 55.8 237.1 116.4 120.7

1128.6 702.4 178.2 114.1 55.8 6.6 1.7 -3.0 59.3 62.3 251.0 117.6 1335

12404 770.7 207.6 128.8 69.7 8.8 0.3 -8.0 66.2 742 270.1 125.6 144.4

1385.5 852.5 2445 153.3 75.3 14.4 15 0.6 91.8 91.2 287.9 127.8 160.1

1501.0 932.4 249.4 169.5 66.0 16.8 -2.8 -3.1 124.3 1275 322.4 138.2 184.2

1635.2 1030.3 230.2 173.7 62.7 -9.6 34 13.6 136.3 122.7 361.1 152.1 209.0

18239 1149.8 292.0 192.4 82.5 18.0 -0.8 -2.3 148.9 151.1 384.5 160.6 223.9

20314 12784 361.3 228.7 110.3 17.8 4.5 -23.7 158.8 182.4 415.3 176.0 239.3

2295.9 1430.4 436.0 278.6 131.6 244 1.4 -26.1 186.1 212.3 455.6 191.9 263.8

2566.4 1596.3 490.6 331.6 141.0 14.4 3.6 -24.0 228.7 252.7 503.5 211.6 291.8

2795.6 1762.9 477.9 360.9 123.2 -0.2 -6.1 -14.9 278.9 293.8 569.7 2453 324.4

31313 1944.2 570.8 418.4 122.6 21.0 8.8 -15.0 302.8 317.8 631.4 281.8 349.6

3259.2 2079.3 516.1 425.3 105.7 -20.7 5.8 -20.5 282.6 303.2 684.4 312.8 371.6

35349 2286.4 564.2 417.4 152.5 9.6 -15.4 -51.7 277.0 328.6 735.9 344.4 391.5

39327 2498.4 7355 490.3 179.8 59.7 57 -102.0 303.1 405.1 800.8 376.4 424.4

4213.0 27126 736.3 527.6 186.9 16.1 5.8 -114.2 303.0 417.2 878.3 413.4 464.9

44529 2895.2 747.2 522.5 218.1 8.0 -1.5 -131.9 320.3 452.2 942.3 438.7 503.6

47425 3105.3 781.5 526.7 227.6 33.6 -6.4 -142.3 365.6 507.9 997.9 460.4 537.5

5108.3 3356.6 821.1 568.4 234.2 30.4 -11.9 -106.3 446.9 553.2 1036.9 462.6 574.3

5489.1 3596.7 872.9 613.4 231.8 27.7 0.0 -80.7 509.0 589.7 1100.2 482.6 617.7

1990 . 5803.2 38315 861.7 630.3 216.8 12.2 24 -71.4 557.2 628.6 11814 508.4 673.0

1991 5986.2 3971.2 800.2 608.9 1915 0.9 -1.1 -20.7 601.6 622.3 12355 527.4 708.1

1992 6318.9 4209.7 866.6 626.1 2255 10.1 5.0 -27.9 636.8 664.6 12705 534.5 736.0

1993 6642.3 4 4547 955.1 682.2 251.8 27.0 -5.9 -60.5 658.0 718.5 1293.0 527.3 765.7

1994 . 70543 4716.4 1097.1 748.6 286.0 51.8 10.8 -87.1 725.1 812.1 13279 521.1 806.8

1995 7 400.5 4969.0 11438 825.1 285.6 42.2 -9.2 -84.3 818.6 902.8 13720 521.5 850.5

1996 78132 52375 12427 899.4 313.3 22.1 7.9 -89.0 874.2 963.1 14219 531.6 890.4

1997 . 8318.4 5529.3 1390.5 999.4 328.2 59.9 2.9 -89.3 966.4 1055.8 1487.9 538.2 949.7

1998 . 87815 5856.0 1538.7 1101.2 364.4 72.3 0.9 -151.7 964.9 1116.7 15385 539.2 999.3

1999 9 268.6 6 250.2 1636.7 1174.6 403.5 60.1 -1.5 -250.9 989.8 1240.6 16325 564.0 1068.5

2000 ... 98729 6728.4 17675 1293.1 425.1 51.1 -1.8 -364.0 1102.9 1466.9 1741.0 590.2 1150.8
1992

1st quarter . 6 183.6 41231 810.9 600.1 211.8 -7.8 6.8 -7.7 629.5 637.3 12573 527.1 730.2

2nd quarter 6276.6 41715 867.2 621.5 2239 13.8 8.0 -27.1 633.4 660.5 1265.1 530.5 7345

3rd quarter 6345.8 42257 878.7 633.0 226.6 15.4 3.7 -36.4 637.2 673.6 12778 540.6 737.2

4th quarter . 6 469.8 43183 909.8 649.9 239.7 18.9 1.3 -40.1 647.0 687.1 12818 539.9 741.9
1993

1st quarter . 4350.6 938.0 659.3 242.7 41.6 -55 -46.5 646.4 692.9 12795 528.9 750.5

2nd quarter 44213 943.6 675.2 244.1 29.0 -4.6 -57.3 660.6 717.9 1289.1 525.3 763.9

3rd quarter 4 488.2 943.0 683.2 252.9 19.1 -12.2 -72.0 646.4 718.3 1296.2 526.9 769.3

4th quarter . 4558.7 995.8 711.4 267.3 18.3 -1.3 -66.2 678.8 744.9 1307.1 528.0 779.1
1994

1st quarter . 4613.8 1042.0 721.7 276.4 28.8 15.0 -71.3 683.8 755.1 1303.3 515.8 787.5

2nd quarter 46775 1106.4 738.2 288.4 64.3 15.5 -84.2 7145 798.7 1316.1 515.9 800.2

3rd quarter 4753.0 1094.0 752.7 289.3 425 9.6 -99.1 736.1 835.2 1348.1 532.5 815.6

4th quarter . 4821.3 1146.1 781.8 289.8 715 3.1 -93.8 765.8 859.6 1344.0 520.0 824.0
1995

1st quarter . 4 868.6 1162.8 8125 287.6 67.0 -4.3 -94.5 787.7 882.2 1360.6 523.4 837.1

2nd quarter 4943.7 11331 820.3 276.9 47.4 -11.5 -109.0 802.5 911.5 1374.9 525.5 849.4

3rd quarter 5005.2 11235 825.2 284.9 317 -18.2 -74.2 834.1 908.3 13783 525.0 853.3

4th quarter . 5058.4 1155.6 842.3 293.1 22.8 -2.7 -59.3 850.0 909.3 13745 512.3 862.2
1996

1st quarter . 5130.5 1172.4 865.1 300.5 5.8 1.0 -75.8 853.3 929.1 1402.6 530.6 872.0

2nd quarter 5218.0 12315 885.4 316.3 18.6 1.1 -89.8 864.7 954.5 1423.0 537.2 885.7

3rd quarter 5263.7 1282.6 913.6 319.0 34.0 16.0 -110.6 865.6 976.1 14234 529.1 894.3

4th quarter . 5337.9 1284.3 933.7 317.2 30.2 3.3 -79.7 913.1 992.8 1438.9 529.4 909.4
1997

1st quarter . 5429.9 1324.2 955.5 320.0 50.1 -1.3 -89.2 927.8 1017.1 1459.2 529.2 930.0

2nd quarter 5470.8 1397.7 984.3 325.7 87.4 0.2 -75.0 966.8 1041.7 1486.3 543.4 942.9

3rd quarter 5575.9 1405.7 1026.0 329.8 41.8 8.1 -88.6 988.7 1077.3 1498.0 541.3 956.6

4th quarter . 5640.6 14345 1031.8 337.5 60.5 4.6 -104.6 982.4 1087.0 1508.2 538.9 969.3
1998

1st quarter 5719.9 1528.7 1074.8 347.2 101.4 5.3 -122.6 974.1 1096.7 1501.8 526.1 975.8

2nd quarter .... 5820.0 1498.4 1099.9 357.6 46.3 54 -154.9 959.2 11141 15338 542.9 990.9

3rd quarter 5895.1 1538.6 1098.6 370.5 69.4 0.1 -165.3 946.7 11120 1548.1 539.5 1008.6

4th quarter . 5989.1 1589.3 1131.7 382.2 71.8 3.6 -164.1 979.7 11438 1570.3 548.4 1021.9
1999

1st quarter . 6 080.7 1621.3 11453 395.8 74.6 5.7 -199.7 960.2 1160.0 1590.9 549.8 10411

2nd quarter 6197.1 1595.7 1163.1 402.6 30.6 -05 -241.1 971.3 12124 1609.6 553.1 1056.5

3rd quarter 6298.4 16317 1187.2 405.5 49.8 -10.8 -273.9 996.6 12705 1641.2 565.6 1075.6

4th quarter . 6424.7 1698.1 1202.9 410.3 85.3 -0.4 -288.7 1031.0 1319.7 1688.3 587.6 1100.7
2000

1st quarter . 9 668.7 6581.9 1709.0 1250.9 427.1 37.4 -6.5 -333.9 1059.7 1393.6 17118 578.5 1133.2

2nd quarter 9857.6 6674.9 17924 12883 428.7 74.0 1.3 -350.8 1099.7 1450.4 17411 601.0 1140.1

3rd quarter 99375 6 785.5 1788.4 1314.9 421.0 55.3 -2.8 -380.6 11311 1511.8 17442 587.0 1157.2

4th quarter . 10 027.0 6871.4 1780.3 1318.2 423.4 37.8 0.9 -390.6 11210 1511.6 1766.8 594.2 1172.6




Table 1-2. Real Gross Domestic Product
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(Billions of chained [1996] dollars, quarterly data are at seasonally adjusted annual rates.)

Personal Gross private domestic investment Exports and imports of goods and Government consumption
Gross con- - - — services expenditures and gross investment
Year and quarter domestic SLtji?np_ Fixed investment Chz?ggsnllréﬁggate
product expen- Total Nonresi- | Residen- exNg:ts Exports Imports Total Federal St?éi aalmd
ditures dential tial Nonfarm Farm P
1970 3578.0 23175 436.2 8.3 -3.0 159.3 2231 931.1
1971 3697.7 2 405.2 485.8 19.1 4.3 160.4 235.0 913.8
1972 3898.4 2550.5 543.0 24.7 0.2 1735 261.3 914.9
1973 41234 2675.9 606.5 37.3 0.9 211.4 273.4 908.3
1974 4.099.0 2653.7 561.7 35.4 -5.3 231.6 267.2 924.8
1975 4084.4 27109 462.2 -19.4 6.8 230.0 237.5 942.5
1976 4311.7 2868.9 555.5 34.6 -0.8 243.6 284.0 943.3
1977 4511.8 2992.1 639.4 32.5 7.6 249.7 315.0 952.7
1978 4760.6 31247 713.0 41.7 3.1 275.9 3423 982.2
1979 49121 3203.2 735.4 21.7 4.0 302.4 347.9 10011
1980 4900.9 3193.0 655.3 0.3 -8.2 334.8 324.8 1020.9
1981 5021.0 3236.0 715.6 259 10.6 338.6 333.4 1030.0
1982 4919.3 32755 615.2 -24.6 8.4 314.6 329.2 1046.0
1983 51323 34543 673.7 111 -18.9 306.9 370.7 1081.0
1984 5505.2 3640.6 8715 68.7 75 332.6 461.0 11184
1985 5717.1 3820.9 863.4 18.6 8.3 341.6 490.7 1190.5
1986 5912.4 3981.2 857.7 L L 10.8 -1.4 . 366.8 531.9 12552 S L
1987 61133 4113.4 879.3 5725 290.7 38.7 -9.8 -156.2 408.0 564.2 12925 597.8 695.6
1988 6368.4 42795 902.8 603.6 289.2 33.7 -14.2 -112.1 473.5 585.6 13075 586.9 721.4
1989 6591.8 4393.7 936.5 637.0 277.3 29.9 0.1 -79.4 529.4 608.8 13435 594.7 749.5
1990 6707.9 44745 907.3 641.7 2535 13.8 2.6 -56.5 575.7 632.2 1387.3 606.8 781.1
1991 6676.4 4 466.6 829.5 610.1 221.1 14 -2.3 -15.8 613.2 629.0 1403.4 604.9 798.9
1992 6 880.0 4594.5 899.8 630.6 257.2 10.7 6.1 -19.8 651.0 670.8 1410.0 595.1 815.3
1993 7062.6 4748.9 977.9 683.6 276.0 28.6 -7.9 -59.1 672.7 731.8 1398.8 572.0 827.0
1994 73477 4928.1 1107.0 744.6 302.7 53.6 13.0 -86.5 732.8 819.4 1400.1 551.3 848.9
1995 7543.8 5075.6 1140.6 817.5 291.7 42.6 -12.3 -78.4 808.2 886.6 1406.4 536.5 869.9
1996 7813.2 52375 12427 899.4 313.3 221 7.9 -89.0 874.2 963.1 14219 531.6 890.4
1997 8159.5 5423.9 13933 1009.3 319.7 60.6 3.2 -113.3 981.5 1094.8 1455.4 529.6 925.8
1998 8 508.9 5683.7 1558.0 1135.9 345.1 75.0 1.6 -221.1 1002.4 12235 1483.3 525.4 957.7
1999 8856.5 5968.4 1660.1 1228.6 368.3 63.5 -1.9 -316.9 1034.9 13517 1531.8 536.7 994.7
2000 9224.0 6257.8 17729 1350.7 3714 52.3 -2.0 -399.1 1133.2 15323 1572.6 545.9 1026.3
1992
1st quarter ... 6783.3 45448 843.8 603.6 245.0 -8.2 7.8 -6.7 643.9 650.6 1407.6 591.8 816.1
2nd quarter .. 6 846.8 4566.7 901.8 626.1 256.6 14.6 9.8 -23.0 647.1 670.1 1405.7 591.1 814.9
3rd quarter .. 6 899.7 4600.5 912.1 637.6 257.9 16.4 5.0 -22.0 650.8 672.9 1413.1 598.3 815.1
4th quarter ... 6990.6 4665.9 941.6 655.0 269.2 20.2 1.9 -27.3 662.2 689.5 14137 599.1 814.9
1993
1st quarter ... 6988.7 46749 964.8 661.7 269.5 44.0 -7.0 -44.4 661.4 705.8 1396.4 579.6 817.1
2nd quarter .. 7031.2 47215 967.0 676.6 268.6 30.7 -6.6 -51.7 674.4 726.1 1398.0 572.2 826.1
3rd quarter .. 7 062.0 4776.9 964.1 684.2 275.7 20.6 -14.7 -72.3 660.8 733.1 1398.4 568.9 829.7
4th quarter ... 7168.7 48223 1015.6 711.8 290.1 19.2 -3.3 -67.9 694.3 762.2 1402.2 567.3 835.1
1994
1st quarter ... 7229.4 4 866.6 1057.3 720.0 296.5 30.2 16.5 -80.1 696.7 776.8 1388.0 550.9 837.3
2nd quarter .. 7330.2 4907.9 11185 734.1 307.5 66.8 18.6 -86.2 725.1 811.3 1390.4 545.2 845.4
3rd quarter .. 7370.2 49445 1101.8 747.2 305.2 44.0 12.7 -92.2 742.4 834.6 14175 563.2 854.4
4th quarter ... 7 461.1 4993.6 1150.5 777.1 301.8 73.2 4.2 -87.7 767.1 854.8 14045 546.1 858.5
1995
1st quarter ... 7 488.7 5011.6 1162.4 806.4 295.8 67.9 -5.6 -92.5 780.6 873.1 1407.3 544.1 863.3
2nd quarter .. 7 503.3 5 059.6 11285 811.4 283.5 47.3 -14.9 -97.5 788.9 886.4 1414.0 544.3 869.7
3rd quarter .. 7561.4 5099.2 11191 816.7 290.4 31.9 -23.3 -67.3 821.9 889.1 1410.8 540.4 870.4
4th quarter ... 76219 5132.1 1152.4 835.5 297.3 234 -5.2 -56.4 841.4 897.8 13935 517.1 876.4
1996
1st quarter ... 7676.4 51743 11723 861.6 303.6 6.1 -0.3 -75.0 846.1 921.1 1404.8 529.1 875.7
2nd quarter .. 7802.9 5229.5 12334 885.6 318.1 18.6 11.7 -90.4 860.1 950.4 1430.4 540.2 890.2
3rd quarter .. 7841.9 52543 1281.4 914.3 317.3 34.1 16.7 -115.9 867.0 982.9 1422.0 529.5 892.5
4th quarter ... 7931.3 5291.9 12837 936.2 314.0 29.8 3.3 -74.6 923.5 998.1 1430.6 527.6 903.0
1997
1st quarter ... 8016.4 5350.7 1325.4 960.8 314.7 50.4 -11 -94.0 940.3 1034.3 1434.6 521.7 912.8
2nd quarter .. 8131.9 5375.7 1400.6 992.7 318.7 88.3 0.3 -100.6 979.2 1079.8 1457.0 534.8 922.2
3rd quarter .. 8216.6 5462.1 1408.6 1037.0 320.3 42.4 8.7 -119.6 1004.2 11238 1464.8 533.4 931.4
4th quarter ... 82729 5507.1 14385 1047.0 324.9 61.3 4.8 -139.2 1002.1 11412 1465.3 528.4 936.8
1998
1st quarter 8396.3 5576.3 1543.3 1099.5 333.0 106.7 6.4 -180.8 1003.4 1184.2 1456.1 515.0 940.8
2nd quarter .. 8442.9 5660.2 1516.8 11323 340.5 47.4 -5.5 -223.1 993.1 1216.2 1482.6 530.1 952.4
3rd quarter .. 85285 57137 1559.7 1136.6 349.5 70.8 0.6 -241.2 987.6 1228.9 1489.9 524.9 964.7
4th quarter ... 8667.9 57847 16121 1175.4 357.4 75.1 4.7 -239.2 1025.6 1264.8 1504.8 531.7 972.8
1999
1st quarter ... 87335 5854.0 16418 1192.6 366.3 78.7 4.3 -283.0 1007.6 1290.6 15123 526.7 985.2
2nd quarter .. 8771.2 5936.1 1617.4 12149 368.9 34.2 -1.8 -313.4 1018.0 13314 1516.8 527.7 988.6
3rd quarter .. 8871.5 6 000.0 1655.8 1244.6 368.2 52.2 -13.8 -333.3 1041.8 13751 1533.2 537.0 995.8
4th quarter ... 9049.9 6 083.6 17254 1262.4 369.7 88.7 3.6 -337.8 10721 1409.8 1564.8 555.5 1009.1
2000
1st quarter ... 9102.5 6171.7 17229 1309.4 377.3 37.8 -9.2 -371.1 1095.5 1466.6 1560.4 536.8 1023.0
2nd quarter .. 9229.4 6226.3 1801.6 13477 376.5 75.1 3.7 -392.8 1130.6 15234 1577.2 556.9 1020.1
3rd quarter .. 9260.1 6292.1 1788.8 13711 366.3 56.6 -5.4 -411.2 1159.3 1570.6 1570.0 541.8 1027.6
4th quarter ... 9303.9 6341.1 17783 13745 365.3 39.7 3.0 -421.1 11475 1568.5 1582.8 547.9 1034.3

.. = Not available.
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Table 1-3. Chain-type Quantity Indexes for Gross Domestic Product and Domestic Purchases

(Index numbers, 1996 = 100.)

Gross domestic product

Personal consumption

Private fixed investment

Exports and imports of

Government consumption

Year and quarter Gross expenditures goods and services |expenditures and gross investment dgﬁéﬁic
domestic : . . purchases
Excluding Nonresi- | Residen-
product Total food and Total dential tial Exports Imports Total Federal Sl?éi;nd
energy
1970 . 45.8 44.3 38.7 36.5 31.2 53.7 18.2 23.2 65.5 84.2 54.2 46.3
1971 . 47.3 45.9 40.6 39.3 31.2 68.5 18.4 24.4 64.3 78.2 56.0 48.0
1972. 49.9 48.7 43.4 44.0 34.0 80.6 19.8 27.1 64.3 76.5 57.2 50.7
1973. 52.8 51.1 46.1 48.0 39.0 80.1 24.2 28.4 63.9 72.8 58.8 53.1
1974 . 525 50.7 46.0 45.0 39.3 63.6 26.5 27.8 65.0 72.5 61.0 524
1975. 52.3 51.8 46.9 40.1 354 55.3 26.3 24.7 66.3 72.5 63.0 51.7
1976 . 55.2 54.8 49.8 44.1 37.1 68.3 27.9 29.5 66.3 71.6 63.6 55.1
1977 . 57.8 57.1 52.3 50.4 41.3 83.0 28.6 32.7 67.0 72.9 63.9 58.0
1978 . 60.9 59.7 55.2 56.2 47.2 88.3 31.6 35.5 69.1 74.8 66.1 61.2
1979 . 62.9 61.2 56.9 59.4 51.9 85.0 34.6 36.1 70.4 76.6 67.1 62.7
1980 . 62.7 61.0 56.9 55.6 51.9 67.1 38.3 33.7 71.8 80.3 67.1 61.6
1981 . 64.3 61.8 58.1 56.8 54.8 61.7 38.7 34.6 72.4 84.1 65.8 63.2
1982 . 63.0 62.5 58.8 52.8 52.7 50.5 36.0 34.2 73.6 87.1 65.7 62.2
1983 . 65.7 66.0 62.6 56.8 52.2 71.2 35.1 38.5 76.0 92.6 66.2 65.7
1984 . 70.5 69.5 66.7 66.3 61.4 81.6 38.1 47.9 78.7 95.5 68.7 715
1985 . 73.2 73.0 70.6 69.8 65.5 82.7 39.1 51.0 83.7 102.8 72.4 74.5
1986 . 75.7 76.0 74.0 70.6 63.7 92.6 42.0 55.2 88.3 108.5 76.3 77.2
1987 . 78.2 78.5 76.8 70.6 63.7 92.8 46.7 58.6 90.9 112.5 78.1 79.6
1988 . 81.5 81.7 80.0 73.2 67.1 92.3 54.2 60.8 92.0 110.4 81.0 82.1
1989 . 84.4 83.9 82.3 75.1 70.8 88.5 60.6 63.2 94.5 111.9 84.2 84.5
1990 . 85.9 85.4 84.0 73.8 71.4 80.9 65.9 65.6 97.6 114.2 87.7 85.6
1991 . 85.5 85.3 83.8 68.7 67.8 70.6 70.2 65.3 98.7 113.8 89.7 84.6
1992 . 88.1 87.7 86.7 73.1 70.1 82.1 74.5 69.6 99.2 112.0 91.6 87.3
1993 . 90.4 90.7 89.7 79.0 76.0 88.1 77.0 76.0 98.4 107.6 92.9 90.1
1994 . 94.0 94.1 93.4 86.3 82.8 96.6 83.8 85.1 98.5 103.7 95.3 94.1
1995 . 96.6 96.9 96.5 91.5 90.9 93.1 92,5 92.1 98.9 100.9 97.7 96.5
1996 . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 . 104.4 103.6 104.2 109.6 112.2 102.0 112.3 113.7 102.4 99.6 104.0 104.7
1998 . 108.9 108.5 109.7 122.0 126.3 110.2 114.7 127.0 104.3 98.8 107.6 110.4
1999 . 113.4 114.0 115.6 131.6 136.6 117.6 118.4 140.4 107.7 101.0 111.7 115.9
2000 o 118.1 119.5 121.7 141.5 150.2 118.6 129.6 159.1 110.6 102.7 115.3 121.4
1992
1st quarter .... 86.8 86.8 85.7 69.9 67.1 78.2 73.7 67.6 99.0 111.3 91.7 85.9
2nd quarter 87.6 87.2 86.2 72.7 69.6 81.9 74.0 69.6 98.9 111.2 91.5 86.9
3rd quarter . 88.3 87.8 87.0 73.8 70.9 82.3 74.5 69.9 99.4 112.6 91.6 87.6
4th quarter ... 89.5 89.1 88.1 76.1 72.8 85.9 75.8 71.6 99.4 112.7 91.5 88.8
1993
1st quarter .... 89.5 89.3 88.2 76.7 73.6 86.0 75.7 73.3 98.2 109.0 91.8 89.0
2nd quarter 90.0 90.2 89.2 77.9 75.2 85.7 77.2 75.4 98.3 107.6 92.8 89.6
3rd quarter . 90.4 91.2 90.2 79.1 76.1 88.0 75.6 76.1 98.3 107.0 93.2 90.3
4th quarter ... 91.8 92.1 91.2 82.5 79.1 92.6 79.4 79.1 98.6 106.7 93.8 91.6
1994
1st quarter .... 92,5 92.9 92.1 83.7 80.1 94.6 79.7 80.7 97.6 103.6 94.0 92,5
2nd quarter 93.8 93.7 92.9 85.8 81.6 98.2 83.0 84.2 97.8 102.6 95.0 93.9
3rd quarter . 94.3 94.4 93.8 86.7 83.1 97.4 84.9 86.7 99.7 105.9 96.0 94.4
4th quarter ... 95.5 95.3 94.9 88.9 86.4 96.3 87.8 88.8 98.8 102.7 96.4 95.5
1995
1st quarter .... 95.9 95.7 95.3 90.9 89.7 94.4 89.3 90.7 99.0 102.4 97.0 95.9
2nd quarter 96.0 96.6 96.2 90.3 90.2 90.5 90.3 92.0 99.4 102.4 97.7 96.2
3rd quarter . 96.8 97.4 97.0 91.3 90.8 92.7 94.0 92.3 99.2 101.7 97.8 96.5
4th quarter . 97.6 98.0 97.7 93.4 92.9 94.9 96.3 93.2 98.0 97.3 98.4 97.2
1996
1st quarter ... 98.3 98.8 98.5 96.1 95.8 96.9 96.8 95.6 98.8 99.5 98.4 98.1
2nd quarter 99.9 99.9 99.8 99.3 98.5 101.6 98.4 98.7 100.6 101.6 100.0 99.9
3rd quarter . 100.4 100.3 100.5 101.6 101.7 101.3 99.2 102.1 100.0 99.6 100.2 100.7
4th quarter ... 101.5 101.0 101.2 103.1 104.1 100.2 105.6 103.6 100.6 99.3 101.4 101.3
1997
1st quarter ... 102.6 102.2 102.6 105.2 106.8 100.5 107.6 107.4 100.9 98.2 102.5 102.6
2nd quarter 104.1 102.6 103.1 108.1 110.4 101.7 112.0 112.1 102.5 100.6 103.6 104.2
3rd quarter . 105.2 104.3 105.1 111.9 115.3 102.3 114.9 116.7 103.0 100.3 104.6 105.5
4th quarter ... 105.9 105.2 106.1 113.1 116.4 103.7 114.6 118.5 103.1 99.4 105.2 106.4
1998
1st quarter ... 107.5 106.5 107.6 118.0 122.2 106.3 114.8 123.0 102.4 96.9 105.7 108.5
2nd quarter 108.1 108.1 109.1 121.3 125.9 108.7 113.6 126.3 104.3 99.7 107.0 109.6
3rd quarter . 109.2 109.1 110.1 122.5 126.4 111.6 113.0 127.6 104.8 98.7 108.4 110.9
4th quarter ... 110.9 110.5 111.8 126.3 130.7 1141 117.3 131.3 105.8 100.0 109.3 112.6
1999
1st quarter .... 111.8 111.8 113.3 128.5 132.6 116.9 115.3 134.0 106.4 99.1 110.7 113.9
2nd quarter 112.3 113.3 115.0 130.5 135.1 117.8 116.5 138.2 106.7 99.3 111.0 114.7
3rd quarter . 113.6 114.6 116.3 132.8 138.4 117.5 119.2 142.8 107.8 101.0 111.8 116.2
4th quarter . 115.8 116.2 118.0 134.4 140.4 118.0 122.6 146.4 110.0 104.5 113.3 1185
2000
1st quarter .... 116.5 117.8 120.1 138.8 145.6 120.4 125.3 152.3 109.7 101.0 114.9 119.6
2nd quarter 118.1 118.9 120.9 141.8 149.8 120.2 129.3 158.2 110.9 104.8 114.6 121.4
3rd quarter . 118.5 120.1 122.4 142.7 152.4 117.0 132.6 163.1 110.4 101.9 115.4 122.0
4th quarter ... 119.1 121.1 123.3 142.8 152.8 116.6 131.3 162.9 111.3 103.1 116.2 122.7
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Table 1-4. Chain-type Price Indexes for Gross Domestic Product and Domestic Purchases
(Index numbers, 1996 = 100.)
Gross domestic product
Personal consumption Private fixed investment Exports and imports of Government consumption Gross
Year and quarter Gross expenditures goods and services | expenditures and gross investment domestic
domestic . : . purchases
Excluding Nonresi- | Residen-
product Total food and Total dential tial Exports Imports Total Federal St?te and
ocal
energy
1970 29.1 28.0 28.6 34.0 38.8 24.6 35.8 25.0 25.4 26.0 25.0 28.4
1971 30.5 29.2 30.0 35.7 40.7 26.0 37.0 26.5 274 28.2 26.8 29.8
1972 31.8 30.2 30.9 37.2 42.1 27.6 38.2 28.4 29.5 30.8 28.4 31.2
1973 33.6 31.9 32.1 39.3 43.7 30.0 43.4 33.3 31.7 33.0 30.6 33.0
1974 36.6 35.1 34.4 43.2 48.0 33.1 53.7 47.7 34.8 35.8 33.9 36.4
1975 40.0 38.0 37.2 48.6 54.6 36.2 59.2 51.7 38.3 39.4 37.3 39.7
1976 42.3 40.1 39.4 51.4 57.6 38.5 61.1 53.2 40.7 42.1 39.5 41.9
1977 45.0 42.7 42.0 55.5 61.5 42.4 63.6 57.9 43.6 45.3 42.1 44.8
1978 48.2 45.8 44.8 60.2 65.7 47.6 67.5 62.0 46.4 48.2 44.8 48.0
1979 52.2 49.8 48.0 65.7 71.1 53.0 75.6 72.6 50.3 51.9 48.8 52.3
1980 57.1 55.2 52.4 71.8 77.4 58.7 83.3 90.5 55.8 57.5 54.3 57.8
1981 62.4 60.1 56.9 78.6 84.9 63.5 89.4 95.3 61.3 63.1 59.7 63.1
1982 66.3 63.5 60.8 82.9 89.7 66.9 89.8 92.1 65.4 67.5 63.6 66.7
1983 68.9 66.2 63.9 82.8 88.9 68.4 90.2 88.7 68.1 70.0 66.4 69.1
1984 71.4 68.6 66.5 83.4 88.8 70.4 91.1 87.9 71.6 74.1 69.4 715
1985 73.7 71.0 69.2 84.5 89.6 72.2 88.7 85.0 73.8 75.7 72.1 73.6
1986 75.3 72.7 71.8 86.5 91.2 75.2 87.3 85.0 75.1 76.1 74.1 75.2
1987 77.6 75.5 74.8 88.1 92.0 78.3 89.6 90.0 77.2 77.0 77.3 7.7
1988 80.2 78.4 77.9 90.5 94.2 81.0 94.4 94.5 79.3 78.8 79.6 80.4
1989 83.3 819 81.2 92.8 96.3 83.6 96.2 96.9 81.9 81.1 82.4 83.5
1990 86.5 85.6 84.7 94.7 98.2 85.5 96.8 99.4 85.2 83.8 86.2 86.9
1991 89.7 88.9 88.2 96.1 99.8 86.6 98.1 98.9 88.0 87.2 88.6 89.8
1992 91.9 91.6 91.4 96.1 99.3 87.7 97.8 99.1 90.1 89.8 90.3 92.0
1993 94.1 93.8 93.8 97.5 99.8 91.2 97.8 98.2 92.4 92.2 92.6 94.1
1994 96.0 95.7 95.9 98.9 100.5 94.5 98.9 99.1 94.8 94.5 95.0 96.1
1995 98.1 97.9 98.2 100.1 100.9 97.9 101.3 101.8 97.6 97.2 97.8 98.2
1996 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 102.0 101.9 101.9 99.9 99.0 102.7 98.5 96.4 102.2 101.6 102.6 101.6
1998 103.2 103.0 103.5 99.0 97.0 105.6 96.3 91.3 103.7 102.6 104.4 102.4
1999 104.7 104.7 105.0 98.9 95.6 109.6 95.7 91.8 106.6 105.1 107.4 104.0
2000 107.0 107.5 107.0 100.1 95.7 114.5 97.3 95.7 110.7 108.1 112.1 106.7
1992
1st quarter 91.2 90.7 90.4 95.8 99.4 86.5 97.8 98.0 89.3 89.1 89.5 91.3
2nd quarter 91.7 91.4 91.1 95.9 99.3 87.3 97.9 98.6 90.0 89.8 90.1 91.8
3rd quarter 92.0 91.9 91.6 96.1 99.3 87.9 97.9 100.1 90.4 90.4 90.4 92.3
4th quarter 92.6 92.6 92.4 96.4 99.2 89.1 97.7 99.7 90.7 90.1 91.0 92.8
1993
1st quarter 93.3 93.1 92.9 97.0 99.6 90.1 97.7 98.2 91.6 91.3 91.9 93.4
2nd quarter 93.8 93.7 93.6 97.4 99.8 90.9 98.0 98.9 92.2 91.8 92.5 94.0
3rd quarter 94.3 94.0 94.0 97.6 99.9 91.8 97.8 98.0 92.7 92.6 92.7 94.3
4th quarter 94.8 94.5 94.6 97.8 99.9 92.2 97.8 97.7 93.2 93.1 93.3 94.8
1994
1st quarter 95.3 94.8 94.9 98.4 100.2 93.3 98.2 97.2 93.9 93.6 94.1 95.2
2nd quarter 95.7 95.3 95.5 98.7 100.6 93.8 98.6 98.5 94.7 94.6 94.7 95.7
3rd quarter 96.3 96.1 96.3 99.2 100.7 94.8 99.2 100.1 95.1 94.6 95.5 96.4
4th quarter 96.7 96.6 96.7 99.4 100.6 96.1 99.8 100.6 95.7 95.2 96.0 96.9
1995
1st quarter 97.5 97.2 97.4 99.8 100.8 97.2 100.9 101.1 96.7 96.2 97.0 97.5
2nd quarter 97.9 97.7 97.9 100.2 101.1 97.7 101.7 102.8 97.2 96.5 97.7 98.0
3rd quarter 98.3 98.2 98.5 100.3 101.0 98.1 101.5 102.2 97.7 97.1 98.0 98.4
4th quarter 98.8 98.6 98.9 100.3 100.8 98.6 101.0 101.3 98.6 99.0 98.4 98.9
1996
1st quarter 99.4 99.2 99.4 100.0 100.4 99.0 100.8 100.9 99.8 100.3 99.6 99.4
2nd quarter 99.7 99.8 99.8 99.8 100.0 99.4 100.5 100.4 99.5 99.5 99.5 99.7
3rd quarter 100.2 100.2 100.2 100.1 99.9 100.5 99.8 99.3 100.1 99.9 100.2 100.2
4th quarter 100.6 100.9 100.7 100.1 99.7 101.0 98.9 99.4 100.6 100.4 100.7 100.7
1997
1st quarter 101.4 101.5 101.3 100.0 99.4 101.7 98.7 98.3 101.7 101.4 101.9 101.3
2nd quarter 101.8 101.8 101.9 99.9 99.1 102.2 98.7 96.4 102.0 101.6 102.3 101.5
3rd quarter 102.1 102.1 102.1 99.9 98.9 103.0 98.5 95.8 102.3 101.5 102.7 101.7
4th quarter 102.5 102.4 102.5 99.9 98.6 103.9 98.0 95.2 102.9 102.0 103.5 102.1
1998
1st quarter 102.8 102.6 102.9 99.3 97.8 104.3 97.1 92.6 103.1 102.1 103.7 102.1
2nd quarter 103.0 102.8 103.3 99.1 97.1 105.1 96.6 91.6 103.5 102.4 104.1 102.3
3rd quarter 103.4 103.2 103.7 98.9 96.7 106.0 95.9 90.5 103.9 102.8 104.6 102.5
4th quarter 103.7 103.5 104.1 98.8 96.3 107.0 95.5 90.4 104.4 103.2 105.1 102.8
1999
1st quarter 104.1 103.9 104.4 98.9 96.0 108.1 95.3 89.9 105.2 104.4 105.7 103.2
2nd quarter 104.5 104.4 104.8 98.9 95.7 109.1 95.4 91.1 106.1 104.8 106.9 103.7
3rd quarter 104.8 105.0 105.2 98.9 95.4 110.1 95.7 92.5 107.1 105.3 108.0 104.2
4th quarter 105.3 105.6 105.6 99.0 95.3 111.0 96.2 93.7 107.9 105.8 109.1 104.8
2000
1st quarter 106.3 106.7 106.4 99.7 95.5 113.2 96.8 95.1 109.7 107.8 110.8 105.9
2nd quarter 106.8 107.2 106.8 99.9 95.6 113.9 97.3 95.2 110.4 107.9 111.8 106.4
3rd quarter 107.3 107.9 107.3 100.3 95.9 114.9 97.6 96.3 111.1 108.4 112.6 107.0
4th quarter 107.8 108.4 107.7 100.6 95.9 115.9 97.7 96.4 111.6 108.5 113.4 107.5
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Table 1-5. Implicit Price Deflators for Gross Domestic Product
(Index numbers, 1996 = 100.)

Private fixed investment Exports and imports of Government consumption expenditures
Gross Personal goods and services and gross investments
Year and quarter domestic consumption Nonresi-
product expenditures Total dential Residential Exports Total Federal St?te E}nd
ocal

1970 oo . 29.1 28.0 34.0 38.8 35.8 255 26.0 25.0
1971 30.5 29.2 35.7 40.7 37.0 275 28.3 26.8
1972 31.8 30.2 37.2 42.1 38.2 29.5 30.9 28.4
1973 . . . 33.6 31.9 39.3 43.7 43.4 31.7 33.0 30.6
1974 oot . 36.6 35.1 43.2 47.9 53.7 34.9 35.9 33.9
1975 40.0 38.0 48.6 54.6 59.2 38.3 39.5 37.3
1976 42.3 40.1 51.4 57.6 61.1 40.8 42.2 39.5
1977 45.0 42.7 55.5 61.5 63.6 43.6 45.4 42.1
1978 . . . 48.2 45.8 60.2 65.7 67.5 46.4 48.2 44.8
1979 e . 52.3 49.8 65.7 71.1 75.6 50.3 52.0 48.8
1980 .o . 57.0 55.2 718 77.4 83.3 55.8 57.5 54.3
1981 62.4 60.1 78.6 84.9 89.4 61.3 63.1 59.7
1982 66.3 63.5 82.9 89.7 89.8 65.4 67.5 63.6
1983 . . . 68.9 66.2 82.8 88.9 90.2 68.1 70.0 66.4
1984 i . 71.4 68.6 83.4 88.8 91.1 716 74.1 69.4
1985 73.7 71.0 845 89.6 88.7 73.8 75.7 72.1
1986 75.3 72.7 86.5 91.2 87.3 75.1 76.1 74.1
1987 77.6 75.5 88.1 92.0 89.6 77.2 77.0 77.3
1988 . . . 80.2 78.4 90.5 94.2 94.4 79.3 78.8 79.6
1989 o . 83.3 81.9 92.8 96.3 96.2 81.9 81.1 82.4
1990 oo . 86.5 85.6 94.7 98.2 96.8 85.2 83.8 86.2
1991 89.7 88.9 96.1 99.8 98.1 88.0 87.2 88.6
1992 91.8 91.6 96.1 99.3 97.8 90.1 89.8 90.3
1993 . . . 94.1 93.8 97.5 99.8 97.8 92.4 92.2 92.6
1994 . . 96.0 95.7 98.9 100.5 98.9 94.8 94.5 95.0
1995 L . 98.1 97.9 100.1 100.9 101.3 97.6 97.2 97.8
1996 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 102.0 101.9 99.9 99.0 102.7 98.5 102.2 101.6 102.6
1998 . . . 103.2 103.0 99.0 97.0 105.6 96.3 103.7 102.6 104.3
1999 e . 104.7 104.7 98.9 95.6 109.6 95.7 106.6 105.1 107.4
2000 ..o . 107.0 107.5 100.1 95.7 1145 97.3 110.7 108.1 112.1
1992

1st quarter ... 91.2 90.7 95.8 99.4 97.8 89.3 89.1 89.5

2nd quarter 91.7 91.4 95.9 99.3 97.9 90.0 89.8 90.1

3rd quarter . 92.0 91.9 96.1 99.3 97.9 90.4 90.4 90.4

4th quarter ... 92.6 92.6 96.4 99.2 97.7 90.7 90.1 91.0
1993

1st quarter ... 93.3 93.1 97.0 99.6 97.7 91.6 91.3 91.9

2nd quarter 93.8 93.6 97.4 99.8 98.0 92.2 91.8 92,5

3rd quarter . 94.2 94.0 97.6 99.9 97.8 92.7 92.6 92.7

4th quarter ... 94.8 94.5 97.8 99.9 97.8 93.2 93.1 93.3
1994

1st quarter ... 95.3 94.8 98.3 100.2 98.1 93.9 93.6 94.1

2nd quarter 95.7 95.3 98.7 100.6 98.6 94.7 94.6 94.7

3rd quarter . 96.3 96.1 99.2 100.7 99.2 95.1 94.6 95.5

4th quarter .... 96.7 96.6 99.4 100.6 99.8 95.7 95.2 9
1995

1st quarter ... 97.5 97.2 99.8 100.8 100.9 96.7 96.2 97.0

2nd quarter 97.9 97.7 100.2 101.1 101.7 97.2 96.5 97.7

3rd quarter . 98.3 98.2 100.3 101.0 101.5 97.7 97.1 98.0

4th quarter ... 98.8 98.6 100.2 100.8 101.0 98.6 1 98.4
1996

1st quarter . 99.4 99.2 100.0 100.4 100.9 99.8 100.3 99.6

2nd quarter 99.7 99.8 99.8 100.0 . 100.5 99.5 99.5 99.5

3rd quarter . 100.2 100.2 100.1 99.9 100.5 99.8 100.1 99.9 100.2

4th quarter ... 100.6 100.9 100.1 99.7 101.0 98.9 100.6 100.3 100.7
1997

1st quarter ... 101.3 101.5 100.0 99.5 101.7 98.7 101.7 101.4 101.9

2nd quarter 101.8 101.8 99.9 99.2 102.2 98.7 102.0 101.6 102.3

3rd quarter . 102.1 102.1 99.9 98.9 103.0 98.5 102.3 101.5 102.7

4th quarter ... 102.5 102.4 99.9 98.6 103.9 98.0 102.9 102.0 103.5
1998

1st quarter . 102.8 102.6 99.3 97.8 104.3 97.1 103.1 102.1 103.7

2nd quarter 103.0 102.8 99.1 97.1 105.0 96.6 103.5 102.4 104.1

3rd quarter . 103.4 103.2 98.9 96.7 106.0 95.9 103.9 102.8 104.6

4th quarter ... 103.7 103.5 98.8 96.3 106.9 95.5 104.4 103.2 105.0
1999

1st quarter .... 104.1 103.9 98.9 96.0 108.1 95.3 105.2 104.4 105.7

2nd quarter 104.5 104.4 98.9 95.7 109.1 95.4 106.1 104.8 106.9

3rd quarter . 104.8 105.0 98.9 95.4 110.1 95.7 107.0 105.3 108.0

4th quarter .... 105.2 105.6 99.0 95.3 111.0 96.2 107.9 105.8 109.1
2000

1st quarter . 106.2 106.7 99.7 95.5 113.2 96.7 109.7 107.8 110.8

2nd quarter 106.8 107.2 99.9 95.6 113.9 97.3 110.4 107.9 111.8

3rd quarter . 107.3 107.8 100.3 95.9 114.9 97.6 111.1 108.4 112.6

4th quarter .... 107.8 108.4 100.6 95.9 115.9 97.7 111.6 108.5 113.4




Table 1-6. Final Sales
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(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

9

Year and quarter

Final sales of domestic product

Final sales to domestic purchasers

Billions of dollars

Billions of chained
(1996) dollars

Chain-type price
index, 1996 = 100

Billions of dollars

Billions of chained
(1996) dollars

Chain-type price
index, 1996 = 100

1992
1st quarter ...

2nd quarter ..
3rd quarter

4th quarter

1993
1st quarter ...
2nd quarter ..

3rd quarter

4th quarter ...

1994
1st quarter ...

2nd quarter ..
3rd quarter

4th quarter ...

1995
1st quarter ...
2nd quarter ..

3rd quarter

4th quarter ...

1996
1st quarter ...
2nd quarter ..

3rd quarter

4th quarter ...

1997
1st quarter ...
2nd quarter ..

3rd quarter

4th quarter ...

1998
1st quarter ...
2nd quarter ..

3rd quarter

4th quarter ...

1999
1st quarter ...
2nd quarter ..

3rd quarter

4th quarter ...

2000
1st quarter
2nd quarter ..

3rd quarter

4th quarter ...
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83.2
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89.6
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98.1
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103.3
104.8

107.2

99.4

100.2
100.6

101.4
101.9
102.2
102.5
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80.3
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89.8
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96.0

98.2
100.0
101.7
102.5
104.1

106.8

95.2

96.4
96.8

97.5
98.0
98.4
98.8

99.4
99.7
100.2
100.7

101.3
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101.7
102.1

102.1
102.3
102.5
102.8

103.2
103.7
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104.8
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106.4
107.0
107.5
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Table 1-7. Gross Domestic Product, Gross and Net National Product, and National Income

(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

Plus: Less Plus:
: Less: Equals: Less: Equals: Subsidies .
Gross Income . Equals:
- . Income Gross Consump- Net Indirect . less current :
Year and quarter dorrggjé'f fr:;ﬁi:?gtsof payments to | national | tion of fixed national business ?ruaségfeesrs Statistical surplus of l}l:ct:)omngl
P world rest of world [ product capital product taxes and ayments discrepancy | government
nontaxes pay enterprises
1970 .. 1039.7 13.0 6.6 1046.1 109.1 937.0 94.3 3.2 6.9 4.8 837.5
1971 .. 1128.6 141 6.4 1136.2 118.9 1017.3 103.6 3.4 11.3 4.9 903.9
1972 .. 1240.4 16.4 7.7 1249.1 130.9 11182 111.4 3.9 8.7 6.1 1000.4
1973 .. 13855 23.8 111 1398.2 142.9 1255.3 121.0 4.5 8.0 5.6 1127.4
1974 i 1501.0 30.3 14.6 1516.7 164.8 13519 129.3 5.0 10.0 4.2 12119
1975 i 1635.2 28.2 14.9 1648.4 190.9 14575 140.0 5.2 17.7 7.7 1302.2
1976 .. 18239 329 15.7 1841.0 209.0 1632.1 151.6 6.5 245 6.9 1456.4
1977 .. 20314 37.9 17.2 2052.1 231.6 1820.5 165.5 7.3 216 9.7 1635.8
1978 .. 22959 47.4 25.3 2318.0 261.5 2 056.5 177.8 8.2 21.0 10.6 1860.2
1979 .. 2566.4 70.4 375 2599.3 300.4 2298.9 188.7 9.9 35.7 11.0 2075.6
1980 .. 2795.6 81.8 46.5 2830.8 345.2 2485.6 212.0 11.2 339 14.5 2243.0
1981 .. 31313 95.6 60.9 3166.1 394.8 2771.2 249.3 13.4 275 16.1 2497.1
1982 .. 3259.2 102.4 65.9 3295.7 436.5 2859.2 256.7 15.2 2.5 18.1 2603.0
1983 .. 35349 102.5 65.6 3571.8 456.1 3115.7 280.3 16.2 47.0 24.3 2796.5
1984 .. 39327 122.9 87.6 3968.1 482.4 3485.7 309.1 18.6 18.6 22.9 3162.3
1985 .. 4213.0 1131 87.8 4238.4 516.5 37219 3294 20.7 11.7 20.4 3380.4
1986 .. 4452.9 111.1 95.6 4 468.3 551.6 3916.8 346.8 23.8 439 23.6 3525.8
1987 .. 47425 122.9 109.2 4756.2 586.1 4170.1 369.3 24.2 3.3 30.1 3803.4
1988 .. 5108.3 151.8 133.4 5126.8 627.4 4499.4 392.6 25.3 -42.2 27.4 4151.1
1989 .. 5489.1 177.2 156.8 5509.4 677.2 4832.2 420.7 25.8 16.3 22.6 4392.1
1990 .. 5803.2 188.3 159.3 58322 711.3 5120.9 447.3 26.1 30.6 25.3 4642.1
1991 .. 5986.2 167.7 143.0 6 010.9 748.0 5262.8 482.3 25.9 19.6 215 4756.6
1992 .. 6318.9 151.1 127.6 6342.3 787.5 5554.9 510.6 28.1 43.7 22.4 4994.9
1993 .. 6642.3 154.4 130.1 6 666.7 812.8 5853.9 540.1 27.8 63.8 29.6 5251.9
1994 .. 7054.3 184.3 167.5 70711 874.9 6 196.2 575.3 30.8 58.5 25.2 5556.8
1995 .. 7 400.5 232.3 211.9 7 420.9 911.7 6509.1 594.6 33.5 26.5 22.2 5876.7
1996 .. 78132 245.6 2275 7831.2 956.2 6 875.0 620.0 34.4 32.8 22.6 6210.4
1997 .. 8318.4 281.3 274.2 83254 1013.3 73121 646.2 36.8 29.7 19.1 6618.4
1998 .. 87815 286.1 289.6 8778.1 1072.0 7706.1 681.3 38.0 -31.0 235 7041.4
1999 .. 9 268.6 313.8 320.5 9261.8 1151.4 81104 713.1 41.3 -72.7 333 7 462.1
2000 ..ot 98729 384.2 396.3 9860.8 12413 8619.5 762.7 43.9 -130.4 37.6 7980.9
1992
1st quarter . 153.7 128.7 6 208.6 758.2 5450.4 500.8 27.4 7.7 20.6 4935.1
2nd quarter 156.1 131.6 6301.1 765.3 5535.8 503.2 28.1 30.4 21.4 4995.5
3rd quarter . 148.0 126.5 6367.3 844.8 5522.5 511.9 28.5 52.6 22.4 4951.9
4th quarter .... 146.5 123.9 64924 781.6 5710.8 526.3 28.3 84.2 25.2 5097.2
1993
1st quarter ... 150.9 120.5 6552.0 801.7 5750 524.6 27.7 78.8 30.9 5150.2
2nd quarter 153.3 129.4 6 620.6 803.4 5817.2 535.2 275 51.3 29.3 5232.6
3rd quarter . 156.2 126.6 6 685.1 822.0 5863.1 542.0 27.7 63.7 29.7 5259.4
4th quarter .... 157.3 143.8 6809.1 824.1 5985.0 558.5 28.3 61.2 28.5 5365.5
1994
1st quarter . 164.0 143.3 6 908.5 915.2 5993.3 565.3 29.5 52.7 27.6 5373.4
2nd quarter 175.2 158.5 70324 848.5 6183.9 572.2 30.3 81.3 251 5525.2
3rd quarter . 191.1 176.0 71111 861.5 6 249.6 578.7 31.2 54.6 23.6 5608.7
4th quarter .... 206.8 191.9 72326 874.6 6 358.0 584.9 321 453 24.3 5719.9
1995
1st quarter .... 224.2 202.8 7318.9 889.6 6429.2 589.3 33.0 53.7 21.8 5775.0
2nd quarter 234.5 209.2 7367.9 904.1 6 463.8 594.1 33.1 249 22.0 5833.7
3rd quarter . 231.6 220.4 74441 915.9 6528.2 593.6 339 3.1 225 5920.0
4th quarter .... 238.7 215.3 7552.7 937.4 6 615.3 601.3 34.0 244 22.5 5978.1
1996
1st quarter . 239.1 2123 7 656.5 938.4 6718 606.8 33.6 344 233 6 066.6
2nd quarter 237.7 220.0 7800.3 948.6 6851.7 613.2 343 49.6 22.9 61775
3rd quarter . 245.6 234.1 7 870.5 962.5 6 908.0 615.7 34.6 25.1 22.0 6254.5
4th quarter .... 259.8 2435 7997.7 975.3 70224 644.3 35.2 22.3 22.2 6342.9
1997
1st quarter ... 268.1 260.4 8131.8 989.7 7 142 632.0 5.7 40.6 21.1 6454.8
2nd quarter 282.6 270.6 8291.8 1005.2 7 286.6 643.8 36.7 69.5 19.2 6 555.8
3rd quarter . 289.5 282.8 8397.7 1021.0 7376.6 654.1 37.2 26.9 18.0 6676.4
4th quarter .... 285.0 283.2 8 480.4 1037.4 74431 655.0 37.6 -18.0 18.2 6786.7
1998
1st quarter ... 290.1 283.4 634.5 1048.4 7586.2 666.3 37.0 285 19.6 6874.1
2nd quarter 293.4 290.4 8700.3 1062.4 7 638.0 673.6 37.7 -37.2 21.6 6985.5
3rd quarter . 278.3 292.7 8802.1 1079.8 77224 681.4 38.3 -81.7 245 7 108.9
4th quarter .... 282.7 291.8 8975.4 1097.4 7878.0 703.9 39.0 -33.6 28.4 7197.0
1999
1st quarter ... 287.3 290.9 9089.5 11171 7972 697.0 40.0 -61.3 29.9 7 326.6
2nd quarter 302.9 307.3 9157.0 1137.6 8019.4 705.5 40.4 -87.2 324 7393.1
3rd quarter . 3225 336.1 9283.8 11709 8113.0 717.4 422 -94.1 34.7 7482.1
4th quarter .... 3424 347.9 9517.0 1180.1 8336.9 7325 42.7 -48.4 36.4 7 646.5
2000
1st quarter ... 9 668.7 360.1 378.1 9 650.7 1205.0 8445.7 749.4 43.2 -105.9 37.4 7796.5
2nd quarter 9857.6 387.9 404.5 9841.0 12289 8612.1 758.3 44.1 -109.5 36.9 7 956.1
3rd quarter . 99375 386.6 404.7 99194 1254.3 8665.1 767.6 44.0 -156.3 37.3 8047.2
4th quarter .... 10 027.9 402.1 397.9 10 032.1 1276.8 8755.3 775.6 44.4 -150.0 38.7 8124.0




CHAPTER 1: NATIONAL INCOME AND PRODUCT AND CYCLICAL INDICATORS 11
Table 1-8. National Income by Type of Income
(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)
Compensation of employees Proprietors’ income with Rental Corporate profits
IVA 1 and CCAdj 2 income
. Supple- Total Profits after tax
Year and quarter National Wage ments of with " . Net
income Total and to wa persons Profits et interest
ges r IVA1 Undistri-
salary and Total Farm Nonfarm with and before tax Total Dividends buted
accruals - CCAdj2 " -
salaries CCAdj2 profits
837.5 617.2 551.5 65.7 79.8 14.3 65.5 20.3 81.6 80.6 46.2 243 21.9 384
903.9 658.8 584.5 744 86.1 14.9 71.2 21.2 95.1 92.4 54.7 25.0 29.7 42.6
1000.4 725.1 638.7 86.5 97.7 18.8 78.9 21.6 109.8 107.3 65.5 26.8 38.6 46.2
11274 811.2 708.6 102.6 115.2 30.7 845 231 123.9 134.2 84.9 29.9 55.0 53.9
12119 890.2 7722 118.0 1155 252 90.3 23.0 1145 146.8 95.0 33.2 61.8 68.8
1302.2 949.0 814.7 134.4 121.6 235 98.1 22.0 133.0 144.8 93.9 33.0 60.9 76.6
1456.4 | 1059.3 899.6 159.7 134.3 18.7 115.6 215 160.6 178.6 114.4 39.0 75.4 80.8
16358 | 11804 994.0 186.4 148.3 175 130.8 20.4 190.9 209.0 136.0 44.8 91.2 95.7
1860.2 13360 11210 215.0 170.1 215 148.5 224 217.2 2449 161.4 50.8 110.6 1145
2075.6 1500.8 1255.6 2452 183.7 23.7 160.0 245 2225 270.1 182.1 57.5 124.6 144.2
22430 | 16517 13774 2743 177.6 13.1 164.5 31.3 198.5 251.4 166.6 64.1 102.6 183.9
2497.1 1825.7 15173 308.5 186.2 20.3 165.9 39.6 219.0 240.9 159.8 73.8 86.0 226.5
26030 | 1926.0( 15934 332.6 179.9 14.4 165.4 39.6 201.2 195.5 132.4 76.2 56.2 256.3
27965 | 20427 1684.3 358.5 195.5 7.2 188.3 36.9 254.1 231.4 154.1 83.6 70.5 267.2
31623 | 22559 1854.8 401.1 2475 21.6 2259 395 309.8 266.0 172.0 91.0 81.0 309.6
33804 | 24252 1995.2 430.0 267.0 215 2455 39.1 3224 255.2 158.7 97.7 61.0 326.7
35258 | 25707 | 21144 456.3 278.6 23.0 255.6 322 300.7 2434 136.9 106.3 30.6 343.6
38034 | 27556 | 22702 485.4 303.9 29.0 274.8 35.8 346.6 314.6 187.5 112.2 75.3 361.5
41511 | 29738 | 24527 521.1 338.8 26.0 312.7 44.1 405.0 381.9 2448 129.6 115.2 389.4
43921 | 3151.0| 2596.8 554.2 361.8 322 329.6 40.5 395.7 376.7 235.3 155.0 80.2 443.1
46421 | 3351.0| 27546 596.4 381.0 31.1 349.9 49.1 408.6 401.5 260.9 165.6 95.3 452.4
4756.6 | 34549 | 28242 630.7 384.2 26.4 357.8 56.4 431.2 416.1 282.6 178.4 104.1 429.8
49949 | 36448 | 2966.8 677.9 434.3 32.7 401.7 63.3 453.1 451.6 308.4 185.5 122.9 399.5
52519 | 38144 | 30916 722.8 461.8 30.1 431.7 90.9 510.5 510.4 345.0 203.1 141.9 374.3
5556.8 | 4016.2| 32543 761.9 476.6 31.9 444.6 110.3 573.2 573.4 386.7 234.9 151.8 380.5
5876.7 | 42025 | 34411 761.4 497.7 222 475.5 117.9 668.8 668.5 457.5 254.2 203.3 389.8
62104 | 43956 | 3630.1 765.4 544.7 34.3 510.5 129.7 754.0 726.3 502.7 297.7 205.0 386.3
66184 | 46513 | 3886.0 765.3 581.2 29.7 551.5 128.3 833.8 792.4 555.2 335.2 220.0 423.9
70414 | 49896 | 41921 797.5 623.8 25.6 598.2 138.6 7774 721.1 482.3 348.7 133.6 511.9
74621 | 53107 | 44774 833.4 672.0 26.6 645.4 147.7 825.2 776.3 523.3 3435 179.8 506.5
79809 | 57152 | 48372 878.0 715.0 30.6 684.4 141.6 876.4 845.4 573.9 379.6 194.3 532.7
1992
1st quarter ... I 2 661.4 420.6 314 389.2 59.3 469.8 458.6 314.2 178.8 135.4 410.6
2nd quarter . 5| 3 2 673.0 432.7 33.6 399.1 63.8 468.6 471.0 320.9 179.5 141.4 405.0
3rd quarter 9 3 2 683.9 436.7 33.2 403.5 53.2 401.4 410.7 281.9 186.7 95.2 392.7
4th quarter .. 2| 3 3 693.4 447.4 325 414.9 76.8 4725 466.0 316.8 197.0 119.8 389.6
1993
1st quarter ... 705.9 455.9 295 426.4 84.7 472.4 476.6 325.6 192.4 133.2 386.6
2nd quarter . 718.2 464.4 344 430.0 90.3 503.6 506.3 340.8 198.4 142.4 378.8
3rd quarter 728.1 455.5 229 432.5 90.8 508.5 505.8 3435 206.5 137.0 369.5
4th quarter .. 738.9 471.6 33.7 437.9 97.6 557.6 552.8 370.1 215.3 154.9 362.4
1994
1st quarter ... 753.3 468.4 40.6 427.9 98.0 498.8 514.8 349.4 220.0 129.4 364.6
2nd quarter . 761.5 479.5 33.9 445.6 112.0 569.3 562.7 379.8 229.7 150.1 369.6
3rd quarter 765.1 475.8 27.7 448.1 116.2 598.5 595.4 401.0 240.5 160.5 385.4
4th quarter .. 767.7 482.5 255 457.0 115.2 626.2 620.7 416.6 249.4 167.1 402.5
1995
1st quarter ... 763.1 488.6 214 467.2 116.9 630.0 643.2 440.1 248.6 191.5 396.8
2nd quarter . 761.6 491.4 19.6 471.8 115.1 655.5 665.3 456.6 251.1 205.5 392.8
3rd quarter 760.7 499.7 20.5 479.2 116.6 692.8 683.5 464.8 252.1 212.7 386.7
4th quarter 760.2 511.1 27.3 483.9 123.2 696.7 681.8 468.5 265.0 203.4 383.0
1996
1st quarter ... 760.0 525.9 31.1 494.8 128.4 736.7 713.2 493.5 286.2 207.3 378.2
2nd quarter . 763.2 546.6 36.3 510.3 129.0 748.6 726.3 501.0 290.7 210.3 385.5
3rd quarter 766.8 553.5 38.0 5155 130.1 755.0 7249 500.9 302.7 198.2 388.1
4th quarter .. 771.8 553.0 31.7 521.4 131.4 775.8 741.0 515.4 311.3 204.1 393.3
1997
1st quarter ... 767.2 570.0 30.6 539.4 130.4 798.5 757.7 530.7 321.4 209.3 402.2
2nd quarter . 762.8 576.0 29.6 546.4 128.9 825.6 781.2 549.4 331.8 217.5 417.5
3rd quarter 763.0 586.0 29.8 556.2 127.4 858.3 819.0 573.8 340.6 233.2 429.0
4th quarter .. 768.2 592.7 28.9 563.8 126.7 852.7 811.6 566.9 347.1 219.8 446.8
1998
1st quarter ... 784.3 606.9 241 582.9 127.7 787.4 731.7 491.8 349.4 142.5 482.8
2nd quarter . 793.1 617.6 249 592.6 136.1 769.6 722.8 485.0 350.4 134.5 513.2
3rd quarter 802.1 627.0 25.4 601.6 144.2 781.9 723.6 480.1 348.3 131.8 526.0
4th quarter .. 810.6 643.8 27.9 615.8 146.5 770.8 706.3 472.2 346.7 125.5 5255
1999
1st quarter ... 820.3 653.1 274 625.7 148.3 832.5 755.4 509.2 3424 166.8 509.7
2nd quarter . 828.9 668.0 275 640.5 149.1 810.3 759.1 511.2 339.7 171.4 502.9
3rd quarter 837.9 677.2 252 652.0 144.4 800.2 765.8 515.1 342.2 172.9 505.5
4th quarter 846.4 689.7 26.2 663.5 149.0 857.6 825.0 557.7 349.6 208.1 507.9
2000
1st quarter ... 860.9 697.6 26.5 671.0 144.9 870.3 844.9 567.8 361.5 206.3 520.9
2nd quarter . 872.0 717.9 325 685.4 141.4 892.8 862.0 581.6 373.7 207.9 534.1
3rd quarter 883.5 719.3 31.6 687.6 138.3 895.0 858.3 583.4 386.2 197.2 535.3
4th quarter .. 895.7 725.2 31.7 693.5 141.7 847.6 816.5 563.0 397.0 165.9 540.6

linventory valuation adjustment.
2Capital consumption adjustment.
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Table 1-9. Gross Product and Domestic Income of Nonfinancial Corporate Business

(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

Less: Components of domestic income
Indirect
Less: business Corporate profits
Con- Equals: | taxes plus | Equals:
Yearand quarer | ol | supton | Net | business | omestc| SGHONGH | ot Profis afler X ___}invenory | S2E181 | e
§ P em- with IVA1| Profits |Profits tax -t | Valuation SUMP-| - jnterest
capital payments loyees and before tax| liabilit Undistri- adjust- tion
less ploy! CCAdj2 Yy Total Dividends | buted mJent adjust-
subsidies I profits ment
48.5 513.5 59.0 454.6 378.1 59.4 58.5 27.2 31.4 185 12.8 -6.6 7.4 17.1
53.1 553.8 64.6 489.1 401.2 69.8 67.3 29.9 37.4 185 18.9 -4.6 7.1 18.1
58.4 615.6 69.4 546.2 445.9 81.1 79.0 33.8 45.3 20.1 25.2 -6.6 8.7 19.2
63.8 691.8 76.6 615.2 504.5 88.2 99.0 40.2 58.8 21.1 37.8 -19.6 8.8 225
747 742.0 81.9 660.1 555.1 76.7 109.6 42.2 67.4 21.7 45.7 -38.2 53 28.3
89.2 793.8 88.0 705.8 578.6 98.5 110.5 415 69.0 24.8 442 -10.5 -1.4 28.7
98.9 898.2 95.9 802.4 655.0 119.9 137.9 53.0 84.9 28.0 56.9 -14.1 -3.8 275
111.0| 1016.9 104.9 912.0 740.0 141.3 159.2 59.9 99.3 315 67.8 -15.7 -2.3 30.7
126.8 | 1158.2 114.4 | 10438 851.0 156.5 184.4 67.1 117.3 36.4 80.9 -23.7 -4.2 36.3
147.0 | 12846 1233 | 11613 966.2 150.1 197.1 69.6 127.5 38.1 89.4 -40.1 -6.9 45.0
X 169.4 | 1387.2 1395 | 12478 | 1056.9 132.7 183.6 67.0 116.6 45.3 71.3 -42.1 -8.8 58.1
§ 1959 | 1574.2 168.1 | 1406.1 | 1169.9 164.4 184.2 63.9 120.3 53.3 67.0 -24.6 4.8 718
18314 216.8 | 1614.6 169.7 | 14449 | 1216.1 146.3 136.9 46.3 90.7 53.3 37.4 -7.5 16.9 825
19533 225.1| 17282 1853 | 15429 | 1279.9 186.4 160.7 59.4 101.3 64.2 37.1 -7.4 33.1 76.6
21948 237.3| 19575 2054 | 17521 | 14214 2429 195.3 73.7 121.6 67.8 53.8 -4.0 51.7 87.7
23293 253.9| 20754 219.0| 18564 | 15223 243.7 172.3 69.9 102.3 72.3 30.1 0.0 714 90.4
2414.4 270.3 | 21441 231.2| 19129 | 16038 210.7 147.9 75.6 72.3 73.9 -1.6 7.1 55.8 98.4
25953 283.8 | 2311.6 2419 | 2069.7 | 1716.3 248.3 209.5 93.5 116.0 75.9 40.1 -16.2 55.0 105.1
28145 302.0 | 25125 256.3 | 2256.2 | 1844.1 288.6 257.3 101.9 155.5 79.8 75.7 -22.2 53.4 123.6
2961.4 322.8| 2638.6 275.9 | 23627 | 1946.6 264.2 235.6 98.9 136.7 104.2 32.6 -16.3 45.0 151.8
3096.2 3384 | 2757.9 290.6 | 2467.3| 20527 258.5 237.2 95.8 141.4 119.2 222 -12.9 343 156.0
3150.6 354.9 | 2795.7 313.1| 24826 | 2086.9 252.8 221.6 85.5 136.1 125.8 10.3 4.9 26.3 143.0
3288.0 369.6 | 29185 332.0| 25865 | 2194.2 278.9 258.0 91.2 166.8 135.0 31.9 -2.8 23.7 1133
3457.6 386.4 | 30713 349.3| 27219 | 22907 325.3 305.8 105.2 200.5 149.3 51.2 -4.0 23.6 105.9
3737.2 4145 | 33227 382.1 | 2940.6 | 2430.2 402.5 381.4 128.9 252.6 158.6 94.0 -12.4 335 107.9
3945.9 437.5| 3508.4 397.3| 3111.0| 25527 442.5 422.1 136.7 285.4 179.3 106.0 -18.3 38.7 115.8
4159.5 462.7 | 3696.9 4119 | 32849 | 2667.1 509.1 460.2 150.1 310.1 201.9 108.2 3.1 45.8 108.7
4435.1 493.0 | 39421 4314 | 3510.7| 28351 555.6 496.1 158.3 337.7 218.1 119.6 8.4 51.1 120.0
4707.1 523.1| 41839 4574 | 37265 | 3058.0 530.7 460.4 154.6 305.8 242.2 63.6 18.3 52.0 137.7
5006.1 560.7 | 44454 479.2 | 3966.1| 32722 530.3 470.7 170.9 299.8 240.0 59.8 -2.9 62.5 163.6
2000 . 5380.7 606.9 | 4773.9 516.5| 4257.4| 35352 550.1 504.2 186.6 317.6 269.0 48.6 -12.4 58.3 172.1
1992
1st quarter ... 32276 360.2 | 2867.4 325.6 | 2541.8| 2151.0 268.6 238.7 84.8 153.9 123.9 30.0 22 27.7 122.3
2nd quarter 3267.8 363.3 | 2904.5 326.9 | 25776 | 21818 280.1 263.3 93.6 169.7 129.4 40.3 -10.6 274 115.7
3rd quarter . 32985 383.6 | 2914.9 332.8| 25821 | 2208.6 264.0 253.7 89.1 164.6 135.3 29.2 -3.4 13.7 109.5
4th quarter ... 3358.3 371.2 | 2987.0 342.7| 26443 | 22356 302.9 276.5 97.4 179.1 151.2 0.4 259 105.9
1993
1st quarter ... 3365.3 378.9 | 2986.5 338.3| 2648.2| 22508 288.0 273.0 93.3 179.7 145.8 33.8 -6.1 211 109.4
2nd quarter 34344 382.3 | 3052.1 3449 | 2707.2| 22798 321.1 304.6 104.9 199.7 146.0 53.7 -6.3 229 106.3
3rd quarter . 34723 391.7 | 3080.6 350.0 | 2730.6 | 2303.0 323.6 301.4 103.7 197.7 148.9 48.8 0.4 21.7 104.0
4th quarter ... 35584 392.6 | 31658 364.1| 2801.7| 23293 368.6 344.0 118.9 225.1 156.7 -4.1 103.9
1994
1st quarter ... 36335 425.6 | 3207.9 3719 | 2836.0| 2376.6 357.3 352.3 119.7 2325 148.4 84.2 -8.3 13.3 102.1
2nd quarter 3700.7 404.3 | 3296.5 379.4 | 2917.1| 24137 398.9 370.8 125.1 245.7 158.5 87.3 -10.2 38.3 104.5
3rd quarter . 3763.3 410.9 | 33524 385.8 | 2966.6 | 24427 414.0 389.3 131.1 258.2 158.1 100.1 -15.7 40.3 109.9
4th quarter ... 3851.3 417.3 | 34340 391.2 | 30428 | 24876 439.9 413.3 139.6 273.7 169.3 104.4 -15.6 115.3
1995
1st quarter ... 3875.9 425.3 | 34505 3948 | 3055.7| 25178 420.9 414.1 134.4 279.6 172.7 107.0 -32.5 39.4 117.0
2nd quarter 39114 433.9 | 34775 397.2| 3080.3| 25385 424.7 414.5 134.1 280.4 1735 106.9 -28.2 38.4 117.2
3rd quarter . 3979.8 440.7 | 3539.1 396.0 | 3143.1| 2566.7 460.6 431.3 139.5 291.8 183.2 108.5 -9.8 39.2 115.8
4th quarter ... 4016.5 450.0 | 3566.4 4014 | 31650 | 25879 463.8 428.7 139.0 289.7 188.0 101.7 -2.6 113.3
1996
1st quarter ... 4 056.5 453.1 | 3603.3 4054 | 3197.9| 2600.0 491.1 445.9 144.9 300.9 198.9 102.0 21 43.1 106.9
2nd quarter 4130.9 458.9 | 3672.0 410.7 | 32613 | 2649.2 504.0 460.2 150.0 310.2 195.0 115.2 -1.7 455 108.0
3rd quarter . 4187.6 465.9 | 3721.7 412.0 | 3309.6 | 2689.1 511.4 460.1 150.0 310.1 203.8 106.3 4.7 46.6 109.1
4th quarter ... .3 472.9 | 3790.4 419.5| 33709 | 2730.1 529.8 474.7 155.5 319.2 210.1 109.1 7.1 111.0
1997
1st quarter ... 4319.1 480.1 | 3839.0 4216 | 34174 | 27689 534.5 473.9 150.9 323.0 210.4 112.6 10.4 50.2 113.9
2nd quarter 4389.6 488.6 | 3901.0 4322 | 3468.8 | 28053 544.7 481.6 153.4 328.2 214.0 114.2 12.1 51.1 118.8
3rd quarter . 4 479.0 497.4 | 3981.6 4354 | 3546.2 | 2850.1 573.9 517.0 165.5 351.5 218.9 132.6 5.6 51.3 122.2
4th quarter ... 4552.6 505.8 46.8 436.2 | 36105| 2916.1 569.2 511.8 163.6 348.2 229.1 119.1 5.7 51.8 125.2
1998
1st quarter ... 4596.8 511.8 | 4085.1 446.7 | 36383 | 29829 526.3 455.4 152.0 303.4 237.8 65.6 20.0 50.9 129.1
2nd quarter 4 658.0 518.7 | 4139.2 451.7| 3687.5| 30313 521.2 460.0 154.4 305.6 243.0 62.5 10.3 50.9 135.1
3rd quarter . 4 756.0 526.8 | 4229.2 4575 | 3771.7| 30829 548.1 476.2 160.8 315.5 241.6 73.8 20.2 51.7 140.6
4th quarter ... 535.2 2.2 4738 | 38084 | 3135.0 527.2 450.1 151.2 298.9 246.5 146.1
1999
1st quarter . 4905.3 5443 | 4361.1 467.4 | 38936 | 31855 550.8 462.8 167.4 295.4 227.4 68.0 28.1 59.9 157.3
2nd quarter 4958.7 553.9 | 4404.8 4722 | 39326 | 32408 531.5 469.7 170.3 299.4 247.8 51.6 -0.9 62.7 160.3
3rd quarter . 5029.5 569.6 | 4460.0 4828 | 3977.1| 33021 508.8 463.9 168.6 295.3 236.3 59.0 -17.7 62.6 166.3
4th quarter ... 5130.7 575.1 | 4555.7 4945 | 4061.2| 3360.6 530.0 486.3 177.3 309.0 248.4 60.6 -21.0 170.6
2000
1st quarter ... 5252.7 588.0 | 4664.7 507.1| 41576 | 34313 552.5 514.4 190.6 323.8 261.2 62.6 -23.8 61.9 173.8
2nd quarter 5370.1 600.5 | 4769.7 513.9 | 42558 | 35024 577.6 532.8 197.2 335.6 256.5 79.0 -14.8 59.6 175.8
3rd quarter . 5437.1 614.0 | 4823.1 518.8 | 43043 | 3563.7 566.8 514.2 190.3 323.9 276.0 48.0 -3.6 56.2 173.8
4th quarter ... 5463.0 625.0 | 4838.0 526.0 | 4312.0| 36434 503.4 455.3 168.2 287.1 282.2 5.0 -7.3 5.4 165.2

linventory valuation adjustment.
2Capital consumption adjustment.



CHAPTER 1: NATIONAL INCOME AND PRODUCT AND CYCLICAL INDICATORS 13
Table 1-10. Per Capita Product and Income and U.S. Population:
(Dollars, except as noted; quarterly data are at seasonally adjusted annual rates.)
Current dollars Chained (1996) dollars
Population
. _ Personal consumption expenditures ; ~ Personal consumption expenditures (mid-
Year and quarter Gross Personal D':&(és Gross D'aslﬁgs period,
domestic | . Nondur- domestic Nondur- thou-
income personal Durable : personal Durable .
product ! Total able Services | product " Total able Services sands)
income goods goods income goods goods
1970 ... 5069 4101 3591 3164 414 1326 1424 17 446 12 823 11 300 899 4169 6220 205 089
1971 5434 4 358 3860 3382 467 1375 1541 17 804 13218 11581 977 4191 6 376 207 692
1972 5909 4736 4138 3671 526 1467 1678 18 570 13 692 12 149 1089 4329 6 656 209 924
1973 6537 5254 4619 4022 583 1619 1821 19 456 14 496 12 626 1190 4428 6 904 211939
1974 ... 7017 5730 5013 4 359 572 1798 1989 19 163 14 268 12 407 1098 4299 6989 213 898
1975 ... 7571 6 166 5470 4771 618 1948 2205 18911 14 393 12551 1087 4320 7 157 215981
1976 8363 6 765 5960 5272 728 2102 2442 19771 14873 13 155 1214 4 487 7423 218 086
1977 9221 7432 6519 5803 823 2257 2724 20 481 15 256 13583 1314 4 550 7674 220 289
1978 10 313 8302 7253 6425 906 2472 3047 21383 15 845 14 035 1369 4670 7 954 222 629
1979 ... 11401 9247 8033 7091 952 2774 3365 21821 16 120 14 230 1349 4742 8121 225106
1980 ... 12 276 10 205 8 869 7741 940 3057 3744 21521 16 063 14 021 1229 4 680 8161 227 726
1981 13614 11 301 9773 8 453 1006 3299 4148 21830 16 265 14 069 1232 4688 8200 230 008
1982 14 035 11922 10 364 8 954 1034 3392 4528 21184 16 328 14 105 1221 4688 8261 232218
1983 15 085 12 576 11 036 9757 1200 3547 5010 21902 16 673 14 741 1389 4801 8589 234 332
1984 16 636 13 853 12 215 10 569 1383 3742 5444 23288 17 799 15 401 1579 4948 8873 236 394
1985 ... 17 664 14738 12941 11373 1523 3894 5956 23970 18 229 16 020 1719 5038 9254 238 506
1986 18 501 15 425 13 555 12 029 1667 3982 6379 24 565 18 641 16 541 1859 5171 9478 240 682
1987 19 529 16 317 14 246 12 787 1728 4181 6878 25174 18 870 16 938 1874 5248 9798 242 842
1988 20 845 17 433 15312 13 697 1837 4419 7441 25987 19522 17 463 1965 5367 10 109 245 061
1989 ... 22188 18 593 16 235 14 539 1891 4711 7937 26 646 19833 17 760 1987 5461 10 291 247 387
1990 ... 23215 19 614 17 176 15 327 1871 4985 8472 26 834 20 058 17 899 1948 5479 10 466 249 981
1991 23691 20 126 17 710 15717 1753 5061 8902 26 423 19919 17 677 1800 5398 10 495 252 677
1992 24 741 21105 18 616 16 482 1843 5180 9459 26 938 20 318 17 989 1875 5441 10 688 255 403
1993 25735 21735 19121 17 259 1989 5328 9942 27 363 20 384 18 399 2008 5542 10 858 258 107
1994 ... 27 068 22593 19 820 18 097 2152 5518 10428 28194 20 709 18910 2140 5698 11074 260 616
1995 ... 28131 23571 20613 18 888 2242 5692 10 955 28676 21 055 19 294 2218 5812 11 265 263 073
1996 29428 24 660 21385 19 727 2322 5929 11 476 29428 21385 19 727 2322 5929 11 476 265 504
1997 31029 25876 22262 20 625 2397 6123 12 105 30 436 21838 20 232 2452 6 042 11739 268 087
1998 32 457 27 447 23491 21644 2562 6 315 12767 31449 22 800 21007 2 686 6233 12 099 270 560
1999 ... 33951 28 489 24 242 22895 2787 6708 13399 32 442 23150 21863 2996 6471 12 429 272 996
2000 ... 35 846 30 205 25528 24 429 2976 7224 14 230 33490 23742 22721 3251 6717 12 808 275 423
1992
1st quarter 24 315 20 749 18 332 16 213 1805 5132 9275 26 673 20 207 17 871 1843 5431 10 613 254 315
2nd quarter . 24614 20989 18 529 16 359 1817 5134 9408 26 850 20 284 17 908 1848 5408 10 670 255 004
3rd quarter 24 809 21075 18 581 16 521 1854 5184 9482 26 975 20 229 17 986 1885 5427 10 689 255 782
4th quarter .. 25222 21605 19 020 16 835 1897 5268 9 669 27 253 20 551 18 190 1925 5498 10 779 256 510
1993
1st quarter .. 25 365 21258 18 754 16 921 1896 5273 9752 27 182 20 151 18 183 1927 5485 10 784 257 111
2nd quarter . 25 595 21709 19 106 17 154 1969 5317 9 868 27 281 20 403 18 319 1992 5531 10 805 257 735
3rd quarter 25751 21784 19 146 17 365 2015 5338 10 012 27 324 20 378 18 482 2030 5564 10 895 258 458
4th quarter .. 26 225 22184 19 476 17 593 2076 5384 10133 27 665 20 602 18 610 2083 5586 10 946 259 124
1994
1st quarter .. 26 526 22 004 19 326 17 768 2104 5429 10 236 27 841 20 385 18 742 2106 5643 10 997 259 662
2nd quarter . 26 956 22518 19 705 17 972 2127 5475 10 369 28 164 20 676 18 857 2120 5677 11 064 260 268
3rd quarter 27 193 22745 19 969 18 214 2158 5556 10 499 28 244 20774 18 948 2137 5713 11 101 260 948
4th quarter .. 27592 23099 20276 18431 2217 5609 10 605 28522 21 000 19 090 2195 5759 11136 261587
1995
1st quarter .. 27 839 23 309 20 441 18 573 2206 5630 10 738 28 569 21041 19119 2176 5777 11 167 262 129
2nd quarter . 27 949 23460 20 489 18 818 2225 5680 10913 28 561 20970 19 259 2198 5 806 11 257 262 714
3rd quarter 28219 23637 20670 19 002 2264 5705 11 034 28 707 21058 19 359 2242 5815 11 302 263 400
4th quarter .. 28 515 23877 20 849 19 157 2272 5751 11134 28 866 21153 19 436 2 256 5850 11331 264 047
1996
1st quarter .. 28 841 24 212 21072 19 394 2292 5820 11282 29018 21252 19 560 2275 5874 11 412 264 542
2nd quarter . 29 354 24 551 21261 19 681 2343 5919 11 418 29 430 21 308 19724 2340 5921 11 463 265 134
3rd quarter 29 564 24 817 21517 19 801 2320 5939 11542 29 499 21478 19 765 2325 50938 11 502 265 834
4th quarter .. 29948 25 057 21687 20029 2332 6 035 11 662 29761 21 500 19 857 2348 5981 11528 266 504
1997
1st quarter .. 30416 25430 21929 20329 2378 6 090 11 861 30012 21 609 20 032 2402 6011 11 620 267 105
2nd quarter . 30928 25 696 22129 20 435 2332 6078 12 024 30376 21744 20 080 2378 6 007 11 694 267 713
3rd quarter 31259 25997 22351 20772 2430 6158 12183 30 609 21895 20 348 2498 6079 11774 268 433
4th quarter .. 31508 26 377 22 637 20961 2 446 6 165 12 350 30 743 22102 20 465 2530 6072 11 866 269 096
1998
1st quarter .. 31999 26 907 23072 21215 2473 6215 12 526 31141 22 493 20 682 2569 6143 11974 269 623
2nd quarter . 32190 27 325 23418 21541 2551 6281 12 708 31248 22775 20 949 2664 6 220 12 074 270188
3rd quarter 32547 27 653 23652 21763 2553 6 337 12872 31484 22 925 21093 2684 6 252 12 165 270 882
4th quarter .. 33086 27 899 23816 22 055 2670 6424 12 961 31920 23 004 21303 2826 6317 12181 271548
1999
1st quarter .. 33422 28 049 23931 22 350 2689 6529 13132 32100 23039 21516 2869 6391 12 279 272 070
2nd quarter . 33605 28 317 24 125 22732 2769 6 657 13 306 32174 23109 21774 2969 6 446 12 390 272 619
3rd quarter 34017 28 607 24 321 23 045 2810 6737 13 498 32 459 23169 21953 3026 6471 12 490 273 315
4th quarter 34756 28978 24589 23449 2881 6909 13 659 33031 23283 22 205 3118 6574 12 558 273980
2000
1st quarter .. 35222 29523 24987 23977 2990 7076 13911 33159 23430 22483 3250 6 644 12 649 274 508
2nd quarter . 35838 30070 25 426 24 267 2959 7192 14 116 33554 23717 22 636 3223 6 707 12 760 275 059
3rd quarter 36 040 30397 25682 24 609 2993 7298 14 317 33583 23814 22819 3279 6 760 12 839 275735
4th quarter .. 36 282 30825 26 013 24 861 2962 7327 14 572 33663 24 006 22943 3254 6 754 12 985 276 388

1Does not reflect Census 2000 data. See Notes and Definitions.
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Table 1-11. Composite Indexes of Economic Activity and Selected Index Components

Cyclical composite indexes, 1996 = 100

Selected components of leading index

Selected components of

lagging index
D e}’&?ﬁgﬁ ce | Interestrate
: d, 10- Index of Change in Consumer
Year and month Ratio, (slower sprea . .
. — . Ml by year Treasury consumer manufac- installment credit
Leading Coincident Lagging cmlr;udﬁ]nt to c:jei#‘lﬁir:)ens bonds less expecta- turing labor outstanding
9ging index federal tions 1,2 cost per unit | (percent of personal
percen\) funds 1 of output 3 income)

73.3 53.2 95.6 55.7 50.3 0.17 73.7 0.4 15.4

77.0 54.0 92.7 58.3 48.0 1.50 77.1 -1.7 15.5

81.9 57.0 91.2 62.5 62.7 1.78 87.3 0.4 15.8

82.9 60.2 94.7 63.6 88.0 -1.89 67.6 3.0 16.2

77.4 60.5 98.7 61.2 65.8 -2.95 56.0 9.2 16.1

75.8 58.5 95.0 61.6 30.2 2.16 65.5 -1.0 15.0

81.7 61.4 91.3 67.3 54.4 2.57 82.7 3.0 14.5

84.4 64.5 91.7 70.3 55.7 1.88 81.3 5.6 14.9

84.8 68.1 94.3 72.2 60.5 0.48 69.3 0.3 15.4

82.9 70.4 98.3 71.6 57.9 -1.75 52.8 10.9 15.8

80.2 70.1 99.3 70.6 40.6 -1.90 56.8 11.8 15.0

80.9 71.1 98.1 72.5 46.3 -2.47 65.0 8.0 13.8

80.6 69.7 96.6 72.2 43.5 0.74 62.7 3.6 13.6

87.9 71.0 92.4 76.8 56.8 2.02 84.7 -4.6 13.7

90.5 75.7 96.3 78.7 57.3 2.21 92.7 3.6 14.5

91.9 78.1 99.1 78.8 48.0 2.52 86.5 -2.6 15.9

93.9 79.9 99.9 80.0 50.6 0.88 85.8 -3.8 16.8

96.3 82.5 99.4 83.0 57.4 1.73 81.3 -0.9 16.6

96.7 85.5 100.1 85.4 57.7 1.28 85.2 -0.4 16.4

95.9 87.7 102.1 85.9 47.6 -0.72 85.3 0.9 16.5

95.4 88.7 101.8 87.1 47.9 0.45 70.2 2.9 16.1

95.2 87.6 98.9 88.6 47.3 2.17 70.3 -2.0 15.4

96.7 88.8 94.2 94.2 50.2 3.49 70.3 1.0 14.5

97.4 90.8 93.6 97.0 51.6 2.85 72.8 2.4 14.3

98.9 94.2 94.7 99.5 60.1 2.88 83.8 -2.4 15.3

98.2 97.2 98.8 98.3 52.8 0.74 83.2 -3.0 16.6

100.0 100.0 100.0 100.0 50.5 1.14 85.7 -4.0 17.6

102.9 103.9 100.4 103.5 53.9 0.89 97.7 -4.5 17.5

105.4 108.3 102.0 106.2 51.1 -0.09 98.3 -1.3 17.1

108.8 112.1 103.3 108.5 53.2 0.67 99.3 0.7 17.4

110.0 115.8 106.1 109.1 53.3 -0.21 102.7 1.6 17.6

101.4 101.9 100.2 101.7 49.7 1.33 91.3 -2.3 17.6

102.0 102.4 100.1 102.3 52.2 1.23 94.9 -3.0 17.6

102.0 102.7 100.1 102.6 53.1 1.30 93.6 -3.6 17.5

102.0 103.0 100.2 102.8 53.4 1.38 92.5 -4.7 17.6

102.4 103.2 100.5 102.7 55.0 1.21 96.6 -3.8 17.6

102.6 103.6 100.3 103.3 54.8 0.93 98.9 -5.5 17.6

103.2 104.1 100.1 104.0 54.8 0.70 102.6 -5.7 17.5

103.4 104.4 100.2 104.2 55.2 0.76 100.3 -5.4 17.5

103.6 104.8 100.4 104.4 54.8 0.67 100.7 -4.5 17.4

October ... 103.9 105.2 100.6 104.6 54.8 0.53 102.8 -2.8 17.4

November 104.0 105.6 100.9 104.7 55.0 0.36 102.3 -2.2 17.3

December .. 103.9 106.0 100.8 105.2 53.8 0.31 96.1 -0.4 17.3
1998

January ... 104.2 106.5 101.1 105.3 53.1 -0.02 102.2 0.2 17.2

February 104.8 106.9 101.4 105.4 53.0 0.06 104.2 1.8 17.1

March 105.1 107.3 101.7 105.5 53.0 0.16 101.9 29 17.1

April 105.2 107.5 101.5 105.9 52.4 0.19 104.3 0.9 17.0

May 105.1 107.9 101.6 106.2 51.6 0.16 101.7 0.9 17.0

June .. 104.8 108.1 102.1 105.9 51.1 -0.06 99.3 2.0 17.0

July 105.5 108.2 102.2 105.9 50.3 -0.08 100.0 0.9 17.0

Augu 105.5 108.8 102.4 106.3 50.2 -0.21 98.3 -2.0 17.0

Septemb 105.3 109.1 102.6 106.3 50.7 -0.70 93.9 -1.3 17.1

October 105.5 109.4 102.7 106.5 49.8 -0.54 87.5 -1.5 17.1

November 106.4 109.8 102.5 107.1 50.1 0.00 94.3 -1.1 17.1

December .. 106.8 110.0 102.4 107.4 48.2 -0.03 91.9 -2.4 171
1999

January ... 107.4 110.1 102.9 107.0 51.2 0.09 95.7 -2.2 17.3

February 107.8 110.7 102.9 107.6 51.1 0.24 103.6 -0.4 17.3

108.1 111.0 102.9 107.9 52.4 0.42 99.0 -2.4 17.4

107.8 111.1 103.2 107.7 49.5 0.44 97.4 -0.7 17.3

108.4 111.5 103.1 108.1 52.1 0.80 97.6 -1.8 17.4

108.9 112.0 102.6 109.2 53.1 1.14 99.8 -1.8 17.4

109.4 112.3 103.3 108.7 54.3 0.80 99.2 -0.7 17.4

109.3 112.6 103.4 108.9 51.2 0.87 98.4 -1.1 17.4

September 109.2 112.6 103.8 108.5 55.5 0.70 101.5 0.7 17.4

October ... 109.3 113.3 103.6 109.4 56.1 0.91 97.1 -1.3 17.4

November 109.8 113.7 103.8 109.5 56.1 0.61 101.0 -1.6 17.4

December .. 110.5 114.1 104.2 109.5 56.1 0.98 101.1 -2.0 17.4
2000

January ... 110.8 114.5 104.4 109.7 55.4 1.21 108.6 -2.2 17.5

February 110.4 114.6 104.9 109.2 55.3 0.79 107.8 -1.3 17.5

March 110.6 115.2 104.7 110.0 54.4 0.41 101.7 -3.3 17.5

April 110.4 115.5 105.2 109.8 55.4 -0.03 103.7 -1.1 17.5

May 110.5 115.8 105.4 109.9 55.1 0.17 104.8 -2.0 17.5

June .. 110.4 116.2 106.2 109.4 55.1 -0.43 100.8 -0.7 17.6

109.8 115.9 106.4 108.9 54.3 -0.49 104.5 1.6 17.6

109.7 116.2 106.7 108.9 53.3 -0.67 104.0 0.5 17.7

109.8 116.6 106.8 109.2 49.0 -0.72 103.4 1.6 17.7

October ... 109.4 116.4 107.3 108.5 51.1 -0.77 100.7 3.2 17.8

November 109.1 116.3 107.9 107.8 49.3 -0.79 101.6 7.0 17.9

December .. 108.7 116.4 107.6 108.2 52.1 -1.16 90.7 7.9 17.9

1Not seasonally adjusted.

2Copyright, University of Michigan, Survey Research Center, first quarter 1966 = 100.
3Monthly data are 6-month percent change at annual rate; annual data are for the 6-month period ending in September.
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NOTES AND DEFINITIONS

TABLES 1-1 THROUGH 1-10 AND 22-1 THROUGH 22-10
NATIONAL INCOME AND PRODUCT

SouRrce: U.S. DEPARTMENT oF COMMERCE, BUREAU OF
Economic ANALYsIs (BEA).

All data on these pages are from the national income and
product accounts (NIPAs). The data are as published in
the 1999 comprehensive NIPA revisions and as subse-
quently updated and revised through August 2001.

Definitions and notes on the data

The NIPAs show the composition of production and the
distribution to labor and capital of the income resulting
from production.

Gross domestic product (GDP), the featured measure of
U.S. output, is the market value of the goods and services
produced by labor and property located in the United
States. Market values include indirect business taxes, such
as taxes on sales and property, and represent the values
paid by the final consumer. GDP is “gross” product in
the sense that capital consumption allowances (i.e., eco-
nomic depreciation) have not been deducted. GDP is the
sum of personal consumption expenditures, gross private
domestic investment (including change in private inven-
tories and before deduction of charges for consumption
of fixed capital), net exports of goods and services, and
government consumption expenditures and gross invest-
ment. GDP excludes intermediate purchases of goods
and services by business, because their value is already
included in the value of the final products of business.

GDP, rather than gross national product (GNP), has been
the featured measure of U.S. production since the com-
prehensive NIPA revisions that were made in 1991. GDP
refers to production taking place within the geographic
boundaries of the United States, including production
from capital and labor supplied by nonresidents; GNP
refers to production by labor and property supplied by
U.S. residents, whether located in the United States or
abroad. GDP is consistent in coverage with other nation-
al economic indicators such as employment and produc-
tivity. It also is the measure used by almost all other
countries and thus facilitates comparison of economic
activity in the United States with that of other countries.
GNP, however, provides a better comparison base for
national saving.

Personal consumption expenditures (PCE) is goods and
services purchased by persons residing in the United
States. PCE consists mainly of purchases of new goods
and services by individuals from business. It includes
purchases that are financed by insurance, e.g., medical

insurance. In addition, PCE includes purchases of new
goods and services by nonprofit institutions, net purchas-
es of used goods (“net” here meaning purchases of used
goods from business less sales of used goods to business)
by individuals and nonprofit institutions, and purchases
abroad of goods and services by U.S. residents traveling
or working in foreign countries. PCE also includes pur-
chases for certain goods and services provided by govern-
ment agencies. (See Notes and Definitions for Tables 4-1
through 4-4 for additional information.)

Gross private domestic investment consists of private
fixed investment and change in private inventories.

Private fixed investment consists of both nonresidential
and residential fixed investment. The term “residential”
refers to the construction and equipping of living quar-
ters for permanent occupancy; as will be seen below,
hotels and motels are included in nonresidential fixed
investment. Private fixed investment consists of purchas-
es of fixed assets, which are commodities that will be
used in a production process for more than 1 year,
including replacements and additions to the capital stock,
and it is measured “gross,” before a deduction for con-
sumption of fixed capital. It covers all investment by pri-
vate businesses and nonprofit institutions in the United
States, regardless of whether the investment is owned by
U.S. residents. It does not include purchases of the same
types of equipment and structures by government agen-
cies, which are included in government gross investment,
nor does it include investment by U.S. residents in other
countries.

Nonresidential fixed investment is the total of nonresiden-
tial structures and nonresidential equipment and soft-
ware.

Nonresidential structures consists of new construction,
brokers’ commissions on sales of structures, and net pur-
chases of used structures by private business and by non-
profit institutions from government agencies (i.e., pur-
chases of used structures from government minus sales of
used structures to government). New construction also
includes hotels, motels, and mining exploration, shafts,
and wells.

Nonresidential equipment and software consists of private
business purchases, on capital account, of new machinery,
equipment, and vehicles; purchases and in-house produc-
tion of software; dealers’ margins on sales of used equip-
ment; and net purchases of used equipment from govern-
ment agencies, persons, and the rest of the world, i.e., pur-
chases of such equipment minus sales of such equipment.
It does not, however, include the estimated personal-use
portion of equipment purchased for both business and
personal use, which is included in PCE.
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Residential private fixed investment consists of both resi-
dential structures and residential producers’ durable
equipment, i.e., equipment such as appliances owned by
landlords and rented to tenants. Investment in structures
consists of new units, improvements to existing units,
manufactured homes, brokers’ commissions on the sale of
residential property, and net purchases of used residential
structures from government agencies, i.e., purchases of
such structures from government minus sales of such
structures to government.

Change in private inventories is the change in the physical
volume of inventories held by businesses, valued at the
average price of the period. It differs from the change in
the book value of inventories reported by most business-
es; an inventory valuation adjustment (IVA) converts his-
torical cost valuations of inventories to replacement cost.

Net exports of goods and services is exports of goods and
services less imports of goods and services. It does not
include income payments or receipts or transfer pay-
ments to and from the rest of the world.

Government consumption expenditures is purchases by
governments (federal, state, and local) of goods and serv-
ices for current consumption. It includes compensation
of general government employees and an allowance for
consumption of general government fixed capital includ-
ing software (i.e., depreciation). Receipts for certain
services provided by government—primarily tuition pay-
ments for higher education and charges for medical
care—are defined as government sales, which are treated
as deductions from government purchases.

Gross government investment consists of general govern-
ment and government enterprise expenditures for fixed
assets (structures and equipment and software).
Government inventory investment is included in govern-
ment consumption expenditures.

Real, or chained (1996) dollar, estimates are estimates
from which the effect of price change has been removed.
Prior to the 1996 comprehensive revision, constant-dollar
measures were obtained by combining real output meas-
ures for different goods and services using the relative
prices of a single year as weights for the entire time span
of the series. In the recent environment of rapid techno-
logical change, which has caused the prices of computers
and electronic components to decline dramatically rela-
tive to other prices, this method distorted the measure-
ment of economic growth and caused excessive revisions
of growth rates at each benchmark revision. The current,
chained-dollar measure changes the relative price
weights each year as relative prices shift over time.

Chained-dollar estimates, although expressed for continu-
ity’s sake as if they had occurred according to the prices
of a single year (currently, 1996) are usually not additive;
that is, because of the changes in price weights over the
years, the 1996-dollar components in any given table usu-
ally do not add to the 1996-dollar total. In time periods
close to the base year, the difference between the sum of
components and the total is usually quite small. In earli-
er periods, the differences become much larger. For this
reason, the BEA no longer publishes chained-dollar esti-
mates prior to 1987, except for selected aggregate series.
For the more detailed components, historical trends are
represented by chain-type quantity indexes, which are
presented in Tables 1-3, 4-4, 5-4,22-3, and 22-8.

GDP price indexes measure price changes between any 2
adjacent years for a fixed “market basket” of goods and
services —the average quantities in those 2 years. The
annual measures are chained together to form an index
with prices in 1996 set to equal 100. This avoids the sub-
stitution bias, overstating price increase, that arises when
the quantity weights are held constant over longer peri-
ods of time while the composition of output is changing.

Implicit price deflators are GDP price measures,
1996=100, consisting of the ratios of current-dollar to real
GDP components (multiplied by 100). Because the price
indexes now use the chain-type formula, they differ little
from implicit price deflators and are now preferred for
price measurement over the deflators.

Final sales of domestic product is GDP minus change in
private inventories. Thus, it is the sum of personal con-
sumption expenditures, gross private domestic fixed
investment, government consumption expenditures and
gross investment, and net exports of goods and services.

Gross domestic purchases is the market value of goods
and services purchased by U.S. residents, regardless of
where those goods and services were produced. It is GDP
minus net exports (i.e., minus exports plus imports) of
goods and services; equivalently, it is the sum of personal
consumption expenditures, gross private domestic invest-
ment, and government consumption expenditures and
gross investment. The price index for gross domestic pur-
chases is therefore a measure of price change for goods
and services purchased by (rather than produced by) U.S.
residents.

Final sales to domestic purchasers is gross domestic pur-
chases minus change in private inventories.

Gross national product (GNP) refers to all goods and
services produced by labor and property supplied by U.S.
residents, whether located in the United States or abroad,
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expressed at market prices. It is equal to gross domestic
product (GDP) plus income receipts from the rest of the
world less income payments to the rest of the world.
More information is given above under gross domestic
product.

Net national product is the net (of depreciation) market
value of goods and services attributable to the labor and
property supplied by U.S. residents and is equal to GNP
less the consumption of fixed capital. The measure of
fixed capital consumption used relates only to fixed capi-
tal located in the United States. Investment in that capi-
tal is measured by private fixed investment and govern-
ment gross investment.

National income is the income received by labor and cap-
ital as a result of their participation in the production
process. It is expressed at factor cost—the remuneration
paid to the labor and capital factors of production—
rather than at market value. It consists of compensation
of employees; proprietors’ income with inventory valua-
tion and capital consumption adjustments; rental income
of persons with capital consumption adjustment; corpo-
rate profits with inventory valuation and capital con-
sumption adjustments; and net interest. Conceptually,
national income can be derived from net national prod-
uct by deducting indirect business tax and nontax liability
and business transfer payments and adding subsidies less
current surplus of government enterprises. In practice,
the product and income sides of the national accounts
are estimated separately from different source data and
there is always some statistical discrepancy between the
two sides of the accounts.

Compensation of employees is the income accruing to
employees as remuneration for their work. It is the sum
of wage and salary accruals and supplements to wages
and salaries.

Wage and salary accruals consists of the monetary remu-
neration of employees, including the compensation of
corporate officers; corporate directors’ fees paid to direc-
tors who are also employees of the corporation; commis-
sions, tips, and bonuses; voluntary employee contribu-
tions to certain deferred compensation plans, such as
401(k) plans; and receipts in kind that represent income.
Wage and salary disbursements is wages and salaries as
just defined except that retroactive wage payments are
recorded when paid, rather than when earned. In the
NIPAs, wages accrued is the appropriate measure for
national income, and wages disbursed is the appropriate
measure for personal income.

Supplements to wages and salaries consists of employer
contributions for social insurance and other labor
income. Employer contributions for social insurance con-

sists of employer payments under the following federal,
state, and local government programs: Old-age, sur-
vivors, and disability insurance (Social Security); hospital
insurance (Medicare); unemployment insurance; railroad
retirement; pension benefit guaranty; veterans life insur-
ance; publicly administered workers’ compensation; mili-
tary medical insurance; and temporary disability insur-
ance. Other labor income consists of employer payments
(including payments in kind) to private pension and prof-
it-sharing plans; private group health and life insurance
plans; privately administered workers’ compensation
plans; government employee retirement plans; supple-
mental unemployment benefit plans; and several minor
categories of employee compensation, including judicial
fees to jurors and witnesses, compensation of prison
inmates, and marriage fees to justices of the peace.

In the national accounts, all capital income —corporate
profits, proprietors’ income, and rental income —is con-
verted from the basis usually shown in the books of busi-
ness and reported to the Internal Revenue Service to a
basis that more closely represents income from current
production. In the source data, depreciation of structures
and equipment will probably reflect a historical cost basis
and a possibly arbitrary service life used for tax purposes.
These values are adjusted by BEA to reflect the average
actual life of the capital good and the cost of replacing it
in the current period’s prices. This conversion is done for
all three forms of capital income. In addition, the meas-
urement of income from current production is defined to
exclude any element of capital gains, so corporate and
proprietors’ income also require an adjustment for inven-
tory valuation to exclude any profits or losses that might
appear in the books if the cost of inventory acquisition is
not valued in the current period’s prices. These two
adjustments are called the capital consumption adjust-
ment (CCAdj) and the inventory valuation adjustment
(IVA). They will be described in more detail below.

Proprietors’ income with inventory valuation and capital
consumption adjustments is the current-production
income (including income in kind) of sole proprietorships
and partnerships and of tax-exempt cooperatives. The
imputed net rental income of owner-occupants of farm
dwellings is included, but the imputed net rental income
of owner-occupants of nonfarm dwellings is included in
rental income of persons. Fees paid to outside directors
of corporations are included. Proprietors’ income
excludes dividends and monetary interest received by
nonfinancial business and rental incomes received by
persons not primarily engaged in the real estate business;
these incomes are included in dividends, net interest, and
rental income of persons.

Rental income of persons with capital consumption adjust-
ment is the net current-production income of persons
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from the rental of real property (except for the income of
persons primarily engaged in the real estate business);
the imputed net rental income of owner-occupants of
nonfarm dwellings; and the royalties received by persons
from patents, copyrights, and rights to natural resources.

Corporate profits with inventory valuation and capital
consumption adjustments (often referred to as “economic
profits”) is the current-production income, net of eco-
nomic depreciation, of organizations treated as corpora-
tions in the NIPAs. These organizations consist of all enti-
ties required to file federal corporate tax returns, includ-
ing mutual financial institutions and cooperatives subject
to federal income tax; private noninsured pension funds;
nonprofit institutions that primarily serve business;
Federal Reserve Banks; and federally sponsored credit
agencies. With several differences, this income is meas-
ured as receipts less expenses as defined in federal tax
law. Among these differences: receipts exclude capital
gains and dividends received; expenses exclude depletion
and capital losses and losses resulting from bad debts;
inventory withdrawals are valued at replacement cost;
and depreciation is on a consistent accounting basis and
is valued at replacement cost. Because national income
is defined as the income of U.S. residents, its profits com-
ponent includes income earned abroad by U.S. corpora-
tions and excludes income earned in the United States by
the rest of the world.

Profits before tax is also the net-of-depreciation income
of organizations treated as corporations in the NIPAs,
except that it reflects the inventory- and depreciation-
accounting practices used for federal income tax returns.
As a result, it includes gains or losses associated with
price changes for inventory and fixed capital, rather than
measuring profits from current production only. It com-
prises profits tax liability, dividends, and undistributed
corporate profits.

Profits tax liability is the sum of federal, state, and local
income taxes on all income subject to taxes; this income
includes capital gains and other income excluded from
profits before tax. The taxes are measured on an accrual
basis, net of applicable tax credits.

Profits after tax is profits before tax less profits tax liabili-
ty. It consists of dividends and undistributed corporate
profits.

Dividends is payments in cash or other assets, excluding
the corporations’ own stock, that are made by corpora-
tions located in the United States and abroad to stock-
holders who are U.S. residents. The payments are meas-
ured net of dividends received by U.S. corporations.
Dividends paid to state and local government social
insurance funds and general government are included.

Undistributed profits is corporate profits after tax less
dividends.

Inventory valuation adjustment (IVA) for corporations is
the difference between the cost of inventory withdrawals
as valued in the source data used to determine profits
before tax and the cost of withdrawals valued at replace-
ment cost. In the NIPAs, inventory profits or losses are
shown as adjustments to business income (corporate
profits and nonfarm proprietors’ income); they are shown
as the IVA with the sign reversed. No adjustment is need-
ed to farm proprietors’ income because farm inventories
are measured on a current-market-cost basis.

Consumption of fixed capital is a charge for the using up
of private and government fixed capital located in the
United States. It is based on studies of prices of used
equipment and structures in resale markets. For general
government and for nonprofit institutions that primarily
serve individuals, it is recorded in government consump-
tion expenditures and in personal consumption expendi-
tures, respectively, as the value of the current services of
the fixed capital assets owned and used by these entities.

Private capital consumption allowances consists of tax-
return-based depreciation charges for corporations and
nonfarm proprietorships and of historical-cost deprecia-
tion (calculated by BEA using a geometric pattern of
price declines) for farm proprietorships, rental income of
persons, and nonprofit institutions.

The private capital consumption adjustment (CCAdj) is
the difference between private capital consumption
allowances and private consumption of fixed capital, and
therefore reflects the net effect of the two adjustments
made to reported nonfarm business profits that convert
historical to replacement costs and incorporate actual,
rather than tax-based, service lives.

Net interest is the interest paid by private business less
the interest received by private business, plus the interest
received from the rest of the world less the interest paid
to the rest of the world. Interest payments on mortgage
and home improvement loans and on home equity loans
are counted as interest paid by business because home
ownership is treated as a business in the NIPAs. In addi-
tion to monetary interest, net interest includes imputed
interest, which is paid by corporate financial business and
is measured as the difference between the income
received from the investment of depositors’ or benefici-
aries’ funds and the amount of income paid out explicitly.
The imputed interest paid by life insurance carriers and
noninsured pension plans attributes their investment
income to persons in the period it is earned. The remain-
ing imputed interest payments have counter-entries on
the product side of the accounts representing imputed
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service charges paid back to the financial institutions by
persons and governments.

Gross product and domestic income of nonfinancial cor-
porate business provide consistent information for the
nonfinancial corporate sector of the economy on gross
product, income, and the distribution of the total value of
output among capital consumption, employee compensa-
tion, profits, and interest. Excluded from nonfinancial
corporate business are households, institutions, general
government, all noncorporate business, and financial
business.

Per capita product and income estimates

In Table 1-10, annual and quarterly measures of product,
income, and consumption spending are expressed in per
capita terms—i.e., the aggregate dollar amount divided
by the U.S. population. At the time this edition of
Business Statistics went to press, the quarterly population
estimates for 1991 and subsequent years that were used
in deriving these per capita estimates (and which are
shown in the final column of the table) were extrapola-
tions by the Census Bureau and the Bureau of Economic
Analysis based on the 1990 Census of Population and
subsequent, less comprehensive data. These data have
not yet been revised to reflect the results of Census 2000,
which enumerated about 2.2 percent more people than
the extrapolations shown in Table 1-10.

Results of Census 2000 have, however, been incorporated
in Table 24-1 in this volume. This table displays personal
income, total and per capita, by state and for the total of
all states and the District of Columbia, for the years
1970-2000. For the years 1991-2000, per capita income
estimates incorporate new interim estimates of popula-
tion (also shown in Table 24-1), available only for calen-
dar year totals. These interim estimates by BEA reflect
the Census 2000 population count. Final Census Bureau
population estimates for these years will be released in
March 2002.

National per capita totals as shown in Table 1-10 are
based on definitions of income and population that differ
slightly from the sum of the states shown in Table 24-1.
Therefore, it would not be appropriate to replace the fig-
ures in Table 10-1 with the corresponding values from
Table 24-1. However, all the per capita figures in Table
10-1 should be regarded as overestimated by a small per-
centage in 1991, with the percentage growing each year
until it reaches approximately 2.2 percent in 2000.

Revisions

NIPA data normally undergo revision at the end of July
each year. Typically these annual revisions cover annual

and quarterly data for the previous 3 years, but may also
include more limited revisions to data for earlier years.
Approximately once every 5 years the NIPA data under-
go “benchmark” revision, on which occasions some defi-
nitional or other comprehensive changes may affect data
back to 1929 —the earliest year for which official national
accounts data are available.

Results of the latest comprehensive revision of the
NIPAs were released beginning in October 1999, con-
cluding in April 2000. The 2001 annual revision, which
became available in late July 2001, affected the data from
1998 through 2001. The results of both these revisions
are incorporated in the current and historical pages of
Business Statistics 2001.

The 1999 comprehensive revision embodied all the possi-
ble sources of revision. Some definitions and classifica-
tions were changed; measurement methods were
improved; and new data were incorporated. As a result,
all data were completely revised back to 1929.

The changes are described in detail in articles in the
Survey of Current Business in August through December
1999 and April 2000. (See References at the end of this
section of Notes for citations.) The most salient changes
were as follows:

Business and government expenditures for computer soft-
ware, beginning in 1959, are now recognized as fixed
investment. Previously, the treatment had been inconsis-
tent: the value of the software “embedded in” (bundled
with) computer hardware was included in the business
fixed investment totals, but software sold separately or
created by a firm’s own employees was not. In the case
of federal, state, and local governments, both purchases
and production of software were classified as government
consumption, not government investment. Because soft-
ware is not used up in a single year but has an average
service life of 3 to 5 years, the previous treatment under-
stated the level and growth of GDP. The new treatment
of software was a major factor in the upward revision in
real GDP growth rates in the period since 1977.

Consistent with the new treatment, capital consumption
allowances for software are now entered in the govern-
ment consumption accounts, representing a partial meas-
ure of the services of the stock of government software.
Business capital consumption now includes allowances
for the using-up of software, and as a result was substan-
tially revised compared with the pre-1999 estimates.

Government employee retirement plans were reclassified.
Previously, retirement plans for state and local govern-
ment employees as well as for federal employees, both
civilian and military, were treated the same as Social
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Security and other social insurance programs. The sur-
pluses of the plans were included in the government sur-
plus (or offset part of a larger government deficit). Now,
they are being treated like private pension plans, and
included in the personal income and saving accounts.
This change does not affect GDP or total national saving,
but it reallocates measured saving from the government
to the personal sector. Social Security, Medicare, unem-
ployment insurance, and workers’ compensation remain
in the government sector.

Reflecting this and other revisions, personal saving in
1998, which was shown before the 1999 revision to have
been 0.5 percent of disposable personal income, is now
shown as 4.7 percent. But historical saving rates were
higher than previously estimated in other years as well,
so that the significant downtrend in the saving rate over
the period since 1992 is still apparent. It should be
noted, however, that the denominator of the saving

rate —disposable personal income —is not a complete
measure of the resources accruing to individuals. By def-
inition disposable income, like all other income compo-
nents of the NIPAs, excludes capital gains. If capital
gains are included in income, recent household saving
rates become the highest in 40 years or more. See
“Current Issues in Economic Measurement” in Business
Statistics 1999.

Also reflecting the reclassification of these retirement
plans, the current surplus of the federal government for
calendar 1998 is now shown as $43.8 billion, versus $72.8
billion as calculated before the 1999 revision, and the
state and local surplus as $40.7 billion instead of $150.2
billion.

Improvements in the measurement of real output for a
number of GDP components, principally improved con-
sumer price measures and improved estimates for bank-
ing services, also contributed to the upward revision in
real growth rates.

Data availability

Annual data are available beginning with 1929; quarterly
data begin with 1946. Not all data are available for all
time periods.

New data normally are released toward the end of each
month. The first estimates for each calendar quarter are
released in the month after the quarter’s end. Revisions
for the most recent quarter are released in the second
and third months after the quarter’s end.

The most recent data are published each month in the
Survey of Current Business; current and historical data

may be obtained from the BEA Internet site
(http://www.bea.doc.gov).

References

The latest annual revision is described in an article in the
August 2001 Survey of Current Business.

For information about the 1999 comprehensive revisions,
see various issues of the Survey of Current Business,
available by subscription and on the BEA Web site.
Relevant Survey articles describe definitional and classifi-
cational changes (August 1999); new and redesigned
tables (September 1999); statistical changes (October
1999); improved estimates of the NIPAs (December
1999); real inventories, sales, and inventory-sales ratios
(January 2000); comparison of personal income and IRS
adjusted gross income (February 2000); and improved
NIPA estimates for 1929-99 (April 2000).

For summaries of BEA’s definitions, methodology, and
principal source data, also see Survey of Current
Business: “Updated Summary NIPA Methodologies,”
September 1998, and “A Guide to the NIPA’s,” March
1998.

More detailed, but less recent, information on BEA
methodology is found in the following methodology
papers available on the BEA Internet site or by purchase
from the National Technical Information Service: MP-1:
Introduction to National Economic Accounting (March
1985); M P-2: Corporate Profits: Profits Before Tax, Profits
Tax Liability, and Dividends (May 1985); M P-3: Foreign
Transactions (May 1987); MP-5: Government Transactions
(Nov 1988); MP-6: Personal Consumption Expenditures
(June 1990).

For discussion of alternative measures of change in out-
put and prices, see Survey of Current Business: “BEA’s
Chain Indexes, Time Series, and Measures of Long-Term
Economic Growth,” May 1997; “Alternative Measures of
Change in Real Output and Prices, Quarterly Estimates
for 1959-92,” March 1993; “Alternative Measures of
Change in Real Output and Prices,” April 1992.

Table 1-11 Composite Indexes of Economic Activity
SouRrce: THE CONFERENCE BOARD.

The composite indexes of leading, coincident, and lagging
indicators are intended to help predict or identify peaks
and troughs in the business cycle. They are calculated
from sets of component series selected for their utility as
indicators of stages of the business cycle. The component
series originate from a variety of sources, as indicated
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below. Several of the component series appear on the
page with the composites; other components (or varia-
tions of them) can be found in various tables in Business
Statistics, as indicated.

The classification of indicators into leading, coincident,
and lagging series grows out of an approach to the study
of economic fluctuations pioneered by Wesley C. Mitchell
and Arthur F. Burns early in the 20th century. It was
observed that indicators of business activity tended to
move up and down over periods that were longer than a
year and therefore were not accounted for by seasonal
variation. Although these periods of expansion and con-
traction were not uniform in length, their recurrent
nature has caused them to be called “business cycles.”

Furthermore, researchers found that some indicators that
described the general state of business activity, such as
different measures of production and income, tended to
move together, with their peaks occurring within a few
months of each other and their low points, or troughs,
also tending to occur at about the same time. These are
the coincident indicators. Other indicators also moved
cyclically, but their peaks and troughs came noticeably
before the peaks and troughs in the coincident indicators;
these are the leading indicators, which of course are of
great interest to anyone with a stake in the future per-
formance of the economy. Finally, still other indicators
had peaks and troughs noticeably later than those in the
coincident indicators; these are the lagging indicators.
Lagging indicators can be valuable in observing whether
cyclical imbalances have been corrected and precondi-
tions exist for a new cycle phase.

The dates of business cycles are established by the
National Bureau of Economic Research (NBER). They
are based on monthly data, and the identification of a
recession does not always follow the common definition
of recession as two consecutive quarters of decline in real
GDP. In all, the NBER has identified 31 cycles since
December 1854. The dates of the cycles from 1964 to
date, the period represented in the data in Business
Statistics 2001, are:

Trough Peak
November 1970 November 1973
March 1975 January 1980
July 1980 July 1981
November 1982 July 1990
March 1991 March 2001

For additional information on the NBER and its business
cycle studies, see the NBER Web site (http://cycles-
www.nber.org/cycles).

The composite indexes were originally compiled and
published by the Commerce Department, Bureau of
Economic Analysis. In 1995, responsibility for compila-
tion and publication was transferred to The Conference
Board, a not-for-profit business research organization.

It is frequently said that the leading indicator index is
designed to predict turning points in business activity 6
months in advance. However, the actual leads over the
last six business cycles have varied between 3 and 15
months, and the index has sometimes turned down with-
out a corresponding recession, so it is important not to
rely solely on these composites.

Index components

The index of leading economic indicators consists of the
following ten components, with monthly data seasonally
adjusted except as noted:

Average weekly hours are average hours worked per
week by production workers in manufacturing.
Source: Bureau of Labor Statistics. (See Table 8-6.)

Initial claims, unemployment insurance are average
weekly claims for unemployment insurance under
state programs. For inclusion in the leading index,
the signs of the month-to-month changes are
reversed, because claims increase when employment
conditions worsen. Source: U.S. Department of
Labor, Employment and Training Administration.
(See Table 8-4.)

Manufacturers’ new orders, consumer goods and
materials are new orders, net of order cancellations,
in billions of chained 1996 dollars. Source: Bureau of
the Census, with inflation adjustment by The
Conference Board. (See Table 15-6 for current-dollar
data.)

Vendor performance, slower deliveries diffusion index
tracks the relative speed with which goods-producing
companies receive deliveries from their suppliers.
An increase in this series indicates a slowdown in
deliveries and is generally caused by increased
demand for manufacturing materials. The survey
asks purchasing managers if their suppliers’ deliver-
ies were obtained faster, slower, or the same as the
previous month’s deliveries. The index records the
percentage reporting slower deliveries plus one-half
of the percentage reporting no change in delivery
speed. Source: National Association of Purchasing
Managers.
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Manufacturers’ new orders, nondefense capital goods
are in billions of chained 1996 dollars. Source:
Bureau of the Census, with inflation adjustment by
The Conference Board. (See Table 15-6 for new
orders for nondefense capital goods in current dol-
lars.)

Building permits, new private housing units is the
number of new private housing units authorized by
local building permits. Source: Bureau of the
Census. (See Table 14-4.)

Stock prices: 500 common stocks is an index based on
1941-1943=10. Source: Standard and Poor’s
Corporation. (See Table 10-10.)

Money supply (M2) is in billions of chained 1996 dol-
lars. Source: Federal Reserve Board of Governors,
with inflation adjustment by The Conference Board.
(See Table 10-1 for the M2 money supply in current
dollars.)

Interest rate spread is equal to the rate on 10-year
treasury bonds less the rate on federal funds. The
interest rate series are not seasonally adjusted.
Source: Federal Reserve Board of Governors.

Index of consumer expectations is based on the first
quarter of 1966=100. The monthly data are not sea-
sonally adjusted. Source: University of Michigan,
Survey Research Center. This is a copyrighted series
used by permission; it may not be reproduced with-
out written permission from the source.

Manufacturing and trade sales are in millions of
chained 1996 dollars. Source: Bureau of Economic
Analysis. (See Table 5-7.)

The index of lagging economic indicators consists of the
following seven components, with monthly data seasonal-
ly adjusted except as noted.

Average duration of unemployment is in weeks. As
with initial claims, the signs of the month-to-month
changes are reversed. Source: Bureau of Labor
Statistics. (See Table 8-2.)

Ratio: manufacturing and trade inventories to sales is
calculated from sales and inventories in chained 1996
dollars. Source: Bureau of Economic Analysis. (See
Table 5-7.)

Manufacturing labor cost per unit of output is the
percent change over a 6-month span in this monthly
index, which is constructed by The Conference
Board. (For the Bureau of Labor Statistics quarterly
index of manufacturing labor cost, see Table 7-3.)

Average prime interest rate is an average percentage
rate per annum used by banks to price short-term
business loans; not seasonally adjusted. Source:
Federal Reserve Board of Governors. (See Table 10-
9.)

Commercial and industrial loans outstanding is in bil-
lions of chained 1996 dollars. Sources: Federal
Reserve Board of Governors, with inflation adjust-
ment by The Conference Board. (See Table 10-4 for

The index of coincident economic indicators consists of current-dollar data.)
the following four components, with monthly data sea-
sonally adjusted: Consumer credit outstanding is expressed as a per-

Employees on nonagricultural payrolls are total wage
and salary employees, in thousands. Source: Bureau
of Labor Statistics. (See Table 8-5.)

Personal income less transfer payments is in billions
of chained 1996 dollars (seasonally adjusted annual
rate). Source: Bureau of Economic Analysis, with
inflation adjustment by The Conference Board. (See
Table 4-1 for total personal income and transfer pay-
ments in current dollars.)

Index of industrial production is an index of the out-
put of the mining, manufacturing, and utility sectors
of the U.S. economy. The index is based on 1992 =
100. Source: Federal Reserve, Board of Governors.
(See Table 2-1.)

cent of personal income. Sources: Bureau of
Economic Analysis (see Table 4-1) and Federal
Reserve Board of Governors. (See Table 10-8.)

Consumer price index for services is the annual rate
of change in the services component of the
Consumer Price Index. Source: Bureau of Labor
Statistics. (See Table 6-1.)

Notes on the data

Each composite index is scaled so that its average month-
ly value equals 100 in a base year, currently 1996.
Changes in the components are calculated and standard-
ized, using the standard deviation of each component, to
equalize the volatility of each component in an index.
Beginning with the January 2001 release, indicators that
are not available at publication time are estimated using
statistical imputation (an autoregressive model); in subse-
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quent months the imputations are replaced by the actual
reported data. This imputation procedure allows earlier
release each month of preliminary values for the compos-
ite indexes.

Historical revisions to the index were made in January
2001 reflecting changes in the standardization proce-
dures. A benchmark revision of the indexes was made in
March 2000, incorporating data revisions and updating
the base year to 1996. The most recent comprehensive
revisions, which included addition and deletion of com-
ponents, were introduced in 1996.

Data availability

Data are published each month by The Conference
Board. The monthly report Business Cycle Indicators is

available by subscription from The Conference Board,
845 Third Avenue, New York, NY 10022. A monthly
press release from The Conference Board, with recent
monthly data and information about the indexes and
their components, is available at http://www.tcb-indica-
tors.org. The full historical database (with monthly data
back to 1959) is available by subscription from the same
Internet site.
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In addition to The Conference Board’s Business Cycle
Indicators (referenced above), see the Survey of Current
Business: “Business Cycle Indicators: Upcoming Revision
of the Composite Indexes” (October 1993).






CHAPTER 2: INDUSTRIAL PRODUCTION AND CAPACITY UTILIZATION

Labor Force and Plant Capacity Utilization in Manufacturing, Monthly, 1990-2000
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e When determining whether an economy is operating near its limits or below them, it is
useful to look at both labor force utilization (the unemployment rate) and capacity,
i.e., capital, utilization. Capacity is not measured in most industries but is available for
the industrial sector. Over the past decade, utilization of manufacturing capacity and
the utilization of the experienced manufacturing labor force (measured as 100 minus
the manufacturing unemployment rate) have not always moved in the same direction.
For example, capacity utilization trended downward from 1995 through early 1999
while labor utilization rose. Perhaps as a result, during this period inflation was less
than would have been expected given the overall decline in unemployment. The two
indicators diverged again in late 2000. (Tables 2-1 and 8-3) (By August 2001, howev-
er, labor force utilization had followed capacity utilization down.)

From 1970 to 2000, industrial production rose 151 percent. Industrial capacity rose
commensurately and the industrial utilization rate in 2000 averaged 82.1 percent, little
higher than 81.1 percent in 1970. (Table 2-1)

Over the 1970-2000 period, manufacturing output rose 180 percent and electric and
gas utilities 81 percent, but mining output was essentially flat. (Table 2-1)

Computers and electronics for both business and consumers were the leading engines
of manufacturing growth. Home electronics output in 2000 was 34 times the 1982
level; office and computing equipment, 46 times that in 1982. (Table 2-2)
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Table 2-1. Industrial Production and Capacity Utilization Summary

(Seasonally adjusted.)

Industrial production indexes (1992 = 100)

Capacity utilization (output as a percent of capacity)

Major market groups

Major industry groups

Manufacturing

Total
Year and month indus- Products Manufacturing Total Ad-
trial Mater- indust Primary vanced Mining | Utilities
produc- Con- |Business| Con- ials Primary Advanced Mining | Utilities Y1 Total process-| o aos.
tion Total sumer | equip- | struction Total |process- rocessin ing P in
goods ment | supplies ing P ing Ing
58.7 57.2 60.8 45.3 70.8 60.5 54.8 56.9 53.3 101.8 66.5 81.1 79.4 79.6 79.5 88.8 96.2
59.5 58.0 64.3 43.1 73.0 61.4 55.6 58.7 53.5 99.3 69.6 79.4 77.9 79.1 77.4 87.3 94.6
65.3 63.4 69.5 49.1 82.9 67.7 61.5 66.1 583 | 101.4 74.1 84.4 83.4 85.4 82.0 90.3 95.2
70.6 68.0 72.6 57.5 88.7 74.2 66.9 73.0 629 | 1023 77.0 88.4 87.7 91.1 85.6 92.3 93.5
69.6 67.2 70.3 60.0 83.1 72.6 65.9 70.6 62.7 101.8 76.1 84.3 83.4 84.9 82.5 92.3 87.3
63.5 62.8 67.7 53.6 714 63.8 59.4 60.9 58.0 99.5 76.8 74.6 729 711 74.0 89.7 84.4
69.3 67.6 74.3 55.5 79.8 713 65.4 69.6 62.5| 100.3 79.9 79.3 78.2 79.2 775 89.8 85.2
74.9 73.2 79.5 62.0 87.0 76.9 71.2 75.9 67.9 103.4 82.0 83.5 82.6 84.1 81.6 90.9 85.0
79.3 77.8 82.6 69.3 92.1 81.0 75.8 79.9 72.8 106.5 84.4 85.8 85.2 86.4 84.4 90.9 85.4
82.0 80.2 815 773 93.1 83.9 78.5 81.7 76.2 | 108.3 86.8 86.0 85.3 86.2 84.7 91.4 86.6
79.7 78.9 79.6 76.7 84.9 80.3 75.5 74.7 75.8 111.5 87.3 81.5 79.5 76.9 81.3 93.4 85.9
81.0 80.4 80.1 78.0 82.3 81.4 76.7 75.7 77.1 115.6 85.0 80.8 78.3 76.3 79.6 93.9 82.5
76.7 7.7 78.8 70.6 75.7 75.1 721 68.6 74.3 111.2 82.3 74.5 718 68.4 74.0 86.3 79.3
79.5 80.2 83.2 68.3 84.2 78.3 76.3 75.1 76.9 106.6 83.7 75.7 74.4 74.1 74.7 80.4 79.7
86.6 86.9 86.7 79.2 90.4 85.9 83.8 82.8 84.4 113.9 86.7 80.8 79.8 80.7 79.3 86.0 81.9
88.0 89.2 87.6 825 93.5 86.3 85.7 83.4 87.1| 111.0 88.8 79.8 78.8 79.4 78.4 84.3 83.5
89.0 90.9 90.7 82.0 98.4 86.3 88.1 85.0 89.9 | 102.6 86.4 78.7 78.7 79.5 78.2 77.6 80.6
93.2 95.1 93.7 85.1 104.7 90.4 92.8 90.4 94.2 | 102.1 89.4 81.3 81.3 83.7 79.9 80.3 82.5
97.4 99.0 96.7 93.5 106.3 95.1 97.1 94.6 98.6 104.7 93.9 84.0 83.8 86.2 82.4 85.2 84.9
99.1 | 100.6 97.7 98.8 105.5 97.0 99.0 96.1 100.7 | 103.2 97.1 84.1 83.6 85.3 82.7 86.9 86.3
98.9 | 100.1 97.3 98.2 102.9 97.2 98.5 96.1 99.9 | 104.8 98.3 82.3 81.4 82.9 80.6 89.8 85.7
97.0 97.6 97.0 95.7 96.2 95.9 96.2 93.8 97.6 102.6 100.4 79.3 77.9 78.6 77.6 88.4 86.3
100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 | 100.0 80.2 79.4 81.7 78.2 86.3 84.6
1035 | 103.3 | 1035 105.5 1034 | 103.8 | 103.7 105.0 103.0 | 100.0 | 104.0 81.3 80.4 83.5 78.7 86.1 87.0
109.1 107.5 107.8 112.7 110.6 111.6 109.9 114.2 107.5 102.3 105.4 83.1 82.5 86.7 80.1 87.9 875
114.3 111.0 110.6 121.5 112.6 119.6 115.7 122.3 111.9 102.0 109.1 83.3 82.5 86.1 80.4 87.8 88.9
119.6 | 1148 | 1125 132.6 117.8 | 127.0 | 1214 130.7 116.0 | 1035 | 1127 82.6 81.6 83.9 80.2 89.2 90.8
127.7 | 1215| 1159 150.2 123.6 | 138.0| 130.8 143.9 123.0| 1053 | 1128 83.5 82.7 85.2 81.4 89.3 90.0
134.0 127.2 118.4 165.7 131.6 145.7 138.2 152.4 129.2 103.0 114.1 82.1 81.3 82.4 81.1 86.6 90.2
139.6 131.2 120.8 176.4 138.5 154.5 144.8 163.3 133.6 98.0 117.1 81.2 80.5 83.0 79.4 83.5 90.9
1475 | 136.2 | 123.0 194.2 143.2 | 167.8 | 153.6 178.0 139.3 | 100.0 | 120.4 82.1 81.3 85.0 79.7 86.0 90.8
1997
January .. 1235 | 118.0 | 1139 141.8 119.9 | 1322 | 125.9 136.6 119.7 | 103.6 | 1133 83.0 82.1 84.0 81.0 88.7 90.8
February . 1248 | 119.2 | 1148 144.2 122.4| 1336 | 127.3 138.6 120.8 | 1055 | 112.0 83.5 82.6 84.7 81.5 90.2 89.7
March .. 125.0 119.5 114.6 145.9 123.4 134.0 127.8 139.5 121.0 106.0 110.1 83.3 82.5 84.7 81.3 90.4 88.1
April . 125.8 119.7 114.3 146.9 122.8 135.6 128.4 140.8 121.3 105.0 113.2 83.4 82.5 85.0 81.2 89.5 90.5
126.2 | 120.2 | 1148 147.9 123.1| 1359 | 128.9 1415 1216 | 106.1 | 1123 83.3 82.3 84.8 81.0 90.2 89.7
1269 | 120.7 | 1151 150.0 1236 | 136.9 | 129.9 143.1 122.3 | 1053 | 1108 83.3 825 85.2 81.1 89.4 88.4
127.7 120.9 115.3 150.0 123.0 139.0 130.7 144.8 122.7 105.4 112.4 83.5 82.6 85.7 81.0 89.4 89.7
August . 128.8 | 1221 | 1163 153.4 1242 | 139.9 | 1321 146.4 124.0 | 1053 | 111.3 83.8 83.1 86.0 81.6 89.1 88.7
September 129.6 | 1225 | 116.8 153.6 1238 | 1412 | 1328 147.6 1243 | 106.2 | 1127 83.8 83.0 86.0 81.5 89.7 89.7
October .. 130.4 123.5 117.7 154.7 124.4 141.8 133.6 147.9 125.4 105.4 115.1 83.9 83.0 85.6 81.8 88.9 91.6
November . 131.1 124.2 118.7 156.1 126.1 142.5 134.5 149.1 126.1 105.0 115.1 83.9 83.1 85.6 81.9 88.4 91.5
December . 131.5 124.3 118.0 157.7 126.2 143.6 135.0 150.2 126.3 104.7 115.0 83.7 82.9 85.5 81.7 88.1 91.4
1998
January .. 132.0 125.3 118.8 160.4 127.7 143.2 135.8 149.5 127.9 107.0 109.3 83.5 82.9 84.5 82.3 89.9 86.8
February . 132.0 125.1 117.8 161.2 129.0 143.7 135.9 149.9 127.8 106.2 110.0 83.1 82.4 83.9 81.9 89.1 87.3
March .. 132.4 | 1257 | 1185 162.3 128.1| 1439 | 136.1 149.7 128.2 | 105.2 | 1141 82.9 82.0 83.1 81.8 88.3 90.5
April . 133.1 | 126.2 | 1187 162.6 129.6 | 1449 | 137.0 151.2 128.7 | 105.2 | 1129 82.8 82.0 83.3 81.7 88.2 89.4
May . 133.6 126.3 118.7 162.7 130.8 146.2 137.4 152.4 128.7 105.8 114.6 82.7 81.8 83.3 81.3 88.8 90.7
June 132.7 126.2 117.9 164.8 130.6 143.7 136.3 149.9 128.4 103.4 116.8 81.6 80.6 81.2 80.7 86.7 92.4
1325 | 1259 | 117.2 164.0 132.3 | 1439 136.2 150.6 127.8 | 1023 | 116.9 81.1 80.1 81.0 80.0 85.9 92.3
135.3 128.4 119.7 169.6 133.2 147.3 139.4 154.3 130.7 102.4 117.3 82.4 815 82.5 814 86.0 92.6
September 134.9 127.6 118.2 170.1 133.0 147.6 139.0 154.2 130.3 100.6 117.2 81.8 80.9 81.9 80.8 84.6 92.4
October .. 135.5 128.4 118.7 171.1 134.2 147.9 139.9 155.1 131.2 100.6 115.1 81.8 81.0 81.8 81.0 84.7 90.6
November . 135.0 | 127.8| 1185 169.7 1346 | 1476 | 139.6 154.9 130.8 | 100.6 | 111.9 81.1 80.4 81.3 80.4 84.8 88.1
December . 135.1 127.7 117.8 170.3 136.4 148.1 139.8 156.4 130.4 97.1 113.4 80.8 80.2 81.6 79.8 82.0 89.1
1999
January .. 1359 | 128.7 | 1194 171.4 137.4 | 148.6 | 1405 156.8 131.2 98.1| 116.2 81.0 80.2 81.4 79.9 83.0 91.2
February . 136.3 128.9 119.9 171.9 136.8 149.4 141.2 157.7 131.8 97.7 113.8 80.9 80.2 815 79.9 82.8 89.1
March .. 137.3 129.4 120.1 173.0 136.4 151.2 141.9 159.4 132.1 97.7 118.5 81.1 80.3 82.1 79.7 83.0 92.7
April . 137.4 129.2 119.1 173.9 136.5 152.1 142.2 160.3 132.0 97.0 117.8 80.9 80.1 82.3 79.3 82.5 92.0
May . 138.4 | 130.2 | 1208 175.2 137.7 | 152.8 | 1434 161.4 133.2 97.5| 1165 81.2 80.4 82.6 79.6 83.0 90.8
June 138.6 130.1 120.4 1755 137.1 153.8 143.6 162.1 133.2 97.2 117.2 81.0 80.2 82.6 79.3 82.9 91.2
139.7 130.7 120.6 177.6 138.7 155.7 144.5 163.9 133.7 97.8 120.4 81.3 80.4 83.3 79.2 83.5 93.4
August . 140.3 | 131.8 | 1219 179.3 138.8 | 155.4 | 1454 163.9 135.0 98.0 | 118.8 81.4 80.6 83.0 79.7 83.7 92.0
September 1404 | 1314 | 1213 179.0 139.2 | 156.5 | 145.6 165.4 134.6 98.0 | 117.7 81.2 80.4 83.4 79.1 83.8 90.9
October .. 1415 132.3 122.1 179.8 140.7 157.9 146.8 167.4 135.4 98.7 117.3 815 80.8 84.1 79.4 84.4 90.4
November . 141.9 131.8 121.5 179.8 140.4 160.0 147.5 169.4 135.5 99.4 113.5 81.5 80.9 84.7 79.1 85.1 87.2
December . 142.8 132.7 122.4 180.6 142.2 161.0 148.4 170.9 1359 98.7 117.4 81.7 81.0 85.1 79.2 845 90.0
2000
January .. 143.6 133.4 122.1 185.2 142.6 162.0 149.2 171.9 136.8 98.6 117.8 81.9 81.2 85.1 79.4 84.5 90.0
February . 1443 | 1342 | 1228 187.0 1434 | 162.4 | 149.9 173.0 137.2 99.1| 1195 82.0 81.2 85.2 79.4 84.9 91.1
March .. 1452 | 1344 | 1222 189.0 1446 | 164.8 | 151.3 175.5 137.9 | 1004 | 1148 82.2 81.6 85.9 79.6 86.1 87.2
April . 146.3 135.3 123.2 191.1 144.4 166.1 152.2 177.1 138.5 99.9 118.7 82.5 81.8 86.2 79.8 85.7 90.0
May . 147.2 135.5 123.5 191.6 143.1 168.4 153.1 178.7 139.1 99.6 121.6 82.7 81.9 86.4 79.9 85.4 91.9
June 1479 136.0 124.2 192.8 143.4 169.4 153.8 180.1 139.4 100.4 121.7 82.7 82.0 86.5 79.9 86.2 91.7
147.6 | 1358 | 1229 195.0 143.8 | 169.0 | 153.7 179.4 139.5| 1005 | 119.1 82.3 81.6 85.6 79.8 86.3 89.5
148.6 136.6 123.8 197.8 142.7 170.5 154.6 180.3 140.5 101.0 122.1 82.6 81.7 85.4 80.2 86.9 91.5
September 149.0 136.7 123.8 199.5 143.1 171.3 155.1 181.2 140.8 100.4 121.7 82.4 81.7 85.2 80.2 86.4 91.0
October .. 148.7 | 136.3 | 1227 200.0 1422 | 1711 | 154.9 181.1 140.5 | 100.1 | 120.0 82.0 81.2 845 79.9 86.3 89.5
November . 148.2 136.3 122.4 200.6 141.6 169.9 154.1 178.8 140.5 101.1 121.9 814 80.4 82.8 79.7 87.3 90.7
December . 147.3 136.0 123.1 199.2 140.6 167.8 152.6 176.1 139.6 99.6 129.1 80.6 79.3 80.9 79.0 86.1 95.7
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Table 2-2. Industrial Production Indexes by Market Groups
(Seasonally adjusted, 1992 = 100.)

Products
Final products
Total Durable consumer goods
Year and month industrial
production Total Total Automotive products Other consumer durables
Total consu(;ner |
goods Tota Total autos Auto parts Household
Total and trucks Autos Trucks e:)nrgdeﬂléfg Total appliances
58.7 57.2 56.7 60.8 52.6 49.7 49.3 14.2 51.3 54.6 63.3
59.5 58.0 57.2 64.3 59.6 63.3 67.7 20.0 55.1 57.7 65.5
65.3 63.4 62.0 69.5 66.7 68.4 72.3 130.9 25.8 61.2 66.1 74.6
70.6 68.0 66.7 72.6 71.8 75.2 82.8 140.8 33.6 62.8 70.0 84.4
69.6 67.2 66.4 70.3 64.4 65.0 66.1 102.0 31.5 61.7 64.7 79.6
63.5 62.8 62.6 67.7 58.7 61.8 60.7 94.7 28.5 61.6 56.9 64.2
69.3 67.6 67.0 74.3 68.8 76.3 82.8 126.5 40.1 65.4 63.8 72.2
74.9 73.2 72.4 79.5 77.9 87.2 95.4 136.2 50.1 73.6 71.8 80.2
79.3 77.8 77.2 82.6 80.7 89.6 97.8 133.6 55.7 75.8 74.9 82.2
82.0 80.2 79.7 81.5 76.7 81.4 87.5 123.1 45.8 70.4 73.6 84.2
79.7 78.9 79.3 79.6 66.9 62.3 61.5 97.1 24.6 59.3 69.7 79.3
81.0 80.4 81.2 80.1 67.2 61.6 61.2 93.7 26.8 58.3 70.7 79.7
76.7 77.7 78.3 78.8 62.5 59.1 57.2 78.3 34.0 57.4 64.4 69.7
79.5 80.2 80.0 83.2 73.8 74.3 79.9 111.0 45.9 64.7 73.1 82.0
86.6 86.9 87.0 86.7 84.1 89.4 96.0 127.1 60.8 77.8 80.1 91.5
88.0 89.2 89.3 87.6 84.7 95.4 103.9 134.9 68.2 81.6 77.3 85.4
89.0 90.9 90.3 90.7 88.7 97.5 104.1 132.7 70.8 85.8 82.6 90.4
93.2 95.1 93.3 93.7 93.9 100.7 104.0 123.9 80.1 94.1 89.1 95.7
97.4 99.0 97.9 96.7 99.8 107.1 111.1 131.1 87.0 99.3 94.5 100.2
99.1 100.6 99.9 97.7 101.3 108.9 114.0 131.5 92.5 99.2 95.9 101.7
98.9 100.1 99.5 97.3 98.0 100.9 103.3 115.2 88.4 96.1 96.0 98.2
97.0 97.6 97.7 97.0 93.0 90.3 89.6 94.5 83.4 91.6 95.2 91.9
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
103.5 103.3 103.6 103.5 111.8 112.4 116.6 109.7 125.3 105.5 111.3 109.6
109.1 107.5 107.9 107.8 123.8 125.4 135.6 127.8 145.7 109.5 122.6 123.7
114.3 111.0 111.9 110.6 128.1 126.3 135.4 123.9 149.5 112.1 129.5 116.6
119.6 114.8 116.1 112.5 130.9 128.5 136.5 116.9 159.0 115.8 132.7 118.8
127.7 121.5 123.2 115.9 138.1 135.9 147.2 116.9 180.3 117.9 139.8 121.1
134.0 127.2 129.3 118.4 145.8 140.8 151.8 113.4 192.5 123.4 149.8 130.1
139.6 131.2 133.3 120.8 158.3 152.6 167.9 113.6 223.9 129.1 162.9 143.3
147.5 136.2 138.8 123.0 160.8 153.2 166.9 114.0 221.6 131.7 167.1 149.0
123.5 118.0 119.3 113.9 133.1 133.1 143.6 115.3 174.6 116.5 132.9 115.8
124.8 119.2 120.5 114.8 134.9 134.5 144.8 118.9 173.7 118.2 134.9 116.9
125.0 119.5 120.9 114.6 136.6 136.1 147.6 119.4 178.6 117.9 136.7 122.8
125.8 119.7 121.0 114.3 132.7 127.3 134.0 112.5 158.6 117.0 137.2 119.2
126.2 120.1 121.5 114.8 135.1 130.0 138.3 115.7 163.9 117.2 139.3 119.0
126.9 120.7 122.3 115.1 138.1 135.6 146.9 117.1 179.4 117.6 140.0 123.4
127.7 120.9 122.3 115.3 134.5 126.6 132.7 111.5 156.8 117.7 141.3 122.4
128.8 122.1 124.0 116.3 140.1 138.9 151.3 120.6 184.9 119.2 140.9 118.7
129.5 122.5 124.4 116.8 141.2 141.7 156.7 121.1 195.0 117.7 140.4 121.3
October . 130.3 123.5 125.2 117.7 140.7 138.8 152.8 115.1 192.7 116.8 142.0 122.8
November . 131.1 124.2 126.2 118.7 145.8 145.6 161.0 119.6 204.7 121.3 145.7 126.6
December .... 131.5 124.3 126.3 118.0 144.7 142.0 157.2 115.8 200.8 118.1 146.8 123.9
1998
January ... 132.0 125.3 127.6 118.8 146.3 140.9 154.9 118.2 194.1 118.9 150.6 128.2
February 132.0 125.1 127.2 117.8 144.9 139.2 152.0 111.4 194.8 119.2 149.5 125.5
March . 132.5 125.7 127.9 118.5 147.0 140.1 152.0 110.1 196.1 121.4 152.7 125.6
April . 133.1 126.2 128.1 118.7 147.3 142.0 154.8 112.1 199.8 121.9 151.7 126.0
May . 133.6 126.3 128.1 118.7 146.2 142.4 154.4 113.0 198.0 123.7 149.3 131.3
June 132.7 126.2 128.0 117.9 138.0 127.3 128.8 96.9 162.7 123.4 146.8 124.8
July .. 132.5 125.9 127.3 117.2 132.1 111.3 101.1 75.2 128.4 123.5 149.4 132.6
Augus 135.3 128.4 130.4 119.7 149.5 150.5 166.8 127.1 209.1 126.1 148.5 131.9
Septem 134.9 127.6 129.5 118.2 148.4 146.2 160.2 132.2 191.0 124.9 150.2 131.7
October ... 135.5 128.4 130.1 118.7 150.1 150.3 166.7 124.7 211.2 125.7 149.7 134.7
November . 135.0 127.8 129.5 118.5 149.7 149.5 165.3 119.3 213.6 125.6 149.6 134.9
December .... 135.1 127.7 129.0 117.8 149.9 149.6 164.7 120.7 211.0 126.7 149.9 134.4
1999
January .... 135.9 128.7 130.3 119.4 152.5 150.2 164.2 115.2 215.2 128.8 154.3 139.2
February 136.3 128.9 130.7 119.9 155.1 150.0 164.8 110.6 220.5 127.4 159.3 142.5
March . 137.3 129.4 131.2 120.1 154.6 147.5 162.0 112.8 213.2 125.2 160.5 138.6
April . 137.4 129.2 130.6 119.1 155.8 149.1 163.5 112.8 216.0 126.9 161.3 143.0
May . 138.4 130.2 132.1 120.8 158.1 152.7 167.9 110.0 227.1 129.2 162.5 136.2
June 138.6 130.1 131.9 120.5 157.2 152.4 168.2 112.4 2255 128.1 161.0 142.8
139.7 130.7 132.5 120.6 158.7 151.5 165.1 112.9 219.1 130.2 164.6 145.5
August 140.3 131.8 133.8 121.9 162.1 160.0 180.6 115.3 247.0 128.7 163.4 145.0
September 140.4 131.4 133.3 121.3 159.3 154.1 169.4 116.5 224.2 130.4 163.4 136.7
October ... 141.5 132.3 134.0 122.1 164.4 155.9 171.6 114.8 230.0 131.6 171.4 148.0
November . 141.9 131.8 133.6 121.5 160.4 155.0 171.1 117.7 226.3 130.2 164.6 150.6
December .... 142.8 132.7 134.4 122.4 161.6 153.3 166.3 112.0 2221 132.8 168.7 151.8
2000
January . 143.6 133.3 135.1 122.1 162.9 156.9 171.4 116.5 228.2 134.3 167.6 157.0
February 1443 134.2 135.9 122.8 162.6 154.8 169.0 116.3 223.7 132.5 169.1 154.7
March . 145.2 134.4 136.0 122.2 162.1 155.3 170.3 115.1 227.3 131.9 167.7 158.5
April . 146.3 135.3 137.2 123.2 164.7 157.6 173.7 118.5 230.7 132.7 170.6 153.2
May . 147.2 135.5 137.5 123.5 163.8 157.9 175.7 119.7 233.7 130.6 168.5 154.0
June 147.9 136.0 138.3 124.2 164.4 157.8 174.8 118.1 233.2 131.6 169.8 156.8
147.6 135.8 138.1 122.9 158.7 149.4 160.5 113.6 209.8 131.6 166.7 140.2
August 148.7 136.6 139.2 123.8 160.0 153.8 169.8 120.3 221.8 129.1 165.2 142.5
September 149.0 136.7 139.3 123.8 162.8 156.7 172.7 120.5 227.1 132.1 167.7 148.0
October .... 148.7 136.3 138.8 122.7 157.3 148.0 159.1 107.8 212.0 130.2 165.4 141.1
November . 148.2 136.3 138.8 122.4 154.3 143.6 153.0 103.1 204.3 128.2 163.7 141.8
December . 147.3 136.0 139.1 123.1 153.4 140.7 144.1 94.3 194.7 133.8 164.7 147.0

... = Not available.
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Table 2-2. Industrial Production Indexes by Market Groups—Continued
(Seasonally adjusted, 1992 = 100.)

Final products—Continued

Durable consumer goods—Continued

Nondurable consumer goods

Other consumer durables—Continued

Nonenergy products

Energy products

Year and month
: Miscel- Total Foods :
Home Carpeting laneous Total and Clothin Chemical Paper i
A - g Total Fuels Utilities
electronics |and furniture home goods tobacco products products
64.2 70.5 64.2 62.8 62.3 95.9 45.9 58.9 72.1 81.8 62.7
69.1 74.3 66.0 64.4 64.2 95.5 48.5 60.1 75.5 85.1 66.0
83.3 83.3 70.3 68.6 67.8 103.9 53.0 60.6 79.8 89.3 69.9
88.5 84.1 72.4 70.6 69.8 104.4 57.0 60.8 83.2 93.6 72.7
80.4 78.7 72.4 70.7 70.2 99.3 59.7 62.1 82.3 90.4 72.8
70.2 73.7 71.0 68.7 70.2 92.0 57.9 59.2 85.2 91.6 76.1
79.3 82.5 76.2 74.3 74.3 103.8 63.2 63.4 86.8 97.2 76.0
89.7 91.2 79.8 78.2 77.0 108.8 65.9 71.4 88.0 102.6 77.0
95.8 92.7 82.9 81.6 80.0 111.4 70.1 76.1 89.8 102.6 79.7
96.4 88.3 82.9 81.7 80.8 106.7 71.6 77.2 88.9 99.1 81.0
S 88.9 83.4 83.8 83.4 82.4 107.5 75.0 77.9 85.8 91.1 82.7
S 87.8 86.3 84.3 84.1 83.9 107.1 73.3 80.4 85.1 90.0 82.3
21.6 78.8 81.2 84.2 84.1 84.7 105.8 71.0 82.1 85.2 89.1 83.3
33.9 87.8 82.6 86.2 86.4 86.6 107.9 73.4 85.9 85.3 87.8 84.3
39.9 94.2 88.6 87.5 87.5 88.2 106.4 73.5 90.1 87.7 91.6 86.0
38.1 92.9 85.9 88.5 88.5 90.6 100.8 74.5 92.1 88.5 91.2 87.3
48.6 98.3 86.8 91.3 91.5 92.8 102.1 80.3 94.7 90.7 95.4 88.8
55.2 103.5 94.2 93.6 93.8 95.3 104.2 83.0 96.4 92.7 95.6 91.3
70.7 103.4 97.5 95.9 95.7 96.9 102.2 87.6 98.3 97.0 97.9 96.5
73.3 103.5 99.0 96.7 96.4 97.4 100.1 89.7 100.2 98.3 98.2 98.2
78.9 100.8 99.4 97.1 97.1 98.3 96.6 92.4 100.6 97.7 98.5 97.2
93.1 94.5 97.3 98.1 97.8 98.5 97.6 95.1 99.6 100.4 99.0 100.9
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
147.6 104.6 106.3 101.4 100.8 99.3 102.4 102.4 102.5 105.2 102.5 106.3
208.9 108.6 111.0 103.9 103.7 103.5 105.1 104.8 101.8 105.1 101.9 106.3
300.6 109.0 112.9 106.3 106.1 105.9 104.4 109.0 103.7 107.7 104.3 109.0
336.0 110.6 113.2 108.0 107.4 106.2 102.3 113.9 105.2 112.3 106.8 114.6
385.4 113.1 119.0 110.4 110.3 107.2 100.4 121.5 111.2 111.5 109.3 112.0
488.6 121.7 119.9 111.8 111.8 109.6 94.4 127.5 108.5 111.8 110.6 112.0
672.5 127.3 121.0 112.0 111.8 109.2 87.8 132.7 106.7 114.0 111.4 114.7
744.8 129.7 120.4 114.2 113.9 110.7 85.0 137.0 111.1 116.3 113.0 117.9
1997
January ... 330.4 107.1 116.8 109.2 109.0 106.5 101.6 119.7 106.6 110.9 106.2 112.9
February 334.5 111.0 117.5 109.9 109.8 107.6 100.9 120.0 108.6 110.1 106.7 111.4
333.2 111.0 119.2 109.2 109.4 107.4 101.8 116.9 110.3 108.1 108.5 107.2
355.0 112.0 118.4 109.8 109.4 105.9 101.3 120.7 110.4 112.3 109.0 113.5
381.1 111.7 119.8 109.8 109.2 105.7 100.9 119.9 111.4 113.8 110.9 114.8
365.9 113.1 120.5 109.5 109.5 105.8 100.7 120.5 112.3 109.7 110.8 108.4
386.8 113.1 121.1 110.6 110.7 107.3 100.5 122.3 112.5 109.8 108.0 110.2
399.6 115.7 118.9 110.5 110.6 107.0 100.5 122.5 111.9 110.6 110.3 110.1
394.8 114.7 118.2 110.9 111.0 107.8 99.8 123.2 111.9 110.5 111.1 109.6
October ... 423.6 113.5 118.5 112.2 112.0 109.3 99.7 123.8 112.3 113.6 111.4 114.2
November 445.9 119.2 118.8 112.1 111.8 108.6 99.1 124.4 113.3 114.0 108.1 116.4
December ... 473.6 115.6 120.9 111.6 111.2 107.9 98.6 123.9 112.3 114.4 110.7 115.8
1998
January ... 507.0 118.7 121.7 112.2 112.8 110.7 98.0 125.8 111.6 107.9 111.0 106.3
February 487.3 119.6 121.9 111.3 111.9 109.3 96.8 125.9 110.3 107.4 110.0 105.9
March 543.7 118.8 122.8 111.6 111.4 109.0 96.9 125.4 109.2 113.3 111.2 113.8
April 522.0 120.6 122.0 111.9 111.9 109.9 96.2 126.5 108.6 111.4 111.2 111.2
May 446.2 123.1 121.8 112.1 112.1 110.5 94.8 126.4 108.7 111.7 110.3 112.0
June .. 438.2 120.6 121.3 112.9 112.6 109.7 95.2 130.7 107.9 115.7 111.1 117.2
July . 465.0 122.7 120.1 113.3 112.8 111.0 94.4 128.8 108.5 116.4 112.3 117.7
Augu 453.5 123.3 119.3 112.6 112.1 109.4 93.7 129.0 109.3 116.5 111.8 117.9
Septembe 500.7 122.8 118.4 111.1 110.7 108.1 93.0 126.8 108.4 113.5 109.0 114.9
October 477.4 126.0 116.9 111.3 111.2 109.3 91.7 127.9 107.1 111.8 108.1 112.9
November 499.9 122.7 116.5 111.1 111.6 109.9 90.8 128.8 106.5 107.5 110.2 106.3
December ... 522.9 121.3 116.0 110.2 110.4 108.3 90.6 127.5 106.3 108.8 110.5 107.9
1999
January ... 579.1 124.0 116.1 111.6 111.3 109.5 89.5 129.9 105.5 113.7 112.4 114.0
February 620.1 127.2 119.0 111.6 111.7 109.8 89.5 131.7 104.8 110.6 113.1 109.3
March 635.4 126.2 121.4 112.0 111.4 109.6 88.7 131.7 104.1 116.3 110.8 118.2
April 636.1 124.6 122.3 110.5 109.8 106.8 89.4 130.3 104.8 115.2 1115 116.5
May 629.1 132.1 122.6 112.0 111.8 109.9 88.1 132.5 104.7 113.7 110.8 114.6
June .. 619.9 127.0 121.6 111.8 111.6 109.4 87.9 132.2 105.5 113.7 109.8 115.1
685.6 128.6 121.5 111.7 111.1 109.0 87.6 130.2 106.4 116.3 110.9 118.2
660.8 128.8 121.2 112.5 112.1 109.1 87.4 134.1 107.5 115.9 110.4 117.9
703.3 129.2 120.4 112.4 111.9 108.9 85.9 133.2 109.3 115.9 111.8 117.2
848.1 128.9 121.3 112.3 112.0 109.0 86.1 132.7 110.4 114.4 112.3 114.8
November 707.5 123.2 121.5 112.4 113.1 109.6 86.9 136.5 109.3 108.3 110.7 106.4
December ... 744.9 128.2 122.8 113.3 113.2 109.7 86.8 137.3 108.5 113.8 112.1 114.0
2000
January 686.6 129.2 122.7 112.7 112.6 110.3 86.3 132.9 109.1 113.1 108.4 115.1
February 730.9 129.7 122.7 1135 113.1 110.6 87.5 133.5 109.6 116.2 111.0 118.5
March 696.8 128.3 122.1 112.9 113.3 110.8 87.2 134.9 108.3 110.7 114.9 107.4
April 761.2 131.8 122.7 113.6 113.7 110.9 87.5 136.5 108.2 113.6 112.1 113.8
May 728.5 130.8 121.6 114.1 113.8 110.3 86.8 138.5 109.0 116.0 113.1 117.1
June .. 775.8 130.1 120.5 114.8 114.5 110.8 85.1 139.3 111.6 117.0 113.4 118.5
743.3 131.5 121.3 114.5 114.4 111.0 85.6 137.4 112.4 114.9 112.6 115.6
743.6 128.6 119.7 115.2 114.9 111.4 84.2 139.4 112.4 117.1 113.1 119.0
September 786.2 131.9 118.1 114.7 114.1 110.5 83.1 138.4 112.4 118.4 115.8 119.1
October ... 785.9 129.8 117.5 114.5 114.3 110.4 82.7 139.0 113.8 115.5 113.0 116.2
November 783.0 125.4 117.1 114.6 114.2 110.7 83.2 138.5 112.5 117.3 115.5 117.6
December 796.9 127.4 115.5 115.7 113.9 110.1 82.4 139.0 112.2 126.1 112.3 134.5

... = Not available.
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Table 2-2. Industrial Production Indexes by Market Groups—Continued
(Seasonally adjusted, 1992 = 100.)

Final products—Continued Intermediate products
Equipment
Business equipment
Year and month Information processing Transit Defense Oiland | Manufac- Total Co?iztrzuc— Business
Total and related Industrial Other and gas well tured supplies supplies
Total Office and | equipment Total Autos and eblfjsilr:ﬁ:it space drilling homes
Total computing, trucks quip!
business

52.5 45.3 15.3 2.7 100.9 57.3 39.4 63.0 64.8 85.2 96.5 59.2 70.8 51.7
49.2 43.1 14.2 2.3 94.4 55.3 46.7 64.7 58.2 81.8 118.6 61.0 73.0 53.2
53.8 49.1 16.6 2.8 104.7 60.4 50.1 79.7 56.6 93.9 146.6 68.1 82.9 58.5
60.1 57.5 19.6 3.5 120.0 72.8 59.7 93.9 55.3 101.9 144.0 72.5 88.7 61.9
62.0 60.0 21.8 4.1 126.0 70.3 54.2 92.9 54.5 126.4 101.7 69.9 83.1 61.4
56.8 53.6 20.5 3.7 109.5 64.2 50.5 77.4 53.5 143.4 81.5 63.1 71.4 57.8
58.8 55.5 22.3 4.5 108.8 61.8 61.5 86.9 54.3 144.1 107.1 69.5 79.8 62.9
64.3 62.0 26.0 6.0 118.2 65.8 71.4 94.9 54.4 175.0 118.7 75.7 87.0 68.4
71.0 69.3 31.8 8.9 125.3 76.7 74.9 97.4 55.9 196.4 126.0 79.9 92.1 72.0
77.6 77.3 38.6 12.2 130.8 88.1 70.9 106.0 57.7 190.7 121.2 82.0 93.1 74.9
79.1 76.7 43.3 16.4 126.5 81.3 53.6 95.7 63.2 236.8 99.6 77.7 84.9 73.2
82.8 78.0 48.1 21.7 126.5 74.6 55.5 94.9 64.5 315.6 101.8 77.6 82.3 74.7
77.7 70.6 51.2 25.2 103.7 62.0 49.3 84.1 72.6 296.0 89.3 75.8 75.7 75.8
76.4 68.3 56.0 334 87.3 58.4 64.2 85.3 80.4 257.6 110.5 81.0 84.2 79.1
87.6 79.2 67.9 48.6 98.1 67.0 80.9 95.2 89.5 296.1 104.7 86.9 90.4 84.9
91.8 82.5 74.9 58.8 97.4 73.0 91.6 90.5 103.8 259.9 102.5 89.1 93.5 86.4
90.0 82.0 73.8 58.9 95.6 74.6 92.2 91.8 113.0 143.3 102.5 92.7 98.4 89.3
92.9 85.1 78.9 67.3 95.4 75.4 92.5 98.4 117.5 130.7 106.4 100.7 104.7 98.4
99.9 93.5 86.3 77.9 105.2 84.9 94.1 105.5 117.1 150.0 103.1 102.5 106.3 100.3
103.7 98.8 90.7 88.4 109.6 94.4 96.0 109.5 117.4 139.9 96.3 102.9 105.5 101.3
103.2 98.2 90.5 84.1 107.3 95.2 93.7 108.7 115.9 151.1 94.0 101.9 102.9 101.4
98.8 95.7 91.1 79.9 100.9 96.4 91.6 98.2 106.7 128.6 84.5 97.5 96.2 98.3
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
103.7 105.5 106.5 110.7 106.5 100.0 110.3 108.8 93.0 122.4 115.3 102.4 103.4 101.8
108.1 112.7 115.6 128.0 116.4 99.8 127.3 114.4 86.4 126.2 127.0 106.2 110.6 103.6
114.2 1215 129.9 168.7 126.9 96.9 128.8 120.3 83.7 125.8 135.8 108.0 112.6 105.3
122.4 132.6 153.5 245.1 131.0 101.1 123.0 1235 80.6 137.5 144.6 110.7 117.8 106.6
135.4 150.2 184.1 353.6 137.2 118.9 131.3 133.3 75.8 147.8 157.1 116.3 123.6 112.0
147.1 165.7 214.1 493.8 138.6 138.2 135.8 141.2 79.5 131.6 169.4 121.0 131.6 114.7
153.8 176.4 257.6 791.2 135.6 134.8 148.3 137.1 80.8 103.3 159.6 125.1 138.5 117.2
166.1 194.2 312.2 1157.6 144.6 127.7 145.6 145.7 76.2 131.8 116.2 128.7 143.2 120.1
128.5 141.8 169.8 313.8 134.0 109.0 127.2 130.8 77.2 137.9 147.7 114.0 119.9 110.6
130.4 144.2 174.6 321.7 134.8 111.5 130.0 130.7 76.9 141.7 151.1 115.1 122.4 110.8
131.8 145.9 176.2 334.3 135.8 114.8 132.5 131.1 76.5 147.4 152.8 115.2 123.4 110.4
132.5 146.9 180.5 349.0 137.1 111.0 121.9 131.0 75.8 148.1 157.2 115.8 122.8 111.7
133.2 147.9 181.0 360.7 137.2 114.3 126.3 131.7 75.7 148.3 157.3 115.8 123.1 111.5
134.7 150.0 185.0 366.1 136.8 117.8 131.4 132.5 75.3 149.6 157.8 115.8 123.6 111.2
134.5 150.0 187.6 369.1 136.5 114.0 124.0 133.2 74.4 150.7 161.8 116.3 123.0 112.3
137.2 153.4 188.2 364.7 137.9 123.4 135.8 138.0 75.2 151.0 160.8 116.4 124.2 111.7
September 137.4 153.6 188.6 354.5 138.1 126.6 138.1 132.6 75.1 150.3 160.4 116.8 123.8 112.7
October . 138.2 154.7 190.4 349.2 138.9 125.4 135.2 136.6 75.3 148.7 160.1 118.0 124.4 114.2
November . 139.2 156.1 191.7 361.8 139.2 129.9 139.2 135.5 75.1 150.1 161.0 118.2 126.1 113.5
December . 140.6 157.7 195.7 398.5 140.1 129.5 133.9 136.4 76.1 149.4 160.6 118.3 126.2 113.7

1998
January ... 143.0 160.4 203.3 442.1 138.8 131.1 1335 138.8 77.0 152.8 164.3 118.4 127.7 112.8
February 143.7 161.1 207.3 466.2 137.7 131.5 131.7 136.7 77.7 152.6 167.6 118.6 128.9 112.5
March . 144.4 162.3 207.7 458.8 138.5 133.3 131.7 139.2 77.8 147.8 165.5 119.2 128.1 113.9
April . 144.6 162.6 206.2 435.4 137.8 136.1 134.1 142.3 78.4 144.9 166.5 120.2 129.6 114.6
May . 144.8 162.7 205.5 422.9 136.8 139.1 135.9 141.7 79.0 143.4 168.1 120.7 130.8 114.7
June 146.0 164.8 210.5 439.9 141.1 134.6 120.8 142.4 79.3 134.3 164.9 120.6 130.5 114.7
145.4 164.0 2135 476.6 140.3 125.9 98.6 147.7 80.0 129.5 175.2 121.3 132.3 114.9
August 149.5 169.6 218.0 514.2 140.0 146.8 149.3 141.4 81.2 124.2 168.5 122.0 133.2 115.3
September 149.6 170.1 222.2 538.1 137.9 145.4 148.4 143.9 80.9 119.8 171.4 121.7 133.1 114.9
October ... 150.5 171.1 2235 554.2 138.8 147.1 149.4 142.6 82.1 115.9 173.5 123.1 134.2 116.6
November . 149.2 169.7 222.7 573.6 137.0 144.9 148.5 142.3 81.9 112.4 176.1 122.5 134.7 115.3
December . 149.1 170.3 228.7 603.5 138.0 142.3 147.2 135.2 81.2 101.8 176.4 123.4 136.4 115.7

1999
January ... 149.7 171.4 235.4 640.5 136.2 139.0 144.3 139.3 81.6 95.9 176.5 123.7 137.4 115.5
February 149.9 171.9 238.0 674.5 135.2 137.4 143.8 143.4 82.0 92.4 173.1 123.2 136.8 115.1
March . 151.0 173.0 242.8 702.4 135.1 135.9 144.7 143.9 82.6 96.8 171.1 123.8 136.4 116.4
April . 151.2 173.9 247.8 727.8 135.7 135.4 145.2 137.8 81.8 95.2 168.1 124.6 136.5 117.6
May . 152.2 175.2 253.9 754.9 134.7 135.4 147.2 137.5 81.9 96.9 165.6 124.5 137.7 116.6
June ... 152.2 175.5 257.8 786.8 134.3 133.8 146.4 134.8 81.0 98.7 162.4 124.4 137.1 116.9
153.8 177.6 263.3 818.6 136.3 134.4 148.8 132.2 80.9 101.5 158.2 125.1 138.7 117.1
155.1 179.3 268.0 843.3 134.2 137.1 155.7 135.3 81.1 104.9 156.6 125.7 138.8 117.9
September 154.7 179.0 268.3 856.7 135.3 133.9 151.0 135.7 80.0 108.3 150.6 125.6 139.1 1175
October ... 155.3 179.8 270.7 868.2 136.5 134.4 153.2 131.9 79.9 112.1 148.1 126.9 140.7 118.8
November . 155.3 179.8 270.8 890.3 136.5 132.5 151.7 136.0 79.1 116.5 144.1 126.3 140.4 118.0
December . 155.7 180.6 274.9 930.2 137.3 128.8 147.1 137.7 78.5 120.1 142.0 127.4 142.2 118.7

2000
January .... 158.7 185.2 284.8 979.1 140.4 130.9 153.8 138.6 77.1 121.1 138.5 127.8 142.6 119.0
February 159.8 187.0 289.2 1019.5 142.1 130.6 154.2 138.5 75.9 124.6 133.8 128.9 143.4 120.3
March . 161.3 189.0 293.5 1044.0 142.2 131.5 154.0 142.9 76.0 126.8 131.7 129.5 144.6 120.6
April . 162.8 191.1 298.8 1062.0 142.9 131.3 156.5 146.7 75.5 126.7 127.2 129.3 144.4 120.4
May . 163.1 191.6 302.5 1087.8 143.4 129.0 153.9 145.8 75.5 130.3 122.9 129.4 143.1 121.3
June ... 164.3 192.8 307.0 1130.8 143.8 130.1 152.9 142.8 76.3 130.8 121.9 129.0 143.4 120.5
July .. 166.3 195.0 313.9 1182.8 144.4 127.6 141.5 148.1 77.9 136.2 116.8 128.7 143.8 119.8
Augus 167.9 197.8 322.1 1229.0 147.8 126.8 142.8 144.8 76.1 137.1 115.5 128.8 142.7 120.6
September 168.3 199.5 327.2 1264.1 146.5 127.7 144.2 149.3 73.7 132.8 109.3 128.6 143.1 120.0
October ... 169.1 200.0 332.3 1286.4 146.9 121.6 1314 154.2 75.3 136.5 98.8 128.7 142.3 120.7
November . 169.9 200.6 336.7 1305.0 147.4 121.8 130.4 148.6 77.0 138.9 90.9 128.5 141.6 120.7
December . 168.9 199.2 335.9 1318.3 145.8 117.4 122.0 153.5 77.5 139.1 83.5 126.8 140.6 118.5
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Table 2-2. Industrial Production Indexes by Market Groups—Continued
(Seasonally adjusted, 1992 = 100.)

Materials
Durable Nondurable Energy
Other
Year and month |
Total :
Total Co;;llrjt;ner qug)rlgent Total Basic Total Textile Paper Chemical Other Total Primary Confx:lrted
metals

60.5 48.3 71.0 23.8 68.3 97.2 59.4 80.3 58.2 51.4 64.5 93.6 101.0 87.5
61.4 48.4 78.6 23.9 65.7 91.0 62.0 84.1 60.8 54.5 65.4 94.3 100.2 89.8
67.7 54.8 87.4 27.4 74.4 101.3 68.3 88.6 64.9 63.4 69.2 98.0 101.9 95.5
74.2 62.6 100.0 32.4 83.6 113.7 73.2 91.4 68.0 71.3 72.0 98.7 100.6 98.6
72.6 60.8 89.5 33.0 82.0 110.5 73.6 84.9 67.4 74.1 72.6 96.0 98.1 95.7
63.8 50.6 72.7 28.0 68.5 88.7 65.5 80.3 58.1 62.5 68.8 93.9 96.1 93.4
713 58.4 92.2 314 76.6 98.4 74.2 91.0 66.4 72.5 74.5 96.2 955 99.2
76.9 64.6 104.7 36.1 81.7 100.4 78.9 94.5 67.1 80.8 77.1 97.9 96.7 102.8
81.0 70.2 107.9 41.4 88.1 108.9 81.6 93.2 69.3 85.0 79.8 98.9 98.5 102.3
83.9 73.3 103.0 47.1 90.8 111.8 84.4 96.4 725 89.0 80.2 101.4 100.2 106.4
80.3 67.7 82.3 49.6 81.4 94.3 80.7 93.7 72.6 81.5 79.6 102.2 102.1 104.8
81.4 70.4 81.2 53.2 84.4 100.5 82.3 91.7 74.3 84.0 81.3 100.2 101.6 98.7
75.1 62.6 71.0 51.5 70.1 73.3 74.6 82.0 72.2 71.1 78.9 96.7 100.1 90.0
78.3 68.2 81.7 54.7 76.2 79.7 81.0 92.8 78.8 78.5 81.6 94.7 97.1 90.7
85.9 79.5 94.0 67.0 85.2 89.6 84.5 92.5 83.1 83.1 84.6 99.5 102.2 94.5
86.3 80.9 95.1 68.9 86.1 88.8 83.2 86.8 81.3 82.8 84.2 99.1 101.2 95.6
86.3 82.3 92.3 73.3 85.9 83.7 85.7 91.8 85.8 83.4 87.0 95.2 99.7 87.3
90.4 87.5 95.0 78.6 92.2 90.7 90.9 99.5 90.2 88.8 91.1 96.2 99.2 90.9
95.1 93.6 100.4 85.3 97.9 99.6 94.8 98.6 93.7 95.2 93.1 98.5 100.5 94.9
97.0 95.7 99.6 89.6 99.3 100.6 97.2 98.4 94.6 98.8 96.2 99.5 100.1 98.3
97.2 95.3 93.2 92.3 98.8 100.9 98.1 94.4 96.3 100.3 97.3 100.6 101.7 98.5
95.9 93.2 89.5 93.3 94.7 96.2 96.9 93.5 97.1 97.3 97.4 100.8 102.0 98.6
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
103.8 106.8 112.7 106.4 104.6 103.3 101.4 104.4 103.6 99.3 101.8 99.6 98.2 102.1
111.6 118.8 127.4 121.1 113.2 110.4 105.7 111.1 108.2 103.7 104.4 101.3 100.0 103.8
119.6 133.0 132.7 153.6 117.9 1135 106.7 110.6 109.8 105.5 104.2 102.5 100.9 105.3
127.0 147.4 137.7 189.7 122.0 116.4 106.0 107.9 109.0 105.0 104.4 103.6 101.7 107.1
138.0 166.2 145.2 240.0 127.5 122.2 111.7 108.9 115.6 112.3 107.9 103.8 101.3 108.7
145.7 181.3 149.8 289.9 129.9 124.6 112.4 109.1 115.5 112.2 111.2 103.5 100.6 109.1
154.5 198.5 156.9 353.0 131.7 125.9 114.3 100.9 117.0 116.5 113.7 103.1 98.9 111.4
167.8 227.6 165.3 478.3 134.6 128.7 113.8 97.9 115.8 117.0 113.0 103.4 98.1 114.3
132.2 155.7 140.8 211.9 124.2 118.5 109.1 108.5 111.7 109.7 105.5 104.1 101.5 109.5
133.6 157.9 140.5 218.4 125.2 119.6 110.1 108.2 115.7 110.0 106.1 104.4 102.3 108.5
134.0 158.6 139.5 223.4 124.3 118.0 110.4 106.5 115.6 110.7 106.8 104.0 101.9 107.8
135.6 161.5 142.5 226.7 126.6 120.5 111.2 108.6 114.9 111.8 107.4 104.0 101.5 108.7
135.9 162.6 140.5 232.9 126.4 120.8 110.4 105.1 115.9 111.0 106.9 103.9 102.1 107.3
136.9 164.9 143.0 238.9 126.6 122.4 110.5 106.6 113.0 111.1 108.6 103.2 100.9 107.7
139.0 168.0 146.9 244.6 127.8 122.6 111.8 109.0 1155 112.4 108.1 103.9 101.3 109.2
139.9 170.3 146.7 250.5 129.2 123.1 111.6 108.1 116.1 112.2 108.1 103.3 101.2 107.5
September 141.2 171.3 147.3 253.8 129.3 124.2 113.2 110.9 117.3 114.3 108.3 104.8 101.8 110.7
October ... 141.8 173.0 149.0 256.4 130.2 124.9 113.1 110.6 117.2 114.2 108.2 103.9 101.1 109.6
November 142.5 174.4 150.5 259.9 130.6 127.4 113.9 111.1 116.7 114.7 110.8 103.1 100.6 108.0
December ... 143.6 176.1 154.8 263.2 130.3 125.0 114.6 113.6 117.9 115.4 110.3 103.2 99.8 109.8

1998
January ... 143.2 175.7 148.6 266.5 130.5 127.2 113.9 112.2 116.4 115.1 109.4 103.2 101.8 105.9
February 143.7 177.2 150.3 269.6 131.1 129.1 113.4 111.8 116.7 113.9 110.2 102.8 100.8 106.8
March 143.9 177.1 148.7 271.9 130.6 126.5 113.1 111.8 115.7 113.5 110.2 103.9 101.4 108.8
April 144.9 179.0 152.4 275.2 130.9 126.3 113.5 111.3 116.0 114.0 110.8 103.7 101.2 108.5
May 146.2 181.0 157.0 279.2 130.8 126.5 113.3 112.0 115.5 113.4 111.4 105.3 102.4 110.9
June 143.7 176.9 138.9 283.8 129.2 122.8 112.6 111.6 116.2 112.3 110.2 104.1 100.8 110.5
143.9 177.3 134.4 291.5 128.6 123.5 113.1 112.1 117.4 112.1 111.3 103.6 100.8 109.2
147.3 184.7 157.4 297.8 129.3 124.7 112.3 110.5 115.8 111.4 111.3 103.5 100.1 110.3
147.6 185.9 155.7 304.2 129.4 122.6 111.4 108.8 114.6 110.3 111.8 103.5 99.3 111.6
147.9 186.8 153.5 310.1 129.6 122.4 110.7 102.8 115.1 109.9 111.9 103.4 100.9 108.3
November 147.6 186.6 149.6 3135 129.4 121.3 110.6 101.9 112.5 110.6 113.0 102.6 99.6 108.5
December ... 148.1 187.9 151.6 316.1 129.8 122.1 110.8 102.2 114.0 110.0 113.4 102.1 98.0 110.0

1999
January ... 148.5 188.1 149.3 318.7 130.1 122.5 111.1 100.2 116.0 110.7 112.7 103.1 99.8 109.6
February 149.4 189.1 152.4 322.7 129.0 121.0 112.4 102.4 115.6 112.5 114.2 103.0 99.7 109.6
March 151.2 192.2 155.0 329.6 130.4 123.6 113.0 103.1 116.2 113.8 112.9 103.6 99.2 112.2
April 152.1 193.8 154.1 338.1 130.3 124.1 113.6 103.8 116.3 115.1 112.5 103.4 97.3 115.3
May 152.8 194.7 153.4 343.0 130.3 123.6 1145 102.7 115.4 116.6 114.8 103.3 98.3 113.2
June .. 153.8 197.4 157.4 348.9 131.0 125.8 114.5 101.6 117.2 117.0 112.8 102.2 98.8 108.8
155.7 201.0 160.8 359.1 131.8 126.3 113.8 98.1 116.6 116.5 113.0 103.7 99.4 112.2
155.4 200.6 153.6 364.0 132.4 127.6 113.9 98.3 116.6 116.5 113.3 102.8 99.3 109.6
September 156.5 202.7 160.3 365.5 132.6 126.5 114.3 97.7 117.9 117.0 113.1 102.9 99.2 110.2
October ... 157.9 204.3 160.6 371.6 133.0 128.6 116.4 100.4 118.6 119.7 114.9 103.0 98.5 112.2
November 160.0 207.8 162.5 381.7 134.4 130.1 117.6 102.0 119.0 121.9 114.3 103.3 99.4 111.1
December ... 161.0 210.6 163.8 392.6 134.8 131.0 116.8 100.7 118.4 120.1 116.1 103.1 98.5 112.5

2000
January ... 162.0 213.4 164.3 404.2 135.3 130.7 116.2 100.4 118.2 119.7 114.6 102.6 97.2 113.9
February 162.4 215.4 163.2 416.6 134.8 128.8 115.3 101.9 116.7 118.6 113.0 102.1 96.2 114.6
March 164.8 220.0 164.9 434.2 135.9 131.1 115.6 102.2 118.1 118.6 113.5 102.5 97.7 112.3
April 166.1 222.7 162.2 451.9 135.7 131.9 115.2 101.1 118.7 118.1 112.6 103.5 98.8 113.0
May 168.4 227.6 169.9 466.8 135.9 130.8 115.7 100.9 117.5 119.8 112.4 103.3 98.3 113.7
June .. 169.4 230.3 165.7 486.2 135.9 130.7 115.2 101.7 118.1 118.4 112.3 103.1 98.4 112.4
July . 169.0 230.5 158.3 499.9 135.3 128.5 113.9 97.9 114.9 117.0 113.7 102.9 98.7 110.8
Augu 170.5 233.8 168.3 505.7 134.7 127.5 112.8 99.3 112.8 116.8 110.2 104.2 98.9 115.1
September 171.3 235.7 169.0 512.1 135.5 129.2 112.7 95.9 113.8 116.3 112.0 104.3 98.5 116.6
October 171.1 235.0 168.5 515.9 133.7 125.9 113.4 94.0 117.2 1159 114.0 103.9 97.8 117.2
November 169.9 232.9 161.8 521.4 131.8 124.4 110.7 89.5 113.4 113.7 111.9 105.4 99.3 118.7
December ... 167.8 230.3 157.6 522.3 129.6 123.6 108.6 90.3 109.4 109.8 113.9 104.5 98.6 117.3
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Table 2-2. Industrial Production Indexes by Market Groups—Continued
(Seasonally adjusted, 1992 = 100.)
Special aggregates
Total excluding Consumer goods excluding Business equipment excluding
Year and month Materials,
Autos and Motor vehicles Computer and | Computers and Autos and Ener Autos and Como%(t:%r and ez(;lg:img
trucks and parts office equipment | semiconductors trucks 9y trucks equi 9y
quipment
59.3 59.3 62.6 65.7 61.9 59.5 45.8 63.4 51.3
59.7 59.5 63.7 66.8 64.2 63.1 43.3 61.1 52.2
65.5 65.3 69.7 72.9 69.4 68.3 49.4 68.9 58.5
70.6 70.3 75.3 78.5 71.9 71.3 57.7 80.4 65.5
70.0 69.8 73.9 77.1 70.8 69.0 60.8 82.8 64.3
63.8 63.9 67.4 70.4 68.3 65.9 54.1 73.8 54.8
69.2 69.0 73.4 76.5 73.7 72.9 55.5 75.0 62.7
74.6 74.2 79.1 82.6 78.5 78.5 61.4 81.4 68.6
79.1 78.6 83.3 86.8 81.6 81.7 69.0 88.6 73.4
82.0 81.8 85.6 88.9 81.1 80.6 77.8 96.8 76.4
80.2 80.4 82.8 85.7 80.5 78.8 78.4 93.0 71.4
815 81.8 83.7 86.4 81.0 79.4 79.7 91.9 73.8
77.1 77.6 78.9 81.0 79.9 78.0 72.2 80.7 66.0
79.6 79.9 81.3 83.3 83.2 82.9 68.6 74.9 71.8
86.5 86.6 88.0 89.7 86.1 86.6 79.0 84.1 80.9
87.8 87.7 89.1 90.8 86.6 87.5 81.8 85.8 81.6
88.8 88.8 90.0 91.6 89.9 90.7 81.2 85.2 83.3
93.0 93.1 94.0 95.4 93.0 93.8 84.5 87.3 88.5
97.2 97.3 97.9 99.2 95.8 96.7 93.5 95.3 94.0
98.9 99.1 99.5 100.5 96.7 97.6 99.2 99.8 96.2
98.9 99.1 99.3 100.1 97.0 97.3 98.6 99.6 96.1
97.2 97.4 97.2 97.7 97.5 96.7 96.2 97.4 94.3
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
103.2 102.9 103.2 102.9 102.7 103.3 105.0 105.0 105.2
108.5 107.9 108.4 107.3 106.3 108.2 111.3 111.4 114.8
113.8 113.3 113.0 110.1 109.2 110.9 120.8 117.6 124.9
119.3 118.7 117.5 112.6 111.2 1125 133.7 124.6 134.2
127.4 126.8 124.8 117.7 114.1 116.4 152.4 137.6 148.7
133.7 133.1 130.0 121.2 116.5 119.2 169.3 148.0 158.8
139.0 138.3 134.1 123.0 118.3 121.6 179.7 149.8 170.6
147.2 146.3 140.4 125.7 120.6 123.9 200.1 158.4 188.5
1997
January .... 123.1 122.6 120.8 114.9 112.3 114.3 1435 130.7 140.8
February 124.4 123.9 122.0 1159 113.1 115.3 145.9 132.9 142.6
March . 124.6 124.2 122.2 115.8 112.7 115.3 147.4 134.0 143.2
April 125.8 125.2 122.8 116.3 113.3 114.5 149.9 134.5 145.4
May 126.1 125.6 123.1 116.4 113.5 114.9 150.5 135.0 145.9
June ... 126.6 125.9 123.8 116.8 1134 115.8 152.2 136.9 147.4
127.8 127.2 124.6 117.4 114.4 115.9 153.1 136.8 149.9
128.4 127.8 125.8 118.2 114.4 117.0 155.4 140.4 151.3
129.1 128.4 126.6 118.9 114.6 117.6 155.4 141.0 152.6
October .... 130.0 129.3 127.4 119.7 115.8 118.3 157.0 142.3 153.6
November 130.5 129.8 128.0 120.2 116.3 119.2 158.1 143.3 154.9
December ... 131.1 130.2 128.2 120.3 115.9 118.5 160.5 1435 156.2
1998
January . 131.6 131.0 128.4 120.5 116.8 120.1 163.6 144.5 155.7
February 131.7 131.1 128.3 120.3 115.9 119.1 164.6 144.4 156.5
March . 132.2 131.6 128.7 120.7 116.6 119.1 165.9 145.8 156.4
April 132.8 132.1 129.5 121.3 116.7 119.6 166.0 146.9 157.7
May 133.3 132.5 130.1 121.7 116.7 119.5 165.9 147.4 159.0
June ... 132.9 132.8 129.0 120.4 117.2 118.2 169.9 148.9 156.1
1335 1334 128.7 119.9 117.8 117.3 1715 146.8 156.5
134.7 133.7 131.2 122.2 117.2 120.1 172.1 151.1 161.0
September 134.4 133.5 130.7 121.4 116.0 118.8 172.7 150.8 161.4
October .... 1349 134.2 131.3 121.7 116.2 119.6 173.8 151.3 161.7
November 134.4 133.8 130.6 120.9 116.0 119.7 172.2 149.3 161.6
December ... 1345 133.9 130.6 120.8 115.3 118.9 173.1 149.0 162.5
1999
January .... 135.4 134.8 131.2 121.3 117.0 120.1 174.6 149.0 162.7
February 135.8 135.1 131.4 121.4 117.5 121.0 175.3 148.5 163.9
March . 136.9 136.1 132.2 122.0 117.9 120.6 176.4 148.8 166.1
April 137.0 136.3 132.2 121.7 116.7 119.6 177.2 148.9 167.3
May 137.8 137.1 133.0 122.3 118.2 121.6 178.5 149.5 168.3
June ... 138.1 137.3 133.1 122.2 117.9 121.3 178.9 148.9 169.9
139.2 138.3 134.0 122.8 118.2 121.1 181.0 150.2 171.9
139.5 138.9 134.5 123.2 118.8 122.6 182.0 151.1 171.8
139.8 139.0 134.6 123.2 118.7 121.9 182.3 150.6 173.2
October .... 140.9 140.0 135.6 123.9 119.4 123.0 182.9 151.0 175.1
November 141.3 140.5 135.9 123.9 118.8 123.1 183.1 150.5 177.8
December ... 142.4 1415 136.7 124.3 120.0 1235 184.5 150.3 179.3
2000
January .... 143.0 142.2 137.2 124.6 119.5 123.2 188.9 153.6 180.8
February 143.8 143.0 137.8 124.7 120.3 123.5 190.8 154.4 181.5
March . 144.8 143.9 138.6 125.1 119.6 123.6 193.1 155.7 184.6
April 145.7 144.9 139.6 125.5 120.5 124.4 195.2 157.4 186.0
May 146.7 145.8 140.4 126.0 120.7 124.4 196.1 157.3 189.3
June ... 147.5 146.5 141.0 126.1 1215 125.0 197.6 157.6 190.7
1475 146.9 140.5 125.3 120.9 123.9 201.5 158.6 190.3
148.4 147.4 141.4 126.0 121.3 124.5 204.5 160.3 191.8
September 148.7 147.7 141.6 126.1 121.2 124.4 206.3 161.2 193.0
October .... 148.8 147.8 141.2 125.6 120.7 123.6 208.5 161.2 192.8
November 148.4 147.7 140.8 125.0 120.6 122.9 209.4 161.5 190.4
December ... 147.8 147.2 139.9 124.1 121.9 1225 208.9 159.9 187.8
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Table 2-3. Industrial Production Indexes by Industry Groups
(1992 = 100, seasonally adjusted.)

Manufacturing
Durable goods manufacturing
Year and month Total . Primary metals
Total Primary Advanced Lumber . Stone, clay,
processing | processing Total and Fumiture and glass Iron and steel
products and fixtures products Total Nonferrous
Total Raw steel

58.7 54.8 56.9 53.3 52.7 68.6 56.2 74.8 111.2 139.0 139.2 75.9

59.5 55.6 58.7 53.5 52.4 70.4 58.6 78.5 104.9 126.3 127.1 76.6

65.3 61.5 66.1 58.3 58.5 80.6 70.7 86.9 118.3 141.5 143.9 87.0

70.6 66.9 73.0 62.9 65.3 80.9 75.4 93.9 134.1 161.0 164.3 98.1

69.6 65.9 70.6 62.7 64.0 73.4 70.1 92.4 129.7 155.7 163.1 94.8

63.5 59.4 60.9 58.0 56.1 68.3 60.0 81.8 103.4 125.1 128.6 74.3

69.3 65.4 69.6 62.5 61.8 77.8 67.0 91.5 115.7 137.9 140.9 85.7

74.9 71.2 75.9 67.9 68.1 86.1 74.8 98.3 119.0 138.0 139.3 93.0

79.3 75.8 79.9 72.8 73.6 87.5 80.4 106.0 128.0 147.5 154.9 101.1

82.0 78.5 81.7 76.2 77.4 86.3 80.5 106.8 130.0 148.4 154.4 104.6

79.7 75.5 74.7 75.8 73.4 80.4 79.1 96.5 108.0 119.0 126.9 92.4

81.0 76.7 75.7 77.1 74.6 78.1 78.4 94.3 113.9 126.6 138.5 96.1

76.7 72.1 68.6 74.3 68.2 70.3 74.6 84.2 80.5 80.5 82.6 80.7

79.5 76.3 75.1 76.9 72.2 83.3 80.2 91.2 88.2 90.0 94.1 85.9

86.6 83.8 82.8 84.4 82.7 89.9 88.6 98.6 98.7 98.9 102.6 98.6

88.0 85.7 83.4 87.1 85.6 92.0 88.9 98.0 98.4 98.8 97.7 98.2

89.0 88.1 85.0 89.9 87.4 99.6 93.3 101.7 91.2 86.8 89.7 97.6

93.2 92.8 90.4 94.2 92.0 104.9 100.9 104.8 97.8 95.4 98.8 101.2

97.4 97.1 94.6 98.6 98.1 105.1 101.1 107.5 106.2 107.6 111.2 104.6

99.1 99.0 96.1 100.7 100.5 104.3 102.4 107.4 104.9 106.2 107.2 103.2

98.9 98.5 96.1 99.9 99.0 101.6 100.9 105.0 104.0 106.4 108.3 100.9

97.0 96.2 93.8 97.6 95.5 945 94.8 97.2 96.7 96.0 96.2 97.7

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

103.5 103.7 105.1 103.0 105.7 100.8 105.6 101.9 105.1 105.9 102.9 104.0

109.1 109.9 114.2 107.5 114.6 105.9 108.9 107.9 113.7 114.3 107.4 113.1

114.3 115.7 122.3 111.9 124.2 107.9 112.2 110.8 116.2 116.5 111.9 115.7

119.6 121.4 130.7 116.0 134.7 110.5 114.0 117.8 119.6 118.9 112.0 120.5

127.7 130.8 143.9 123.0 148.8 114.1 122.3 121.8 125.4 123.8 114.0 127.4

134.0 138.2 152.4 129.2 162.3 118.7 131.1 127.6 127.8 124.6 118.6 131.8

139.6 144.8 163.3 133.6 175.6 122.4 137.0 131.6 130.4 126.7 116.5 135.0

147.5 153.6 178.0 139.3 193.4 118.3 142.9 134.7 133.7 131.1 120.9 136.8

123.5 125.9 136.6 119.7 141.1 110.1 118.1 121.2 120.4 120.3 110.3 120.5

124.8 127.3 138.6 120.8 143.1 112.8 119.3 120.8 122.5 120.6 110.3 124.7

125.0 127.8 139.5 121.0 144.1 113.7 118.4 120.4 120.6 116.7 112.0 125.5

125.8 128.4 140.8 121.3 145.1 113.6 121.1 120.6 123.3 122.9 111.8 123.5

126.2 128.9 141.5 121.6 146.2 114.3 121.2 120.0 124.0 122.3 111.6 126.0

126.9 129.9 143.1 122.3 148.1 114.9 121.1 121.2 125.6 123.2 112.3 128.6

127.7 130.7 144.8 122.7 148.8 115.4 123.5 121.7 125.7 123.6 113.3 128.2

128.8 132.1 146.4 124.0 151.6 114.3 123.3 121.8 125.8 121.5 113.8 131.2

September 129.5 132.8 147.6 124.3 152.3 114.2 123.1 122.8 127.9 127.5 116.6 128.4

October .... 130.3 133.6 147.9 125.4 153.3 114.4 125.0 122.9 128.9 128.2 117.2 129.7

November 131.1 134.5 149.1 126.1 155.2 115.7 126.1 123.4 131.1 129.9 120.5 132.6

December ... 131.5 135.0 150.2 126.3 156.5 115.6 127.1 124.4 129.0 128.5 120.1 129.7
1998

January .... 132.0 135.8 149.5 127.9 157.5 115.4 127.1 124.6 130.7 130.6 123.7 130.7

February 132.0 135.9 149.9 127.8 158.4 116.9 127.5 124.9 132.0 132.7 125.1 131.1

March 132.5 136.1 149.7 128.2 158.9 116.7 128.4 124.9 130.1 130.1 122.3 130.0

April 133.1 136.9 151.2 128.7 160.1 117.4 130.9 126.6 130.7 129.4 124.2 132.3

May . 133.6 137.4 152.4 128.7 161.1 117.6 130.0 126.8 130.3 128.9 123.4 132.1

June 132.7 136.3 149.9 128.4 159.0 118.0 131.4 126.7 125.2 122.6 119.3 128.5

July ... 132.5 136.2 150.6 127.9 158.6 119.0 131.7 127.4 126.6 124.2 121.2 129.5

August 135.3 139.4 154.3 130.7 165.9 120.1 131.9 129.0 127.5 124.5 124.2 131.2

September 134.9 139.0 154.2 130.3 166.2 119.4 133.1 129.2 125.0 118.3 116.3 133.3

October .... 135.5 139.9 155.1 131.2 167.5 120.4 134.9 129.5 126.2 120.3 113.5 133.6

November 135.0 139.6 154.9 130.8 166.9 121.0 134.1 130.7 123.8 114.7 104.7 135.0

December ... 135.1 139.8 156.4 130.4 167.9 123.1 132.8 131.5 125.5 118.9 106.2 133.6
1999

January .... 135.9 140.5 156.8 131.2 168.8 122.7 133.9 133.8 126.1 121.2 110.4 132.1

February 136.3 141.2 157.7 131.8 169.7 122.9 134.8 131.5 124.0 118.9 110.1 130.3

March 137.3 141.9 159.4 132.1 171.3 122.3 137.0 130.8 127.1 120.5 112.6 135.2

April 137.4 142.2 160.3 132.0 172.4 122.0 134.6 128.9 127.5 123.3 112.4 132.7

May . 138.4 143.4 161.5 133.2 1735 124.2 135.9 129.3 127.4 123.0 114.4 132.7

June 138.6 143.6 162.1 133.2 174.6 123.1 136.4 129.3 130.3 126.5 113.7 134.9

July ... 139.7 144.5 163.9 133.7 177.1 1225 138.5 131.1 131.1 128.5 114.6 134.3

August 140.3 145.3 163.9 135.0 178.1 121.8 139.1 132.4 1335 130.0 119.7 137.7

September 140.4 145.6 165.4 134.5 178.3 121.3 139.3 131.6 132.5 129.5 115.3 136.2

October .... 141.5 146.8 167.4 135.4 180.2 121.9 138.0 133.0 133.8 129.2 124.4 139.4

November 141.9 147.5 169.4 135.5 181.0 121.7 137.5 134.2 135.0 133.9 126.4 136.5

December ... 142.8 148.4 170.9 135.9 182.6 122.8 138.9 133.4 136.6 135.4 127.4 138.3
2000

January .... 143.6 149.2 171.9 136.8 185.1 122.9 138.9 132.8 136.3 134.8 126.4 138.3

February 144.3 149.9 173.0 137.2 186.3 122.3 140.7 133.6 134.7 133.5 121.7 136.4

145.2 151.3 175.5 137.9 188.9 121.9 139.3 134.4 137.1 136.9 125.8 137.6

146.3 152.2 177.1 138.5 191.0 121.6 140.7 132.9 137.8 136.9 127.3 139.1

147.2 153.1 178.7 139.1 193.0 120.5 143.0 134.2 136.7 135.9 127.1 137.9

147.9 153.8 180.1 139.4 194.6 118.7 141.9 134.6 136.4 135.5 128.2 137.6

147.6 153.7 179.4 139.5 194.7 118.6 142.6 136.3 133.9 129.9 126.4 138.8

148.6 154.6 180.3 140.5 196.9 115.5 143.8 136.1 132.4 129.7 123.9 135.7

149.0 155.1 181.2 140.8 198.4 116.8 146.6 136.5 133.9 131.9 117.7 136.5

October .... 148.7 154.9 181.1 140.5 197.6 114.8 147.2 137.4 129.0 123.7 115.6 135.3

November 148.2 154.1 178.8 140.5 196.7 113.2 145.0 134.6 127.3 122.0 106.3 133.6

December ... 147.3 152.6 176.1 139.6 195.1 1115 145.3 132.4 126.3 118.7 104.6 135.2




CHAPTER 2: INDUSTRIAL PRODUCTION AND CAPACITY UTILIZATION 33
Table 2-3. Industrial Production Indexes by Industry Groups—Continued
(1992 = 100, seasonally adjusted.)
Durable goods manufacturing—Continued
Industrial machinery and Electrical machinery Transportation equipment
equiment
Year and month Fabricated Motor vehicles and parts :
metal Computer Semicon- Aerospace Instruments I’;\/lrllz((:neul_s
products Total and office Total ductors Total Total Autos and ar;gnrg;sd:sel-
equipment light trucks
77.7 41.1 2.3 26.2 54.1 52.0 62.3 36.2 72.1
77.3 38.2 1.9 26.3 58.5 65.2 55.9 37.9 724
84.8 44.3 2.4 30.1 62.4 71.1 57.7 42.5 84.6
94.3 51.8 2.9 34.3 71.1 82.8 63.8 48.5 85.7
90.5 55.2 35 33.9 64.6 71.4 62.0 51.4 81.9
78.4 47.8 3.2 29.2 58.2 61.0 . 59.3 48.9 76.0
86.9 50.2 3.8 32.8 66.3 80.0 . 56.6 53.7 82.5
94.7 56.6 5.1 38.1 71.9 92.4 84.2 55.6 60.1 92.6
98.2 63.3 7.5 42.2 77.5 96.8 87.5 62.2 66.2 92.7
101.6 70.2 10.3 46.9 78.7 89.0 80.1 71.1 71.7 92.1
94.4 70.5 13.9 48.6 70.3 65.8 58.1 74.3 73.6 86.9
93.0 74.7 18.4 51.0 66.9 62.8 59.3 70.5 75.4 89.6
84.9 65.8 21.3 51.7 63.0 56.9 54.4 68.3 76.3 85.5
87.2 65.2 29.5 55.9 70.5 72.1 74.7 69.3 77.7 83.2
95.2 78.9 42.0 66.7 80.5 87.3 90.7 75.1 86.0 87.6
96.5 81.2 50.3 68.4 L 88.8 95.0 99.1 83.7 89.3 82.2
95.6 81.8 53.7 71.0 42.9 94.1 94.2 99.2 94.2 88.8 83.5
101.9 86.0 62.2 75.6 50.6 96.1 94.9 98.7 97.5 93.8 93.5
106.1 97.1 74.6 82.5 57.3 101.1 100.2 103.1 102.1 97.2 99.8
104.8 103.0 83.0 85.8 64.2 105.1 101.2 106.5 109.4 98.2 100.3
101.2 100.1 81.4 87.7 71.7 102.3 95.3 99.3 109.8 98.4 100.0
96.2 95.4 82.3 89.6 80.8 96.5 88.5 91.0 105.0 99.8 98.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
104.4 110.2 122.2 109.8 115.1 104.4 114.9 113.0 93.9 100.8 105.7
112.2 125.4 152.2 131.4 153.5 108.4 132.9 129.4 84.8 99.7 110.0
116.4 144.0 211.6 165.9 241.3 108.0 136.3 128.2 80.8 103.2 113.0
120.1 160.2 301.8 206.6 360.0 109.6 136.3 128.8 83.8 108.0 116.5
126.1 177.1 421.9 264.3 549.2 119.0 147.0 137.4 92.0 110.5 119.5
130.3 195.2 593.9 321.0 765.3 128.8 152.4 140.6 106.3 114.9 123.2
131.9 219.0 936.6 399.4 11455 131.4 165.8 153.8 98.9 119.7 127.4
135.6 252.8 1343.6 549.7 2015.3 131.0 170.5 153.0 93.8 122.2 130.8
122.3 170.8 375.8 231.0 440.0 113.8 141.8 134.3 86.7 108.1 118.5
123.5 171.7 381.2 239.1 464.7 114.2 142.1 135.9 87.3 110.1 119.1
124.0 173.9 395.7 244.6 488.2 115.2 143.0 138.2 88.3 109.2 118.5
125.2 177.4 415.0 248.6 496.3 113.1 137.9 126.1 89.4 109.9 117.9
125.4 178.0 430.3 254.5 517.6 114.2 139.3 130.0 90.2 109.2 118.6
124.5 177.7 435.7 261.5 545.3 117.9 146.5 137.1 90.2 110.7 119.0
125.9 177.7 438.5 270.2 568.8 115.2 140.7 124.8 90.9 110.7 119.7
127.5 180.1 433.5 276.4 596.1 121.4 150.8 141.3 93.1 111.5 119.6
September 127.0 177.0 423.5 280.1 607.7 124.2 154.4 145.7 95.0 111.0 119.5
October ..... 128.6 177.9 419.7 283.9 612.1 1235 152.2 141.6 95.9 112.7 120.4
November . 129.0 179.7 435.8 289.4 622.1 126.6 157.3 148.9 97.1 111.8 120.9
December .... 130.0 183.8 477.9 291.7 631.8 128.3 158.4 145.3 99.4 111.1 122.4
1998
January 129.3 189.2 528.1 294.6 640.1 126.2 152.3 143.8 101.3 113.0 122.5
February 129.6 190.7 557.7 296.5 646.2 126.4 151.7 140.4 102.4 113.6 123.3
March . 129.8 191.4 554.0 300.4 654.8 126.7 150.7 140.3 103.9 114.3 124.0
April . 130.5 189.9 532.9 306.0 675.2 128.9 153.9 142.9 105.2 113.9 124.2
131.5 189.9 522.3 308.8 699.9 131.3 157.3 142.6 106.6 113.9 123.7
130.7 193.0 541.1 314.4 733.3 120.2 132.6 119.4 107.7 115.1 123.6
129.2 196.4 579.3 324.3 772.3 112.9 116.0 93.6 108.7 114.4 123.9
August 129.3 199.0 617.3 328.3 803.0 137.4 167.9 154.8 108.9 115.4 123.4
September 130.2 198.6 640.6 337.7 841.2 134.8 163.4 150.2 108.0 116.9 123.3
October ..... 130.8 200.7 656.9 343.1 883.5 135.3 163.0 154.5 109.1 117.3 122.5
November . 130.8 200.8 679.4 347.3 910.7 133.0 159.6 152.5 107.8 115.2 121.4
December ... 131.7 202.9 716.9 350.7 923.7 132.4 160.4 152.2 106.0 116.2 122.4
1999
January 131.0 205.9 763.6 357.3 936.9 130.4 158.6 151.1 103.9 117.7 122.4
February 130.3 209.4 805.5 363.7 955.1 131.4 161.4 150.8 103.1 116.7 123.8
March . 131.8 212.2 837.7 370.9 996.9 130.7 161.6 148.9 101.6 117.8 125.1
April . 131.3 214.5 865.1 382.5 1048.9 130.2 161.8 150.1 100.5 118.3 126.6
May 130.5 215.2 894.5 388.4 1081.2 130.8 163.8 153.2 99.8 119.9 128.1
June . 131.3 218.0 930.5 392.8 1119.7 130.9 165.1 153.8 98.7 119.9 127.4
132.0 221.0 967.3 409.1 11735 131.9 167.1 151.4 98.7 120.3 128.2
132.3 221.2 996.1 412.9 1200.7 132.7 168.7 164.4 98.8 120.8 128.6
September 132.2 224.3 1011.6 412.1 1215.7 132.2 169.7 155.4 96.9 121.2 128.7
October ..... 132.8 225.8 1024.4 426.3 1263.5 132.4 171.1 157.0 96.0 122.2 129.8
November . 133.6 228.3 1049.0 431.7 1343.3 132.0 171.1 157.0 95.2 121.3 129.8
December .... 133.3 232.8 1094.0 445.5 1410.0 130.7 169.4 152.2 94.2 120.8 130.9
2000
January 134.9 238.7 1149.5 460.2 1486.3 132.0 172.7 157.1 93.8 120.6 131.6
February 135.8 242.1 1195.9 474.8 1584.3 130.7 170.3 155.1 93.5 119.7 130.9
135.6 245.8 12247 495.2 1704.7 131.9 172.5 156.0 93.7 120.2 130.6
135.9 247.2 1245.1 516.5 18319 132.1 174.1 159.2 92.7 121.5 130.9
136.2 249.9 12723 533.8 1927.2 133.6 177.6 161.1 92.3 121.3 130.7
135.7 251.0 1316.2 555.0 2 059.6 1335 176.1 160.1 93.6 122.2 130.5
136.1 253.9 1370.4 571.2 2 156.9 128.0 163.1 147.8 94.9 122.6 132.1
136.3 257.9 1421.6 580.0 2203.2 132.4 173.9 156.4 93.5 123.3 130.8
September 136.0 260.0 1464.2 592.2 2248.6 132.4 175.5 158.8 92.1 123.7 130.9
October ..... 136.0 261.5 1487.4 597.4 2282.9 129.2 167.2 145.8 93.6 123.5 131.1
November . 134.7 261.9 1502.8 604.4 2327.1 126.8 160.1 140.1 95.4 124.6 130.2
December ... 132.9 262.3 1508.3 610.2 2353.7 122.8 151.8 131.5 95.3 123.1 129.4

... = Not available.
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Table 2-3. Industrial Production Indexes by Industry Groups—Continued

(1992 = 100, seasonally adjusted.)

Nondurable goods manufacturing

Year and month Total Foods Tobacco Textile mill Apparel Paper and | Printingand [ Chemicals Petroleum Ruklaggtrica}snd Leather and
products products products products publishing | and products products [?roducts products
58.0 60.6 94.3 71.8 81.8 56.7 54.4 48.8 80.8 33.0 235.0
60.3 62.5 93.1 75.8 82.9 59.1 54.8 51.9 83.5 35.9 225.7
65.7 65.8 96.6 83.1 87.9 64.3 58.5 58.4 87.4 43.7 234.2
69.0 67.1 101.7 86.5 88.5 68.8 60.1 63.9 92.2 49.0 217.9
68.5 68.0 99.4 78.7 84.5 68.2 59.1 66.2 89.0 47.9 207.2
64.2 67.5 101.7 75.0 77.4 59.4 55.4 60.3 88.0 41.6 206.6
70.7 71.4 106.8 83.3 91.1 67.4 60.5 67.5 93.6 48.1 205.1
75.7 74.6 102.8 88.3 98.0 70.1 66.3 72.4 101.5 56.0 200.6
78.9 77.2 107.4 88.6 100.4 73.4 70.1 76.4 104.9 59.3 201.6
79.9 77.9 106.9 91.5 95.3 76.0 72.0 79.2 103.9 58.7 184.4
78.3 79.7 108.5 89.0 95.4 75.2 72.4 75.9 95.9 53.3 181.6
79.5 81.4 109.9 86.3 97.3 76.6 74.3 77.3 91.2 57.5 176.0
77.7 82.4 106.2 80.1 96.3 74.3 775 71.0 86.6 56.8 163.1
81.9 84.6 101.6 89.9 100.3 81.0 81.4 76.0 86.9 64.0 158.3
85.3 86.4 101.7 90.4 102.2 85.0 87.0 79.3 89.9 72.1 141.9
86.0 88.9 101.8 86.5 98.6 83.8 90.2 79.4 89.5 73.8 126.1
89.1 91.2 100.3 90.5 101.8 88.3 93.4 82.4 95.7 78.2 115.0
93.8 93.5 104.7 96.3 105.5 90.9 102.5 87.0 97.0 86.0 112.4
96.0 94.9 106.5 95.0 103.5 93.8 103.4 92.2 98.8 88.2 112.0
97.3 95.9 105.4 96.5 100.3 95.4 103.5 95.1 99.3 91.2 111.9
97.9 97.0 105.4 93.2 97.2 96.0 103.1 97.3 100.3 92.2 107.8
97.0 98.4 98.9 92.7 97.8 96.8 99.1 96.4 99.1 90.7 98.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
101.6 102.0 84.2 105.2 102.4 103.4 100.5 101.1 102.9 106.9 100.9
104.8 103.6 104.4 110.6 106.4 107.0 100.6 103.9 102.7 116.5 93.6
106.6 105.7 111.8 110.1 107.0 107.6 101.2 106.1 104.5 119.7 87.0
107.4 105.3 113.5 108.6 104.3 107.3 101.8 108.4 106.9 123.3 88.0
112.3 107.0 111.6 108.9 104.8 113.3 107.6 116.8 111.1 131.8 87.1
114.4 110.8 108.2 107.6 100.4 115.1 107.4 121.4 113.6 136.3 78.7
115.4 112.5 97.1 104.0 94.8 117.2 106.8 126.1 115.3 139.7 72.9
116.9 114.7 95.3 100.1 91.7 116.1 109.9 128.3 117.1 142.3 69.8
1997
January .... 110.1 105.6 115.2 107.2 104.6 110.2 104.8 114.5 108.3 127.0 90.1
February 111.1 107.3 111.2 108.5 104.0 111.9 106.0 114.9 109.0 129.2 88.3
March 111.1 106.3 117.8 108.5 105.7 112.3 106.6 1135 109.5 130.0 90.7
April 111.4 106.0 107.4 108.9 104.7 112.2 107.5 116.0 110.8 129.2 89.1
May . 111.3 106.1 104.8 106.6 105.0 112.9 107.6 115.1 112.6 130.5 88.5
June 111.4 106.2 106.5 107.7 106.0 111.8 107.6 115.0 112.4 131.6 87.6
July ... 112.4 107.9 105.3 108.7 105.2 113.6 108.3 116.9 110.4 131.8 88.1
August 1125 107.4 106.9 109.9 104.6 114.1 107.8 116.6 111.2 1345 85.3
September 113.2 107.3 113.7 109.9 104.6 115.1 107.8 118.3 112.3 134.2 84.6
October .... 113.8 107.5 125.7 109.1 104.7 114.5 109.5 117.9 112.9 134.1 85.3
November 113.8 108.3 113.9 111.2 104.2 115.6 109.4 117.9 111.0 135.3 84.3
December ... 113.6 108.5 110.4 110.6 104.1 1155 108.4 118.2 112.3 134.8 83.5
1998
January ... 114.4 110.2 118.6 111.1 103.5 114.5 108.2 118.9 112.6 135.4 82.4
February 113.7 109.6 113.4 109.0 102.5 114.9 107.3 118.4 111.5 135.6 82.9
March ... 113.7 110.0 107.6 109.7 102.1 114.2 107.9 118.2 113.6 136.1 81.3
April 114.2 110.3 112.2 109.4 101.2 114.8 108.2 118.6 113.7 137.2 80.3
May . 114.2 110.9 113.2 110.7 100.4 115.6 107.9 118.1 112.3 136.9 79.2
June 114.0 110.2 1115 109.0 100.7 114.8 107.1 119.5 112.7 136.3 78.7
July ... 114.2 110.8 117.9 108.6 100.9 116.6 107.0 118.3 114.8 135.6 77.8
August 113.7 110.3 110.0 108.7 100.4 1159 106.8 118.4 115.7 135.6 77.1
September 112.9 110.7 99.9 106.2 100.0 114.7 106.6 117.6 113.4 136.1 77.2
October .... 113.5 111.7 100.7 103.3 98.8 116.5 107.5 118.1 113.1 136.4 75.9
November 113.4 112.7 99.2 102.4 97.6 113.3 107.1 118.5 115.5 136.9 76.3
December ... 113.0 111.7 94.4 103.6 96.8 115.6 106.8 118.0 114.7 137.3 75.3
1999
January ... 113.5 112.7 96.6 103.1 96.4 116.7 105.4 119.1 117.7 136.8 74.2
February 114.1 112.1 101.9 106.0 95.9 117.2 104.5 121.1 117.7 137.1 74.5
March 114.1 111.9 101.4 104.7 95.7 117.6 105.1 121.6 114.9 137.8 72.9
April 113.7 112.1 85.5 105.7 96.4 116.2 106.6 121.7 115.8 138.3 74.3
May . 114.9 112.5 101.8 108.0 95.6 115.9 105.4 123.3 114.7 139.6 73.8
June 114.4 112.7 97.6 104.9 94.7 115.9 106.2 122.5 114.1 138.8 73.7
July ... 114.1 111.8 99.2 103.6 94.6 116.3 106.2 121.1 114.9 140.1 71.9
August 114.7 112.1 97.9 102.4 93.8 117.1 107.4 123.0 115.2 139.9 73.0
September 115.0 112.9 94.0 101.3 92.8 117.7 108.0 123.3 114.6 142.0 72.1
October .... 115.7 112.9 94.9 103.5 93.5 118.5 109.7 124.2 114.8 141.5 72.4
November 116.3 113.2 96.1 101.7 94.0 118.4 108.8 127.3 113.7 141.4 71.0
December ... 116.5 113.0 97.8 103.4 94.0 118.8 108.6 127.0 115.4 142.7 70.5
2000
January ... 116.0 113.3 99.8 103.6 93.4 117.5 108.9 124.8 113.7 143.2 72.1
February 116.3 1141 97.4 103.8 94.3 117.4 108.9 124.9 115.5 143.2 71.4
March 116.6 114.9 94.3 104.4 94.1 117.8 109.7 124.9 118.9 143.0 70.6
April 116.7 114.7 95.6 104.4 94.6 118.4 109.1 125.2 117.2 1435 70.0
May . 116.7 114.2 95.3 102.6 93.0 116.5 109.9 126.3 118.9 142.6 70.5
June 116.7 114.9 93.8 103.1 91.2 118.8 109.1 125.9 118.8 143.5 69.3
July ... 116.3 115.0 95.8 101.4 92.0 114.9 110.0 124.8 117.0 144.4 70.0
August 116.3 115.1 96.6 99.4 90.7 113.3 110.4 125.9 117.6 142.1 68.8
September 116.0 114.6 94.5 98.4 89.5 113.7 110.9 125.4 117.4 141.9 69.8
October .... 116.3 114.8 93.7 96.7 89.2 117.1 111.6 125.8 116.5 141.3 68.6
November 115.5 115.0 93.1 92.8 89.2 114.7 111.2 124.8 116.9 139.1 68.9
December ... 114.2 114.2 94.2 94.5 88.2 112.7 109.2 122.9 114.7 137.3 66.9
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Table 2-3. Industrial Production Indexes by Industry Groups—Continued
(1992 = 100, seasonally adjusted.)
Mining Utilities Special aggregates
Manufacturing excluding:
Year and month Oil and gas Stone and
Total Metal mining | Coal mining extracti%n earth Total Electric Gas Motor Computer Computers
minerals vehicles and | and office |and semicon-
parts equipment ductors
101.8 77.1 62.3 116.5 89.5 66.5 51.0 130.5
99.3 68.6 57.3 115.2 89.9 69.6 53.9 134.4
101.4 66.3 61.3 117.2 93.9 74.1 58.4 136.5
102.3 70.0 60.7 116.6 102.5 77.0 62.3 134.4
101.8 68.0 61.6 115.8 102.1 76.1 61.9 131.2
99.5 63.5 66.2 113.1 91.9 76.8 64.0 125.2
100.3 69.2 68.9 111.2 97.2 79.9 67.1 127.1
103.4 61.1 70.6 116.8 99.4 82.0 70.7 120.7
106.5 69.5 67.6 121.1 104.7 84.4 73.3 122.6
108.3 72.2 78.6 119.5 107.1 86.8 75.2 126.6
111.5 65.2 83.4 124.4 97.9 87.3 76.4 124.8
115.6 73.5 82.9 129.7 94.1 85.0 78.0 109.3
111.2 54.8 84.5 125.6 78.7 82.3 76.7 102.4
106.6 52.8 79.0 120.2 84.0 83.7 79.2 100.4
113.9 57.2 90.2 126.9 94.7 86.7 82.4 102.6
111.0 56.6 89.1 123.0 97.9 88.8 84.6 104.3 C . .
102.6 59.3 89.7 111.0 96.6 86.4 86.2 87.0 87.8 89.2 91.1
102.1 61.9 92.5 108.9 100.9 89.4 89.4 89.0 92.7 93.7 95.4
104.7 74.3 95.4 110.4 103.2 93.9 93.6 94.5 97.0 97.7 99.3
103.2 85.6 98.9 106.1 101.8 97.1 96.8 98.1 98.9 99.4 100.7
104.8 93.1 103.7 106.4 103.3 98.3 99.2 94.4 98.7 98.9 99.9
102.6 93.3 100.1 104.7 96.7 100.4 101.2 97.3 96.7 96.5 97.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 98.7 94.0 101.1 102.3 104.0 103.9 104.3 103.1 103.4 103.0
102.3 100.5 103.0 101.6 108.6 105.4 105.6 104.6 108.6 109.2 107.9
102.0 101.8 102.6 100.4 112.9 109.1 109.6 107.2 114.5 114.3 110.9
103.5 104.3 105.0 101.6 114.9 112.7 112.8 112.3 120.5 119.0 113.3
105.3 108.8 108.2 102.6 120.1 112.8 113.4 110.5 129.9 127.4 119.2
103.0 108.1 109.7 98.7 123.9 114.1 117.3 102.9 137.4 133.6 123.4
98.0 99.9 107.8 92.5 124.9 117.1 120.2 106.1 143.6 138.4 125.5
100.0 97.4 108.9 95.0 126.4 120.4 123.9 109.3 152.6 145.4 128.3
1997
January 103.6 109.3 106.4 101.4 112.0 113.3 114.1 110.2 125.0 122.8 115.9
February 105.5 107.5 110.2 102.5 121.3 112.0 112.4 110.3 126.5 124.2 117.0
March . 106.0 108.0 108.7 103.1 123.2 110.1 111.5 104.5 126.9 1245 117.1
April . 105.0 107.2 106.5 102.8 118.0 113.2 113.6 111.8 128.0 125.1 1175
May 106.1 107.0 115.6 102.7 119.3 112.3 110.6 118.8 128.4 125.4 117.5
June . 105.3 109.5 107.8 102.2 123.2 110.8 110.5 111.8 129.0 126.4 118.2
105.4 108.9 107.3 103.0 119.4 112.4 113.4 108.8 130.3 127.2 118.7
August 105.3 109.2 107.0 102.6 122.0 111.3 112.0 108.5 131.1 128.6 119.8
September 106.2 109.0 106.8 103.8 122.1 112.7 114.1 107.4 131.6 129.3 120.4
October ..... 105.4 111.7 105.8 102.8 120.5 115.1 116.6 109.5 132.6 130.2 121.2
November . 105.0 112.4 105.8 102.3 119.7 115.1 115.8 112.3 133.2 130.9 121.9
December .... 104.7 105.5 110.4 101.6 120.7 115.0 115.8 111.8 133.7 131.2 122.0
1998
January 106.9 106.2 113.8 103.5 124.7 109.3 111.8 100.3 135.0 131.7 122.4
February 106.2 117.9 106.7 103.0 123.3 110.0 112.2 102.3 135.0 131.5 122.2
March . 105.2 107.1 109.9 102.3 121.1 114.1 116.1 106.9 135.4 131.8 122.4
April . 105.2 104.2 108.4 102.3 124.8 112.9 115.8 102.7 136.0 132.8 123.2
May 105.8 107.1 114.7 101.8 124.2 114.6 118.8 100.1 136.3 133.3 123.5
June . 103.4 107.7 108.3 99.6 123.1 116.8 120.1 105.2 136.6 132.1 122.1
102.3 106.7 107.8 98.6 121.3 116.9 118.8 109.6 137.5 131.7 121.5
August 102.4 110.2 107.3 98.3 123.2 117.3 119.5 109.4 137.8 134.7 124.1
September 100.6 108.5 109.8 95.1 124.2 117.2 121.0 103.8 137.7 134.2 123.4
October ..... 100.6 106.2 110.5 95.3 123.0 115.1 119.6 99.3 138.7 135.0 123.9
November . 100.6 108.5 111.3 94.1 128.8 1119 116.6 95.6 138.5 1345 123.2
December .... 97.1 107.2 107.9 90.7 124.8 113.4 117.6 99.0 138.7 134.6 123.2
1999
January 98.1 106.8 108.2 91.8 126.9 116.2 118.3 108.6 139.5 135.0 1235
February 97.7 104.7 109.7 91.3 125.1 113.8 116.5 103.9 140.1 135.5 123.8
March . 97.7 103.6 104.5 92.3 125.9 118.5 120.6 110.8 140.8 136.0 124.1
April . 97.0 103.6 105.7 91.4 123.8 117.8 120.8 107.1 141.1 136.2 123.9
97.5 102.2 106.2 91.9 125.0 116.5 119.4 106.2 142.2 137.2 124.7
97.2 100.6 106.1 91.9 123.2 117.2 120.6 105.2 142.4 137.3 124.6
97.8 98.3 109.4 92.3 123.4 120.4 124.7 105.4 143.2 138.0 125.0
August 98.0 93.6 109.8 92.6 125.0 118.8 121.9 108.0 144.0 138.7 125.5
September 98.0 91.6 108.9 93.4 121.9 117.7 119.8 110.1 144.2 138.8 1255
October ..... 98.7 96.5 108.3 93.5 126.2 117.3 119.1 110.6 145.4 140.0 126.4
November . 99.4 98.7 108.7 94.2 126.4 113.5 119.7 92.8 146.2 140.6 126.6
December .... 98.7 98.6 108.2 93.4 126.3 117.4 121.2 104.1 147.2 141.2 126.9
2000
January 98.6 101.3 106.8 93.5 124.9 117.8 120.8 106.8 147.9 141.9 127.1
February 99.1 99.1 102.6 94.0 131.7 119.5 121.0 113.1 148.7 142.3 127.1
March . 100.4 99.7 110.1 94.6 133.4 114.7 119.6 98.3 150.1 143.6 127.8
April . 99.9 98.8 112.6 94.0 130.4 118.7 122.8 104.4 151.0 144.4 128.0
May 99.6 95.7 112.2 94.3 123.9 121.6 125.2 108.7 151.7 145.2 128.4
June . 100.4 97.5 113.6 94.8 127.7 121.7 124.8 110.5 152.6 145.8 128.4
100.5 92.9 110.3 95.7 124.4 119.1 121.0 111.0 153.2 145.4 127.7
August 101.0 95.8 109.3 96.3 125.0 122.1 126.1 108.4 153.5 146.2 128.2
September 100.4 99.3 107.0 95.7 123.7 121.7 124.7 110.5 153.9 146.5 128.4
October ..... 100.1 96.3 110.2 95.1 124.6 120.0 124.2 105.8 154.3 146.2 128.0
November . 101.1 93.7 108.6 96.6 123.2 121.9 127.3 104.5 153.8 145.4 127.1
December ... 99.6 99.5 106.1 95.2 119.3 129.1 131.2 120.2 152.7 143.9 125.6

... = Not available.
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Table 2-4. Capacity Utilization

(Output as a percentage of capacity, seasonally adjusted.)

Total

Manufacturing

Durable goods

Primary metals

Year and month . Primary | Advanced
industry . Stone,
Total prci)'ggss prc%ﬁzss Total Lu;;léer Furarr\:aure Clg)llé sasnd Iron and steel Nonferrous
products | fixtures Total . .
products Primary Primary
Total Raw steel Total copper | aluminum
81.1 79.4 79.6 79.5 77.2 80.5 81.0 73.9 80.8 84.9 83.4 74.3 88.4 97.4
79.4 77.9 79.1 77.4 74.7 80.0 80.7 75.6 74.8 76.6 76.0 71.7 74.9 88.1
84.4 83.4 85.4 82.0 81.4 88.2 93.0 81.7 83.7 86.2 85.6 79.2 85.1 87.4
88.4 87.7 91.1 85.6 88.0 85.5 93.9 86.0 94.5 98.0 97.1 88.1 85.0 94.0
84.3 83.4 84.9 82.5 83.1 75.8 82.9 81.9 90.7 94.7 96.0 83.7 73.0 100.2
74.6 72.9 71.1 74.0 70.6 69.5 68.9 70.3 71.7 75.9 75.2 64.1 61.9 78.4
79.3 78.2 79.2 77.5 75.7 78.2 75.7 77.2 79.0 82.4 80.7 72.9 67.9 83.1
83.5 82.6 84.1 81.6 80.8 85.7 82.1 81.8 80.1 80.7 78.6 79.4 63.2 87.4
85.8 85.2 86.4 84.4 84.4 86.1 84.5 86.5 86.6 86.5 87.6 86.9 67.9 92.3
86.0 85.3 86.2 84.7 85.6 83.8 81.0 85.5 88.4 88.6 88.3 88.0 71.8 95.7
81.5 79.5 76.9 81.3 78.4 77.7 77.2 76.3 73.5 71.6 73.4 76.9 56.7 95.0
80.8 78.3 76.3 79.6 76.8 74.9 74.7 75.0 77.6 76.4 80.5 79.1 72.0 90.3
74.5 71.8 68.4 74.0 68.0 66.6 70.2 67.5 54.5 48.9 48.3 65.6 54.0 65.9
75.7 74.4 74.1 74.7 70.1 78.8 74.9 73.1 61.7 56.9 57.4 69.6 56.8 67.4
80.8 79.8 80.7 79.3 77.6 84.0 81.4 78.3 71.9 66.5 66.4 81.0 66.9 83.6
79.8 78.8 79.4 78.4 76.8 84.0 79.5 76.3 73.2 68.9 65.8 80.3 71.9 74.9
78.7 78.7 79.5 78.2 75.7 89.0 81.5 78.3 70.1 64.1 63.9 80.3 74.4 71.9
81.3 81.3 83.7 79.9 77.9 92.1 86.0 79.8 79.2 76.2 77.7 84.1 77.2 84.1
84.0 83.8 86.2 82.4 81.7 91.1 84.0 81.6 87.4 87.4 88.9 87.5 78.4 97.4
84.1 83.6 85.3 82.7 82.0 88.7 83.1 81.1 85.2 84.7 84.1 85.9 76.3 98.6
82.3 81.4 82.9 80.6 79.0 85.1 80.1 78.6 83.4 83.6 84.5 83.1 77.8 98.3
79.3 77.9 78.6 77.6 74.7 78.5 74.7 72.2 77.6 75.7 75.8 80.1 81.3 99.6
80.2 79.4 81.7 78.2 76.6 82.8 78.2 74.4 80.7 80.5 80.7 81.1 85.6 97.0
81.3 80.4 83.5 78.7 78.9 82.6 80.7 75.7 85.3 86.7 86.8 83.5 92.9 88.8
83.1 82.5 86.7 80.1 81.6 85.1 81.6 79.6 91.6 93.2 91.5 89.7 87.7 79.3
83.3 82.5 86.1 80.4 81.8 84.0 81.2 80.6 91.3 92.4 92.5 90.1 96.1 81.0
82.6 81.6 83.9 80.2 81.1 83.0 78.7 83.5 89.8 90.0 90.4 89.7 80.9 85.4
83.5 82.7 85.2 81.4 82.1 83.0 80.9 83.6 90.3 90.0 88.0 90.9 82.3 86.1
82.1 81.3 82.4 81.1 81.4 83.3 79.7 84.3 88.3 86.3 85.7 90.8 102.0 88.4
81.2 80.5 83.0 79.4 80.8 83.9 78.7 84.6 86.3 83.9 80.8 89.3 91.4 88.9
82.1 81.3 85.0 79.7 81.9 80.0 79.7 84.7 87.1 85.4 82.2 89.2 74.7 84.9
83.0 82.1 84.0 81.0 81.1 81.4 79.9 84.5 88.1 89.0 87.4 87.0 77.5 85.7
83.5 82.6 84.7 81.5 81.7 83.2 80.5 84.0 89.3 88.9 87.1 89.8 74.4 86.1
83.3 82.5 84.7 81.3 81.7 83.5 79.6 83.5 87.7 85.8 88.0 90.1 75.7 86.2
83.4 82.5 85.0 81.2 81.7 83.3 81.2 83.4 89.4 90.1 87.5 88.6 75.1 85.8
83.3 82.3 84.8 81.0 81.7 83.6 80.9 82.8 89.7 89.4 86.8 90.2 69.9 85.6
83.3 82.5 85.2 81.1 82.2 83.8 80.5 83.3 90.7 89.8 86.9 91.9 80.9 86.1
83.5 82.6 85.7 81.0 81.9 83.9 81.7 83.5 90.5 89.8 87.2 91.4 83.1 86.0
83.8 83.1 86.0 81.6 82.8 82.9 81.2 83.3 90.3 88.0 87.1 93.4 82.9 86.0
83.8 83.0 86.0 81.5 82.6 82.5 80.6 83.7 91.6 92.1 88.8 91.2 88.5 85.7
83.9 83.0 85.6 81.8 82.5 82.5 81.3 83.5 92.0 92.2 88.7 91.9 91.6 86.8
November 83.9 83.1 85.6 81.9 82.8 83.2 81.5 83.5 93.4 93.1 90.6 93.8 91.8 86.6
December ... 83.7 82.9 85.5 81.7 82.8 82.8 81.5 84.0 91.6 91.7 89.8 91.5 96.4 86.9
1998
January 83.5 82.9 84.5 82.3 82.6 82.4 80.8 83.8 92.4 92.8 91.9 92.0 96.3 86.8
February 83.1 82.4 83.9 81.9 82.4 83.2 80.4 83.8 93.0 93.8 92.4 92.0 97.8 86.9
March 82.9 82.0 83.1 81.8 82.0 82.8 80.3 83.4 91.3 91.6 89.8 90.9 94.5 87.4
April 82.8 82.0 83.3 81.7 81.9 83.0 81.1 84.3 91.3 90.6 90.7 92.2 100.1 88.2
May 82.7 81.8 83.3 81.3 81.7 82.9 79.9 84.2 90.6 89.8 89.6 91.7 96.4 88.6
June .. 81.6 80.6 81.2 80.7 80.0 82.9 80.0 83.8 86.7 85.0 86.1 88.8 104.7 89.0
July ... 81.1 80.1 81.0 80.0 79.1 83.3 79.5 84.0 87.2 85.6 87.1 89.1 103.7 89.5
August 82.4 81.5 825 81.4 82.1 83.8 79.0 84.8 87.5 85.5 88.8 89.9 108.7 89.5
September 81.8 80.9 81.9 80.8 81.6 83.1 79.1 84.6 85.4 80.8 82.7 91.0 102.8 89.7
October ... 81.8 81.0 81.8 81.0 81.7 83.6 79.7 84.6 85.8 81.8 80.4 90.8 108.3 88.3
November 81.1 80.4 81.3 80.4 80.8 83.8 78.7 85.2 83.9 77.7 73.9 91.5 110.2 88.7
December ... 80.8 80.2 81.6 79.8 80.7 85.1 775 85.5 84.6 80.2 74.7 90.2 100.6 88.3
1999
January ... 81.0 80.2 81.4 79.9 80.6 84.7 77.9 86.8 84.7 81.4 77.4 88.8 101.2 87.8
February 80.9 80.2 81.5 79.9 80.4 84.7 78.1 85.1 83.0 79.6 76.9 87.3 104.8 88.2
March 81.1 80.3 82.1 79.7 80.6 84.1 79.1 84.5 84.8 80.4 78.5 90.3 106.3 88.4
April 80.9 80.1 82.3 79.3 80.6 83.8 77.6 83.2 84.8 82.0 78.2 88.3 107.8 88.3
May 81.2 80.4 82.6 79.6 80.6 85.2 78.2 83.3 84.5 81.6 79.4 88.0 93.7 88.5
June .. 81.0 80.2 82.6 79.3 80.5 84.4 78.3 83.1 86.2 83.8 78.7 89.2 92.6 88.8
July ... 81.3 80.4 83.3 79.2 81.2 83.9 79.4 84.2 86.5 84.9 79.2 88.6 86.7 88.5
August 81.4 80.6 83.0 79.7 81.1 83.3 79.7 84.9 87.9 85.7 82.6 90.7 88.1 89.9
Septem 81.2 80.4 83.4 79.1 80.7 82.9 79.7 84.2 87.1 85.2 79.5 89.5 83.1 88.8
October ... 81.5 80.8 84.1 79.4 81.0 83.2 78.9 85.0 87.8 84.9 85.6 91.4 77.8 89.3
November 81.5 80.9 84.7 79.1 80.8 83.0 78.4 85.6 88.5 87.9 86.8 89.4 76.5 89.8
December ... 81.7 81.0 85.1 79.2 81.0 83.7 79.1 85.1 89.5 88.8 87.4 90.4 78.2 90.0
2000
January ... 81.9 81.2 85.1 79.4 81.6 83.7 78.9 84.5 89.2 88.3 86.6 90.4 73.5 90.7
February 82.0 81.2 85.2 79.4 81.5 83.2 79.7 84.8 88.1 87.4 83.2 89.0 75.1 90.1
March 82.2 81.6 85.9 79.6 82.1 82.8 78.7 85.2 89.5 89.5 85.9 89.8 79.7 89.2
April 82.5 81.8 86.2 79.8 82.4 82.6 79.3 84.1 90.0 89.4 86.9 90.7 70.4 89.0
May 82.7 81.9 86.4 79.9 82.7 81.7 80.3 84.7 89.2 88.8 86.6 89.9 80.6 89.3
June .. 82.7 82.0 86.5 79.9 82.8 80.4 79.4 84.8 89.0 88.5 87.2 89.7 78.7 84.4
July ... 82.3 81.6 85.6 79.8 82.3 80.3 79.5 85.7 87.3 84.8 85.9 90.5 71.8 81.0
August 82.6 81.7 85.4 80.2 82.6 78.1 79.8 85.4 86.3 84.5 84.0 88.5 71.8 81.0
September 82.4 81.7 85.2 80.2 82.7 78.9 81.1 85.4 87.3 86.0 79.7 89.0 75.5 82.4
October ... 82.0 81.2 84.5 79.9 81.7 77.5 81.1 85.8 84.1 80.6 78.2 88.2 72.3 81.8
November 81.4 80.4 82.8 79.7 80.8 76.3 79.6 83.9 82.9 79.4 71.8 87.1 73.4 81.1
December ... 80.6 79.3 80.9 79.0 79.5 75.0 79.4 82.3 82.2 77.2 70.5 88.2 74.2 78.9
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Table 2-4. Capacity Utilization—Continued
(Output as a percentage of capacity, seasonally adjusted.)

Durable goods manufacturing—Continued
Industrial machinery and Transportation equipment
equiment el ;
Motor vehicles and parts
vearand montn Fabricated Electrical Instruments | Miscellaneous
metal products Computer and machinery Total Aerospace and
Total office Total Autos and light | miscellaneous
equipment trucks

75.0 81.3 90.9 76.6 70.5 66.6 76.7 77.4 77.9

73.7 73.0 70.9 73.5 74.2 79.5 68.7 76.3 74.3

79.9 82.5 79.2 81.1 76.8 82.5 70.6 81.4 82.7

86.8 93.0 86.3 88.0 84.7 91.6 77.3 87.6 79.9

80.9 94.6 91.7 81.9 75.0 76.4 73.9 86.5 73.5

68.6 78.4 74.0 67.0 65.8 63.1 69.6 77.1 66.9

74.6 78.8 75.6 72.8 72.7 80.2 65.3 80.5 71.8

79.9 83.9 78.1 80.1 76.4 90.3 89.8 63.2 86.1 79.5

81.0 88.2 87.3 83.9 80.7 91.0 88.3 70.2 89.5 78.2

82.0 91.6 89.3 87.7 80.2 82.0 78.3 78.4 90.6 76.1

74.9 85.9 88.2 84.0 70.9 61.3 57.8 79.1 87.2 70.6

73.2 84.8 85.7 81.2 66.1 59.3 60.3 72.2 84.8 72.4

66.9 70.5 74.3 76.7 60.9 52.8 53.5 67.8 81.7 69.1

68.4 66.2 78.7 77.8 66.7 66.2 71.9 67.2 79.7 67.3

74.3 75.7 86.1 85.8 74.1 79.0 81.6 70.0 84.6 70.7

74.9 72.8 80.0 80.5 77.9 83.1 81.5 73.8 83.6 65.9

73.6 70.3 725 77.8 78.6 78.7 76.7 78.5 79.1 66.6

78.1 72.1 74.6 78.7 77.5 76.8 74.7 78.1 80.2 74.0

81.1 79.6 79.5 82.3 80.6 81.2 79.2 80.0 80.8 78.2

80.0 83.4 81.2 81.3 81.8 79.5 79.8 84.4 79.8 77.4

77.3 79.4 73.7 78.9 77.7 71.6 71.0 84.0 78.5 75.6

73.4 74.2 68.8 76.3 71.8 64.1 64.6 80.8 78.7 73.2

77.0 75.5 75.5 79.4 73.3 69.9 69.2 77.3 77.4 73.3

79.7 79.2 77.5 81.5 75.6 77.5 76.3 73.4 77.0 76.2

83.2 83.4 79.1 86.8 75.9 83.3 82.8 67.3 75.4 78.1

82.2 86.0 82.5 88.2 73.0 79.3 78.2 64.9 76.8 78.4

80.8 85.7 84.1 83.7 72.6 76.3 79.4 67.6 79.4 78.8

80.5 84.7 82.5 84.2 77.0 78.8 83.3 74.0 80.4 79.4

78.0 84.2 84.4 79.6 79.8 77.1 80.3 83.6 81.8 79.9

76.5 81.1 83.1 81.7 79.2 81.4 86.8 76.1 80.9 80.5

77.1 82.2 77.8 88.7 775 81.3 85.3 71.8 79.8 81.3

80.3 85.9 87.3 82.0 74.9 78.2 83.4 70.0 79.0 79.3

80.8 85.5 85.7 83.3 75.0 78.0 84.2 70.4 80.4 79.5

80.7 85.8 86.1 83.6 75.5 78.2 85.4 71.3 79.7 79.1

81.1 86.7 87.4 83.4 73.9 75.0 7.7 72.2 80.1 78.6

80.8 86.2 87.7 83.8 74.4 75.5 79.8 72.8 79.6 78.9

79.8 85.2 86.0 84.5 76.6 78.9 83.7 72.8 80.6 79.1

80.3 84.4 83.9 85.7 74.5 75.3 75.7 73.3 80.5 79.4

August 80.8 84.9 80.5 85.9 78.3 80.3 85.2 75.0 81.0 79.3

September 80.0 82.8 76.5 85.3 79.8 81.7 87.2 76.4 80.6 79.1

October . 80.5 82.6 73.8 84.6 79.0 80.0 84.2 77.1 81.8 79.6

November . 80.3 82.7 74.7 84.4 80.6 82.2 87.9 77.9 81.0 79.8

December . 80.5 84.0 80.0 83.2 81.3 82.3 85.2 79.5 80.4 80.6
1998

January . 79.6 85.8 86.4 82.2 79.7 78.7 83.8 80.8 81.6 80.5

February 79.3 85.8 89.2 80.9 79.5 78.0 81.3 81.5 81.9 80.9

March . 79.0 85.4 86.7 80.1 79.4 77.1 80.8 82.5 82.3 81.2

April . 78.9 84.0 81.7 79.8 80.5 78.4 82.0 83.3 81.8 81.1

May . 79.1 83.3 78.3 78.8 81.7 79.8 81.5 84.2 81.6 80.6

June ... 78.3 83.8 79.2 785 745 67.1 68.0 84.9 82.2 80.3

July ... 77.0 84.5 82.7 79.4 69.7 58.5 53.2 85.3 815 80.2

August 76.7 84.8 85.7 78.8 84.7 84.4 87.8 85.3 81.9 79.8

September 77.0 83.7 86.2 79.5 82.8 81.9 85.1 84.4 82.6 79.5

October . 77.0 83.7 85.4 79.4 82.9 815 87.4 85.0 82.6 78.7

November . 76.8 82.7 85.2 79.0 81.3 79.7 86.3 83.9 80.8 77.9

December . 77.1 825 86.3 785 80.8 79.9 86.1 82.3 81.0 78.3
1999

January . 76.6 82.6 88.1 78.8 79.4 78.8 85.4 80.4 81.7 78.1

February 76.0 82.8 88.9 79.1 79.9 80.0 85.2 79.8 80.6 78.8

March . 76.7 82.7 88.2 79.6 79.3 79.9 84.2 78.4 80.9 79.5

April . 76.3 82.3 86.8 81.1 78.9 79.9 84.8 77.4 80.9 80.3

May . 75.8 81.3 85.4 81.3 79.1 80.7 86.6 76.8 81.5 81.1

June ... 76.1 81.1 84.6 81.3 79.0 81.2 86.9 75.9 81.1 80.5

July ... . 76.5 81.0 83.7 83.6 79.4 82.0 85.5 75.8 81.0 80.8

Augus . 76.6 80.0 82.2 83.2 79.8 82.5 92.8 75.8 80.9 80.9

Septem 76.5 80.1 79.8 81.8 79.3 82.8 87.7 74.3 80.9 80.9

October . 76.7 79.6 77.4 83.3 79.4 83.4 88.5 73.5 81.2 81.4

November . 77.1 79.6 76.0 83.0 79.0 83.2 88.4 72.9 80.3 81.3

December . 76.8 80.2 76.3 84.0 78.1 82.2 85.6 72.1 79.8 81.9
2000

January . 77.6 81.4 77.3 85.1 78.8 83.6 88.3 71.8 79.4 82.2

February 78.0 81.7 77.7 86.0 77.9 82.3 87.1 71.5 78.6 81.7

March . 77.7 82.1 77.2 87.8 78.5 83.2 87.5 71.7 78.8 81.4

April . 77.7 81.9 76.3 89.5 78.5 83.8 89.3 70.9 79.5 81.5

May . 77.8 82.0 76.0 90.2 79.4 85.3 90.2 70.6 79.3 81.3

June ... 77.3 81.7 76.8 91.5 79.3 84.5 89.6 71.6 79.9 81.1

July ... 77.3 82.1 78.1 91.8 75.9 78.1 82.7 72.7 80.0 82.0

August 77.2 82.9 79.3 90.8 78.5 83.1 87.4 71.7 80.4 81.1

September 76.9 83.1 79.9 90.2 78.5 83.8 88.7 70.7 80.6 81.1

October . 76.7 83.0 79.4 88.5 76.5 79.7 81.4 71.9 80.4 81.2

November . 75.8 82.5 78.4 87.1 75.1 76.2 78.2 73.3 81.1 80.5

December . 74.6 82.1 76.9 85.5 72.7 72.1 73.4 73.3 80.0 79.9

... = Not available.
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Table 2-4. Capacity Utilization—Continued

(Output as a percentage of capacity, seasonally adjusted.)

Nondurable goods manufacturing

Paper and products Chemicals
Year and month Total Foods Textile mill Apparel Printing and Petroleum
products products Total Pulp and publishing Total Plastics Synthetic products
paper materials fibers
82.8 83.6 835 78.9 86.5 92.2 86.9 777 82.3 81.9 93.9
82.6 83.6 84.7 78.6 87.4 93.3 85.3 775 81.3 87.6 91.8
86.4 855 88.6 82.0 91.9 95.8 88.3 82.3 98.5 87.6 92.8
87.3 85.0 89.7 81.4 95.4 96.1 87.7 855 98.5 91.5 94.2
83.9 83.6 80.5 76.5 91.9 935 83.9 84.4 93.8 89.9 87.1
76.3 80.4 76.1 69.3 78.1 79.4 77.0 733 64.8 76.3 83.7
81.8 82.4 83.6 80.3 87.0 89.8 82.6 78.4 745 e 85.2
85.3 835 87.2 84.8 90.1 90.8 89.4 80.8 80.6 81.1 87.6
86.4 83.6 86.0 85.9 92.5 92.4 91.7 82.7 85.3 86.5 87.6
84.9 82.0 87.7 80.5 92.6 94.6 89.5 83.7 86.7 91.4 84.1
81.0 81.6 84.8 79.4 88.4 92.2 85.8 78.4 75.2 65.3 747
80.4 81.2 81.6 80.6 87.2 91.3 83.9 78.1 76.9 81.2 70.7
775 80.2 755 79.7 83.1 86.2 83.8 70.7 71.2 68.6 70.1
80.8 80.9 85.3 82.6 89.5 91.7 85.2 75.2 82.3 84.9 734
829 815 85.8 84.1 92.1 93.4 87.7 774 86.3 85.4 77.8
815 82.2 815 80.4 88.2 90.4 86.4 75.6 85.7 78.4 78.4
82.8 82.9 85.4 82.3 90.3 94.0 85.6 77.6 89.4 86.3 83.7
85.9 84.1 90.5 85.2 90.8 95.7 91.0 81.3 98.7 92.1 835
86.4 84.4 88.0 83.6 92.2 95.6 89.5 84.0 95.5 91.7 85.3
85.7 84.3 87.9 80.9 91.0 93.9 87.7 83.7 90.3 94.8 87.0
84.4 83.9 835 78.3 88.9 93.9 85.2 83.0 87.1 86.7 87.6
81.9 83.4 81.7 78.7 86.7 91.7 80.8 80.1 81.4 85.6 86.6
82.8 83.0 87.1 80.1 87.5 92.0 81.4 80.3 88.8 85.9 88.6
82.3 83.2 89.7 81.3 88.3 93.1 81.5 78.3 86.9 87.6 92.3
835 83.2 90.9 83.6 89.8 94.8 81.2 78.6 955 86.9 91.0
83.4 83.2 88.4 82.8 88.6 93.9 81.5 78.8 92.2 87.3 91.7
82.3 81.0 86.4 80.2 85.9 90.1 815 78.1 86.8 89.6 93.3
83.6 80.4 86.5 80.3 88.5 93.0 84.3 80.3 90.8 84.9 95.0
81.4 81.1 85.8 76.2 86.2 92.3 81.2 76.2 90.5 83.4 94.9
80.3 80.3 83.1 721 85.8 92.9 79.2 76.8 92.1 84.3 94.2
80.5 81.0 81.2 70.9 845 90.7 81.4 76.6 90.7 85.6 94.9
1997
January .. 83.4 80.2 85.1 80.4 87.3 91.4 83.2 81.0 88.1 93.3 93.7
February 83.9 81.3 86.1 80.0 88.5 93.1 84.0 81.1 88.9 86.0 94.2
March .. 83.7 80.4 86.1 81.3 88.6 93.3 84.4 79.8 90.2 85.2 94.4
April .. 83.7 80.1 86.4 80.4 88.3 92.0 84.8 81.3 89.6 91.1 95.3
May .. 83.4 80.0 84.6 80.6 88.6 92.6 84.7 80.3 90.0 81.9 96.7
June . 83.3 79.9 85.6 81.3 87.6 91.6 845 79.9 90.5 80.3 96.2
83.8 81.0 86.3 80.6 88.7 92.7 84.8 80.8 92.7 84.8 94.4
August . 83.6 80.5 87.3 80.1 88.8 93.6 84.2 80.2 91.4 82.0 94.9
September . 83.9 80.3 87.4 80.0 89.2 94.4 83.9 80.8 93.0 83.6 95.6
October .. 84.0 80.2 86.7 80.0 88.5 93.9 85.0 80.1 90.9 83.1 95.9
November .. 83.7 80.7 88.5 79.5 88.9 93.7 84.6 79.6 91.6 81.6 94.2
December .. 83.2 80.7 88.0 79.4 88.6 93.9 83.6 79.3 92.4 86.2 95.1
1998
January .. 83.4 81.8 88.4 78.8 87.5 93.6 83.2 79.1 93.8 84.7 95.1
February 82.6 81.1 86.8 78.1 87.4 93.1 82.2 78.3 90.2 85.9 94.0
March .. 82.3 81.3 87.4 77.6 86.5 92.3 82.4 776 90.4 85.7 955
April .. 82.3 81.3 87.1 76.9 86.7 92.8 82.4 773 91.7 87.0 95.4
May .. 82.0 81.6 88.2 76.3 86.9 92.5 81.9 76.5 90.8 84.8 94.1
June . 81.6 80.8 86.9 76.4 86.0 92.8 81.1 76.9 89.7 83.7 94.3
July .. 815 81.1 86.6 76.5 87.0 93.8 80.8 75.7 91.9 83.4 95.8
August . 80.9 80.5 86.6 76.1 86.2 92.2 80.4 75.4 92.0 82.7 96.4
Septem 80.1 80.6 84.6 75.8 85.1 91.4 80.0 74.6 87.1 83.3 94.3
October .. 80.4 81.2 82.3 749 86.2 92.1 80.5 747 88.5 81.6 93.8
November .. 80.1 81.7 81.6 739 83.6 89.7 80.1 747 89.9 80.6 95.7
December .. 79.7 80.8 82.6 734 85.2 90.8 79.6 742 89.7 774 94.8
1999
January .. 79.9 81.3 82.2 73.0 85.8 91.9 785 74.8 88.1 80.6 97.1
February 80.2 80.7 845 72.7 86.0 92.0 77.8 75.9 91.6 82.2 96.9
March .. 80.1 80.4 835 726 86.2 92.5 78.1 76.1 90.5 82.1 94.4
April .. 79.8 80.4 84.3 731 85.1 92.7 79.1 76.2 89.9 83.7 95.0
May .. 80.5 80.5 86.1 726 84.9 92.3 78.2 77.1 91.0 84.2 93.9
June . 80.1 80.5 83.7 72.0 84.8 93.1 78.7 76.6 92.2 86.8 93.2
79.8 79.7 82.7 719 85.1 92.2 78.7 75.7 93.3 84.1 93.8
August . 80.2 79.8 81.8 714 85.6 93.0 79.6 76.8 93.1 84.9 93.9
September . 80.3 80.3 81.0 70.7 86.1 93.3 80.0 76.9 93.4 80.7 93.3
October .. 80.8 80.1 82.8 71.3 86.7 94.1 81.3 77.3 94.7 84.8 93.4
November .. 81.1 80.3 815 71.8 86.6 93.7 80.6 79.1 94.8 925 92.4
December .. 81.2 80.0 829 719 86.8 94.0 80.4 78.8 92.7 85.4 93.8
2000
January .. 80.8 80.2 83.2 716 85.8 93.6 80.6 772 95.3 86.2 92.3
February 80.9 80.7 83.4 724 85.7 92.2 80.7 771 92.6 89.0 93.7
March .. 81.1 81.3 84.0 724 86.0 93.3 81.2 77.0 92.5 89.6 96.4
April .. 81.0 81.1 84.1 729 86.4 93.7 80.8 77.0 91.5 88.3 95.1
May .. 80.9 80.7 82.8 71.8 84.9 91.8 81.4 775 93.9 92.9 96.5
June . 80.9 81.2 83.3 705 86.5 92.0 80.8 771 935 86.3 96.4
80.6 81.3 82.1 71.3 83.6 90.0 81.5 76.2 92.8 80.8 95.0
August . 80.5 81.3 80.6 70.5 82.3 87.5 81.8 76.7 89.1 89.3 95.5
September . 80.3 80.9 79.9 69.6 82.6 88.9 82.2 76.3 89.8 82.2 95.4
October .. 80.4 81.0 78.6 69.5 85.0 90.6 82.7 76.4 90.5 83.8 94.6
November .. 79.9 81.2 75.6 69.7 83.2 89.0 82.4 75.7 87.7 83.6 94.9
December .. 789 80.6 771 69.0 81.7 85.9 80.9 745 79.8 75.3 93.2
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Table 2-4. Capacity Utilization—Continued

(Output as a percentage of capacity, seasonally adjusted.)

Nondurable goods Mining Utilites
manufacturing—Continued
Year and month Rubber and Oil and gas extraction Stone and
plastics Leather and Total Metal mining | Coal mining Oil and gas earth Total Electric Gas
products products Total well drilling minerals
81.2 81.8 88.8 93.6 95.8 87.7 69.7 87.2 96.2 98.9 91.9
82.6 79.9 87.3 83.2 86.0 88.5 68.6 85.9 94.6 96.5 92.3
91.6 84.2 90.3 80.7 89.2 92.3 79.1 87.8 95.2 97.0 92.5
93.3 79.6 92.3 84.6 85.7 94.8 85.2 92.8 935 95.4 90.7
84.9 774 92.3 82.1 84.2 96.1 98.9 89.6 87.3 87.3 88.6
70.1 79.7 89.7 76.4 87.5 93.8 99.2 79.1 84.4 84.8 84.8
785 81.7 89.8 81.0 88.9 92.1 91.5 83.0 85.2 85.1 86.6
88.3 83.3 90.9 69.4 88.2 94.2 101.7 85.4 85.0 86.0 83.2
89.2 86.8 90.9 785 80.3 94.7 100.0 89.2 85.4 85.3 855
84.2 82.2 91.4 81.4 88.8 92.8 88.2 90.6 86.6 85.3 89.5
739 84.1 93.4 72.8 90.3 95.8 95.7 82.7 85.9 84.7 89.3
779 83.9 93.9 79.1 86.7 96.1 98.0 79.8 825 84.3 79.1
744 80.7 86.3 57.5 86.1 88.2 70.3 67.4 79.3 81.3 749
79.2 82.8 80.4 57.9 79.1 81.7 52.6 72.6 79.7 82.3 744
84.3 78.6 86.0 63.3 88.6 86.7 63.4 81.8 81.9 84.0 771
82.1 741 84.3 62.7 85.7 84.9 58.5 84.4 835 84.7 79.8
82.9 719 77.6 65.9 84.7 76.4 343 82.7 80.6 84.9 67.6
89.0 747 80.3 70.9 85.7 79.3 38.4 85.7 825 86.1 69.9
87.8 78.7 85.2 80.5 86.8 85.0 56.0 86.9 84.9 87.8 73.7
87.4 825 86.9 85.4 88.3 87.0 63.7 85.2 86.3 89.4 75.7
84.6 82.7 89.8 85.7 90.7 90.3 75.6 86.3 85.7 89.6 729
80.3 78.8 88.4 82.9 85.7 90.4 69.4 81.1 86.3 89.1 75.1
84.8 83.0 86.3 87.1 84.7 87.0 55.3 83.3 84.6 86.8 772
86.0 86.1 86.1 84.4 79.2 88.2 67.6 82.8 87.0 88.8 80.4
89.8 815 87.9 86.8 85.3 89.0 70.8 85.4 875 89.3 80.2
87.9 77.3 87.8 88.9 83.8 88.8 73.0 86.5 88.9 91.1 81.4
86.7 80.0 89.2 89.0 84.8 90.5 81.6 85.8 90.8 92.3 84.3
88.8 79.9 89.3 89.9 86.4 90.3 85.7 85.8 90.0 92.3 82.1
86.8 732 86.6 87.9 87.2 86.5 74.4 85.7 90.2 95.0 75.9
85.1 69.8 835 81.1 85.2 83.0 58.9 85.7 90.9 95.0 78.1
83.6 69.7 86.0 80.0 85.6 86.4 76.0 86.4 90.8 94.2 79.9
1997
January . 87.5 825 88.7 91.6 85.4 89.9 81.3 81.8 90.8 93.0 82.3
February 88.7 80.8 90.2 89.8 88.3 90.8 83.3 88.2 89.7 91.6 82.3
March 88.9 83.1 90.4 90.0 87.1 91.2 86.4 89.2 88.1 90.9 77.8
April 88.0 81.6 89.5 89.1 85.2 90.8 86.6 85.1 90.5 92.5 83.2
May 88.5 81.1 90.2 88.7 92.4 90.6 86.4 85.6 89.7 90.1 88.3
June .. 88.9 80.4 89.4 90.6 86.1 90.1 86.9 88.1 88.4 90.0 83.1
July ... 88.6 80.8 89.4 89.8 85.7 90.6 87.2 85.0 89.7 92.3 80.8
August 90.0 78.3 89.1 89.9 85.3 90.1 87.1 86.5 88.7 91.3 80.5
September 89.4 7.7 89.7 89.5 85.1 91.1 86.4 86.3 89.7 92.9 79.6
October ... 89.0 78.4 88.9 91.5 84.3 90.1 85.3 84.9 91.6 95.0 81.1
November 89.3 775 88.4 91.9 84.3 89.6 85.8 84.1 91.5 94.3 83.1
December ... 88.5 76.8 88.1 86.2 87.9 88.8 85.2 845 91.4 94.2 82.7
1998
January ... 88.4 759 89.9 86.6 90.6 90.4 86.9 87.1 86.8 91.0 741
February 88.2 76.5 89.1 96.1 85.0 89.9 86.6 85.9 87.3 91.2 75.6
March 88.0 75.1 88.3 87.2 87.4 89.3 83.7 84.2 90.5 94.4 79.0
April 88.3 743 88.2 84.8 86.2 89.3 81.9 86.6 89.4 94.0 75.8
May 87.7 734 88.8 87.1 91.2 88.9 81.0 86.0 90.7 96.4 73.8
June .. 86.9 73.0 86.7 875 86.1 87.0 75.8 85.2 92.4 97.4 77.6
July 86.1 724 85.9 86.6 85.7 86.3 73.0 83.8 92.3 96.2 80.8
Augu 85.7 71.8 86.0 89.5 85.3 86.1 70.0 85.1 92.6 96.7 80.6
Septem 85.6 721 84.6 88.1 87.3 835 67.5 85.6 92.4 97.8 76.5
October ... 855 711 84.7 86.3 87.8 83.9 65.3 84.8 90.6 96.5 732
November 855 716 84.8 88.1 88.4 83.0 63.4 88.7 88.1 93.9 70.4
December ... 85.4 70.9 82.0 87.1 85.6 80.2 57.5 85.8 89.1 94.5 729
1999
January ... 84.8 70.0 83.0 86.7 85.8 81.4 54.2 87.2 91.2 94.9 80.0
February 84.7 70.4 82.8 85.0 86.9 81.2 52.3 86.0 89.1 93.2 76.5
March 84.8 69.1 83.0 84.1 82.8 82.3 54.9 86.5 92.7 96.3 815
April 84.9 70.7 825 84.1 83.7 81.7 54.1 85.0 92.0 96.2 789
May 85.4 70.4 83.0 83.0 84.0 82.4 55.1 85.8 90.8 94.9 78.2
June .. 84.7 70.5 829 81.7 83.8 825 56.2 845 91.2 95.6 774
July ... 85.3 68.9 835 79.8 86.4 83.1 58.0 84.7 93.4 98.5 775
August 84.9 70.3 83.7 76.0 86.7 835 60.0 85.7 92.0 96.0 79.4
September 85.9 69.7 83.8 744 85.9 84.2 62.1 83.6 90.9 94.1 81.0
October 85.3 70.1 84.4 78.4 85.4 84.4 64.3 86.5 90.4 93.2 81.4
November 85.0 69.0 85.1 80.2 85.6 85.2 67.0 86.7 87.2 93.4 68.3
December ... 85.6 68.8 845 80.2 85.2 845 69.1 86.6 90.0 94.3 76.6
2000
January . 85.6 70.6 845 825 84.0 84.6 69.8 85.6 90.0 93.6 78.6
February 85.4 70.2 84.9 80.8 80.6 85.1 71.8 90.2 91.1 935 83.2
March 85.0 69.6 86.1 81.4 86.5 85.7 731 91.4 87.2 92.1 723
April 85.0 69.3 85.7 80.8 88.5 85.2 731 89.4 90.0 94.2 76.8
May 84.3 70.1 85.4 78.3 88.1 85.6 75.2 84.9 91.9 95.7 80.0
June .. 845 69.2 86.2 80.0 89.1 86.1 755 875 91.7 95.0 81.3
July ... 84.9 70.2 86.3 76.4 86.5 87.0 78.6 85.3 89.5 91.8 81.7
August 83.2 69.1 86.9 78.8 85.7 87.6 79.2 85.7 91.5 95.3 79.8
September 82.9 70.4 86.4 81.9 83.9 87.2 76.6 84.8 91.0 93.9 81.4
October ... 82.3 69.5 86.3 79.6 86.4 86.9 78.8 85.4 89.5 93.1 779
November 80.8 70.0 87.3 775 85.1 88.4 80.2 845 90.7 95.1 76.9
December ... 79.5 68.3 86.1 825 83.1 87.2 80.3 81.8 95.7 97.7 88.5
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NOTES AND DEFINITIONS

TABLES 2-1 THROUGH 2-4 AND 23-1
INDUSTRIAL PRODUCTION AND CAPACITY
UTILIZATION

SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE
SYSTEM.

The industrial production index measures changes in the
physical volume or quantity of output of manufacturing,
mining, and electric and gas utilities. Capacity utilization
is calculated by dividing a seasonally adjusted industrial
production index for an industry or group of industries
by a related index of productive capacity.

Around the 15th day of each month, the Federal Reserve
issues estimates of industrial production and capacity uti-
lization for the previous month. The production esti-
mates are in the form of index numbers (currently 1992 =
100) reflecting the monthly levels of total output of the
nation’s factories, mines, and gas and electric utilities.
Capacity estimates are expressed as index numbers, 1992
output = 100, and capacity utilization represents the pro-
duction index as a percent of the capacity index. Monthly
estimates are subject to revision in each of the 3 subse-
quent months, as well as annual and comprehensive revi-
sions in subsequent years.

Definitions and notes on the data

The index of industrial production measures a large por-
tion of the goods output of the national economy on a
monthly basis. That portion, together with construction,
has also accounted for the bulk of the variation in output
over the course of the business cycle. The index, with its
substantial industrial detail, also is helpful in illuminating
structural developments in the economy.

The total industrial production index and indexes for its
major components are constructed from individual indus-
try series (275 series for data from 1992 forward) based
on the 1987 Standard Industrial Classification (SIC). The
individual series are grouped in two ways: market groups
and industry groups.

Market groups. For analyzing market trends and product
flows, the individual series are grouped into final prod-
ucts, intermediate products, and materials. Final products
are assumed to be purchased by consumers, businesses, or
government for final use. Intermediate products are
expected to become inputs in nonindustrial sectors, such
as construction, agriculture, and services. Materials are
industrial output requiring further processing within the
industrial sector. Total products comprise final and inter-

mediate products, and final products are divided into
consumer goods and equipment.

Industry groups typically are groupings by 2-digit SIC
and major aggregates of these industries—for example,
durable and nondurable manufacturing, mining, and utili-
ties. Indexes are also calculated for primary processing
and advanced processing. Primary processing manufac-
turing includes textile mill products, paper and products,
industrial chemicals, synthetic materials and fertilizers,
petroleum products, rubber and plastics products, lumber
and products, primary metals, fabricated metals, semicon-
ductors and related electronic components, motor vehicle
parts, and stone, clay, and glass products. Advanced pro-
cessing manufacturing includes foods, tobacco products,
apparel products, printing and publishing, chemical prod-
ucts and other agricultural chemicals, leather and prod-
ucts, furniture and fixtures, industrial machinery and
equipment, electrical machinery other than semiconduc-
tors etc., transportation equipment other than motor
vehicle parts, instruments, and miscellaneous manufac-
tures.

The index of industrial production is constructed with
data from a variety of sources. Current monthly esti-
mates of production in some industries are based on
measures of physical output. For industries in which
direct measurement is not possible, output is inferred
from production-worker hours or the use of electric
power, adjusted for trends in output relative to input
derived from annual and benchmark revisions. In annual
and benchmark revisions, the individual indexes are
revised using data from the quinquennial Censuses of
Manufactures and Mineral Industries and the Annual
Survey of Manufactures, prepared by the Bureau of the
Census; the Minerals Yearbook, prepared by the
Department of the Interior; publications of the
Department of Energy, and other sources.

The weights used in computing the indexes are based on
value added —the difference between the value of pro-
duction and the cost of materials and supplies consumed.
Important changes in weighting methods were intro-
duced during 1997 and further modified in 2000. (See
Revisions below.)

To separate seasonal movements from cyclical patterns
and underlying trends, components of the index are
adjusted for two kinds of short-time recurring fluctua-
tions, differences in the number of working days from
month to month and seasonal variation. Individual series
are seasonally adjusted by the X-11 ARIMA method.

The index does not cover production on farms, in the
construction industry, in transportation, or in various
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trade and service industries. A number of groups and
subgroups include data for individual series not pub-
lished separately.

Capacity utilization is calculated for the manufacturing,
mining, and electric and gas utilities industries. Output is
measured by seasonally-adjusted indexes of industrial
production. The capacity indexes attempt to capture the
concept of sustainable practical capacity, which is defined
as the greatest level of output that a plant can maintain
within the framework of a realistic work schedule, taking
account of normal downtime, and assuming sufficient
availability of inputs to operate the machinery and equip-
ment in place. The 76 individual capacity indexes are
based on a variety of data, including capacity data meas-
ured in physical units compiled by trade associations,
Census Bureau surveys of utilization rates and invest-
ment, and estimates of growth of the capital stock.

Revisions

Revisions to data for recent years normally occur annual-
ly, taking into account additional source data that have
become available. The latest annual revisions were intro-
duced in January 2001. A subsequent revision is expect-
ed in November 2001, too late for inclusion in this vol-
ume. The 2001 revision will continue to use SIC; the new
NAICS classification system will be introduced in the
2002 annual revision.

Comprehensive revisions introduced in 1997 moved the
reference year from 1987 to 1992 = 100 and introduced
new aggregation methods beginning with the data for
1977. Under the new aggregation methods, the value-
added weights for each industry are updated annually,
rather than quinquennially. The more frequent updating
takes more accurate account of changes in the relative
valuations of the individual industry series and thus pro-
vides a more accurate overall index, eliminating an

upward bias. In the January 2001 revision, recalculation
of the value-added weights each month was introduced,
beginning with data for 1992. For the purpose of these
value-added weights, value added per unit of output is
based on data from the Censuses of Manufacturing and
Mineral Industries, the Census Bureau’s Annual Survey
of Manufactures, and revenue and expense data reported
by the Department of Energy and the American Gas
Association, projected into recent years using changes in
relevant producer price indexes.

Data availability

Data are available monthly in Federal Reserve release
G.17. Selected data are subsequently published monthly
in the Federal Reserve Bulletin. Historical data may be
purchased on diskette from Publications Services, Board
of Governors of the Federal Reserve System. Current
and historical data and background information are
available on the Federal Reserve Internet site
(http://www.bog.frb.fed.us/releases/).

References

Descriptions of recent revisions are found in Federal
Reserve Bulletin: “Industrial Production and Capacity
Utilization: The 2000 Annual Revision” (March
2001),”Industrial Production and Capacity Utilization:
1999 Annual Revision” (March 2000), and “Industrial
Production and Capacity Utilization: Historical Revision
and Recent Developments” (February 1997). For infor-
mation on seasonal adjustment methods, see “A Revision
to Industrial Production and Capacity Utilization, 1991-
1995” (January 1996). A detailed description of the
industrial production index, together with a history of the
index, a glossary of terms, and a bibliography is presented
in Industrial Production— 1986 Edition, available from
the Publication Services, Board of Governors of the
Federal Reserve System.
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Real Median Income and Poverty Rate, 1967—2000
(income in 2000 dollars, poverty rate as percentage of population)
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Median household income in 2000 was $42,148, essentially unchanged in constant
(2000) dollars from the all-time high reached the previous year. Over the last 33
years, real median household income rose an average 0.9 percent per year. (Table 3-1)

Median earnings of year-round full-time male workers declined slightly in real terms
while those of year-round full-time female workers rose; the ratio of female to male

earnings for such workers was 73.3 percent, up markedly from 59.4 percent in 1970.
(Table 3-1)

The poverty rate in 2000 was 11.3 percent, the lowest level since 1974. The rate for
people in households with a female head declined to 27.9 percent, the lowest level in
at least 40 years. (Table 3-4)

There have been a number of criticisms of the official measures of income and pover-
ty, which are based on cash income before taxes. Alternative measures, some of which
are shown in Table 3-8, deal with some but not all of these criticisms. A report on
development of new measures dealing with a broader range of issues, titled
“Experimental Poverty Measures: 1999,” was scheduled to be released by the Census
Bureau in October 2001.

Income inequality as measured by the Gini coefficient increased slightly further in
2000, based on the official definition of income, and was at a 34-year high. Adjusted
for taxes and transfer payments, inequality was lower than in the official definition but
also still increasing in 2000. (Tables 3-2, 3-8)

This year the Census Bureau used the “CPI-U-RS” instead of the “CPI-U-X1" to con-
vert income to constant dollars. (See Table 6-1 and its Notes and Definitions for these
two indexes.) For the years 1967 through 1999, real median household income using
last year’s method rose at a 0.7 percent annual rate; this year’s method yields a rate of
0.9 percent.

43



44 BUSINESS STATISTICS OF THE UNITED STATES

Table 3-1. Median Income and Earnings

(2000 dollars.)

Median household income

Median family income

Median earnings of
year-round, full-time

Year White Asian and Al Married couples Male Female workers
All races Black Pacific Hispanic o . . . house- house-
Not families Wife in [ Wife not in Male Female
Total Hispanic Islander Total workforce | workforce holder 1 holder 1 workers | workers

1967 . 31397 32742 s 19 010 34 869 37 102 43 761 33 454 29 951 18 874

1968 . 32723 34071 o 20 091 36 480 38 644 45 160 34718 30 940 18 920

1969 . 33973 35 456 s 21431 38201 40 502 47 095 35958 33775 19 528

1970 33746 35148 s 21393 38123 40 631 47 431 35948 34 820 19 678 35484 21019
1971 . 33398 34934 o 20 635 o 38048 40 657 47 549 36 047 32 266 18919 35 629 21090
1972. 34 802 36 510 37 030 21311 27 552 39 894 42719 49 875 37 884 36 984 19172 37 820 21724
1973 . 35504 37210 37538 21903 27 506 40 702 44 002 51 463 38 564 36 281 19579 38733 21913
1974 . 34 409 35986 36 293 21 401 27 369 39 649 42 787 49 848 37587 35 826 19 938 37375 22 046
1975 . 33489 35021 35285 21024 25159 38935 42193 48 919 36 190 36 880 19 423 36 707 21907
1976 . 34 050 35 668 36 396 21209 25 684 40 148 43 490 50 275 37391 34517 19 355 37198 22310
1977 . 34242 36 008 36 722 21249 26 862 40 391 44 445 51136 38 004 36 629 19 591 38 022 22238
1978 . 36 440 37 881 38595 22765 28 551 42 671 46 783 53 481 39 081 38621 20 651 38 854 23321
1979 . 36 399 38163 38 701 22 406 28 839 43 311 47 384 54 973 39 152 37 166 21 847 38 650 23 286
1980 . 35238 37176 37835 21418 27 162 41 830 46 045 53 482 37749 34 858 20 709 38 149 23063
1981 . 34 696 36 659 37188 20571 27 831 40725 45594 53 201 36 972 36 179 19 937 37 639 22 660
1982 . 34 667 36 293 36 901 20 569 26 086 40273 44718 52 148 36 606 34614 19 737 37218 23 482
1983 . 34 462 36 140 S 20 509 26 246 40 559 45 025 52 980 36 121 36 046 19 453 37 140 23892
1984 . 35568 37523 38 302 21376 26 963 41944 46 988 55011 37 420 37012 20 316 38 089 24 472
1985 . 36 246 38 226 39 085 22742 26 803 42 564 47728 55910 37 685 34717 20 964 38 365 24 941
1986 . 37 546 39 474 40 371 22742 S 27 676 44 425 49 472 57 828 38913 37 644 20 581 39 050 25 400
1987 . 38007 40 044 41 145 22 856 46 998 28199 45 166 50 867 59431 38851 36 763 21413 38911 25615
1988 . 38309 40 499 41615 23087 45 404 28 648 45297 51204 60 097 38302 37749 21594 38474 26 095
1989 . 38979 41 002 41 884 24 385 48 683 29 560 46 135 51 980 61 040 38 765 37551 22172 38322 26 481
1990 . 38 446 40 100 41016 23979 49 369 28 671 45 392 51224 60 060 38 859 37294 21740 37 208 26 438
1991 . 37314 39 101 40 035 23294 45 145 28 105 44514 50 776 59 661 37 250 35115 20674 37 568 26 314
1992 . 36 965 38 863 40 168 22630 45611 27 266 44 129 50 544 60 059 36 408 33273 20 542 37 202 26 657
1993 . 36 746 38768 40 195 22975 45 105 26 919 43 472 50 584 60 227 35543 31131 20517 36 554 26 429
1994 . 37 136 39 166 40 430 24202 46 595 26 958 44 638 51748 61 359 35 884 31942 20990 36 386 26778
1995 . 38 262 40 159 41745 25 144 45 603 25 668 45 599 52 843 62 680 36 352 34087 22110 36 154 26 698
1996 . 38798 40 623 42 400 25 669 47 307 27 226 46 240 54 337 63 819 36 892 34544 21766 36 662 27 258
1997 . 39594 41 699 43 416 26 803 48 415 28491 47 687 55201 64 914 38548 35 266 22494 37714 27 850
1998 . 41032 43171 44782 26 751 49 212 29 894 49 317 57171 67 271 39213 37 651 23387 38253 28 338
1999 . 42187 43932 45 856 28 848 52 925 31767 50 594 58 580 68 764 39 924 38 652 24 529 38 836 28 289
2000 ..o 42 148 44 226 45 904 30439 55521 33 447 50 891 59 187 69 467 39738 37523 25787 39 020 28823

1No spouse present.
... = Not available.
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Table 3-2. Shares of Aggregate Household Income by Quintiles, Race and Hispanic Origin

Number Share of aggregate income (percent) Mean household income (2000 dollars)
Year, race and of:olgse- Gini
Hispanic origin (tﬁous- Lowest Second Third Fourth Highest | Top five Lowest Second Third Fourth Highest | Top five [coefficient
sands) fifth fifth fifth fifth fifth percent fifth fifth fifth fifth fifth percent

ALL RACES
1967 ... 60 813 4.0 10.8 17.3 24.2 43.8 17.5 7 147 19 485 31111 43 528 78881 (| 125732 0.399
1968 62 214 4.2 11.1 17.5 244 42.8 16.6 7742 20 463 32 452 45 275 79291 | 122761 0.388
1969 ... 62 874 4.1 10.9 17.5 245 43.0 16.6 7925 21124 33755 47 277 83101 | 127916 0.391
1970 64 374 4.1 10.8 17.4 245 43.3 16.6 7 839 20 845 33568 47 319 83781 | 128596 0.394
1971 ... 66 676 4.1 10.6 17.3 24.5 43.5 16.7 7 865 20 454 33165 47 149 83544 | 128137 0.396
1972 68 251 4.1 105 17.1 245 43.9 17.0 8312 21167 34 543 49 588 89026 | 137983 0.401
1973 69 859 4.2 105 17.1 24.6 43.6 16.6 8673 21501 35133 50 507 89575 [ 136509 0.397
1974 ... 71163 4.4 10.6 17.1 24.7 43.1 15.9 8946 21429 34 437 49 726 86 842 | 128 052 0.395
1975 72867 4.4 105 17.1 248 43.2 15.9 8611 20 445 33452 48 578 84599 [ 124703 0.397
1976 74142 4.4 10.4 17.1 248 433 16.0 8798 20 882 34 254 49711 86 748 | 128311 0.398
1977 76 030 4.4 10.3 17.0 24.8 43.6 16.1 8863 20918 34 492 50 505 88535 | 130671 0.402
1978 77 330 4.3 10.3 16.9 24.8 43.7 16.2 9209 22042 36 309 53 169 93835 | 139394 0.402
1979 ... 80776 4.2 10.3 16.9 247 44.0 16.4 9 097 22159 36 474 53 496 95060 | 141954 0.404
1980 ... 82 368 4.3 10.3 16.9 24.9 43.7 15.8 8920 21527 35431 52 169 91634 [ 132551 0.403
1981 83527 4.2 10.2 16.8 25.0 43.8 15.6 8797 21081 34818 51 864 90846 | 129 324 0.406
1982 83918 4.1 10.1 16.6 247 445 16.2 8598 21033 34 708 51 605 93090 | 135680 0.412
1983 85 290 4.1 10.0 16.5 24.7 44.7 16.4 8 645 21115 34 825 52 254 94 556 | 138514 0.414
1984 ... 86 789 4.1 9.9 16.4 24.7 449 16.5 8896 21634 35777 53 862 97 823 | 143809 0.415
1985 ... 88 458 4.0 9.7 16.3 24.6 453 17.0 8896 21992 36 425 54779 | 101044 | 151850 0.419
1986 89479 3.9 9.7 16.2 24.5 45.7 17.5 8964 22562 37670 56 737 | 106 078 | 162 033 0.425
1987 91124 3.8 9.6 16.1 243 46.2 18.2 8994 22727 37 998 57435 ( 109228 | 172089 0.426
1988 92 830 3.8 9.6 16.0 243 46.3 18.3 9152 22960 38 402 58050 | 110825 | 174788 0.427
1989 93 347 3.8 9.5 15.8 24.0 46.8 189 9 468 23 465 39 005 59000 | 115334 | 186 339 0.431
1990 ... 94 312 3.9 9.6 15.9 24.0 46.6 18.6 9238 23150 38 238 57652 ( 111881 | 178158 0.428
1991 95 669 3.8 9.6 15.9 242 46.5 18.1 8996 22479 37 340 56 922 | 109 157 | 170345 0.428
1992 96 426 3.8 9.4 15.8 242 46.9 18.6 8794 21937 36 959 56 736 | 109933 | 174484 0.434
1993 97 107 3.6 9.0 15.1 23.5 48.9 21.0 8718 21944 36 783 57163 | 119096 | 204 409 0.454
1994 ... 98 990 3.6 8.9 15.0 234 49.1 21.2 8934 22127 37275 58005 | 121943 | 210684 0.456
1995 ... 99 627 3.7 9.1 15.2 233 48.7 21.0 9376 22902 38 295 58869 | 122850 | 212022 0.450
1996 101 018 3.7 9.0 15.1 23.3 49.0 21.4 9397 23062 38792 60038 [ 126 275 | 219 964 0.455
1997 102 528 3.6 8.9 15.0 23.2 49.4 21.7 9493 23 644 39778 61611 | 131354 | 230511 0.459
1998 103 874 3.6 9.0 15.0 23.2 49.2 21.4 9732 24574 41118 63593 | 134569 | 234555 0.456
1999 ... 104 705 3.6 8.9 14.9 23.2 49.4 215 10 274 25257 42 252 65690 | 139949 | 243299 0.457
2000 ..ot 106 417 3.6 8.9 14.8 23.0 49.6 21.9 10188 25331 42 359 65727 | 141621 | 250146 0.460
54188 4.1 11.2 17.4 24.0 43.3 17.3 7 696 20931 32 452 44 807 80723 | 128897 0.391
55 394 4.4 11.4 17.6 243 423 16.5 8359 21921 33822 46 547 81230 | 126349 0.381
56 248 4.3 11.3 17.6 243 425 16.4 8577 22671 35298 48 735 85300 [ 131799 0.383
57 575 4.2 11.1 17.5 24.3 42.9 16.5 8462 22239 34963 48 679 85790 [ 132050 0.387
59 463 4.3 11.0 17.4 244 43.0 16.5 8475 21867 34 641 48 536 85627 | 131547 0.389
60 618 4.3 10.8 17.2 24.3 43.4 16.8 8987 22754 36 223 51131 91 445 [ 141790 0.393
61 965 4.4 10.8 17.3 245 43.1 16.4 9362 23 068 36 815 52 169 91916 | 140 305 0.389
62 984 4.6 11.0 17.2 24.6 42.6 15.7 9 680 22934 35992 51 287 88972 | 130947 0.387
64 392 4.6 10.8 17.2 24.7 42.7 15.7 9320 21836 34 984 50 091 86 710 | 127 745 0.390
65 353 4.6 10.7 17.3 24.7 42.8 15.9 9515 22329 35 896 51 305 89059 | 131934 0.391
66 934 4.5 10.6 17.2 24.7 43.0 15.8 9 595 22 462 36 243 52211 90 760 | 133744 0.394
68 028 45 10.6 17.1 24.6 43.2 16.1 10 029 23534 38026 54 800 96 143 | 142901 0.394
70 766 4.4 10.6 17.0 24.6 43.4 16.2 9973 23773 38 267 55221 97588 [ 145719 0.396
71872 4.5 10.6 17.1 247 43.1 155 9843 23181 37 242 53 946 93936 | 135538 0.394
72 845 45 105 17.0 248 43.2 15.3 9745 22 698 36 694 53 685 93291 | 132435 0.397
73182 4.4 10.4 16.8 24.6 43.9 15.9 9 504 22 654 36 453 53 487 95568 [ 138 552 0.403
74170 4.4 10.4 16.6 246 44.1 16.1 9 665 22791 36 631 54 105 97 047 | 141778 0.404
75328 4.3 10.3 16.6 24.6 44.2 16.2 9 857 23335 37 667 55758 | 100373 | 147 310 0.405
76 576 4.2 10.2 16.5 24.4 44.7 16.8 9823 23639 38 273 56 708 [ 103857 | 155841 0.411
77 284 4.1 10.1 16.4 24.3 45.1 17.2 10017 24 322 39 659 58779 | 108899 | 166 298 0.415
78519 4.1 10.0 16.3 242 455 17.9 10 124 24 620 40 129 59540 | 112071 | 176718 0.415
79734 4.1 10.0 16.2 241 45.6 18.0 10 283 24882 40 502 60089 | 113839 | 179751 0.416
80 163 4.1 9.8 16.0 23.8 46.3 18.7 10 598 25250 40 964 61043 [ 118673 | 192 089 0.422
80 968 4.2 10.0 16.0 23.9 46.0 18.3 10378 24879 40 026 59652 | 114911 | 183285 0.419
81675 4.1 9.9 16.0 241 45.8 17.9 10 142 24218 39271 59036 | 112144 | 174833 0.418
81795 4.1 9.7 15.9 24.1 46.2 18.4 9925 23780 39 032 59002 [ 113209 | 179 752 0.423
82387 3.9 9.3 15.3 233 48.2 20.7 9 807 23731 38917 59396 | 122780 | 211100 0.444
83737 3.8 9.2 15.1 23.2 48.6 211 9940 23771 39 225 60210 | 126 084 | 219 038 0.448
84511 4.0 9.3 15.3 23.3 48.1 20.7 10 373 24 492 40172 61042 ( 126275 | 217 126 0.442
85 059 3.9 9.2 15.2 23.2 48.4 211 10 407 24 681 40776 62198 | 129729 | 225472 0.446
86 106 3.8 9.1 15.0 23.0 49.1 21.7 10 450 25211 41751 63988 | 136308 | 240894 0.453
87 212 3.8 9.2 15.1 23.0 48.8 215 10 829 26 297 43 296 65918 | 139657 | 245704 0.450
87 671 3.9 9.1 15.0 23.1 49.0 21.4 11322 26 797 44 164 67824 | 143993 | 252 330 0.451
2000 ..o 88 545 3.7 9.0 14.9 229 49.4 21.9 11083 26 742 44 248 68020 | 146294 | 260 212 0.456

Note: An updating of survey methodology affected the reported income of higher income households and the Gini coefficient beginning in 1993. The increases in both would have been less sharp
without this change. See Notes and Definitions for explanation of the Gini coefficient.
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Table 3-2. Shares of Aggregate Household Income by Quintiles, Race and Hispanic Origin—Continued

Number Share of aggregate income (percent) Mean household income (2000 dollars)
Year, race and Ofrms:e_ Gini
Hispanic origin (thou- Lowest Second Third Fourth Highest | Top five Lowest Second Third Fourth Highest | Top five |coefficient
fifth fifth fifth fifth fifth percent fifth fifth fifth fifth fifth percent
sands)

BLACK
1967 . 5728 3.8 9.3 15.9 24.3 46.7 18.2 4470 11011 18874 28 847 55418 86 266 0.432
1968 . 5870 4.0 9.8 16.3 251 44.9 15.9 4869 11 960 19914 30741 54 881 77 938 0.412
1969 . 6 053 3.9 9.7 16.5 251 447 15.9 4977 12 360 20990 31904 56 664 80 805 0.411
1970 . 6 180 3.7 9.3 16.3 252 45.5 16.4 4845 12 205 21231 32903 59 443 85736 0.422
1971 . 6578 4.0 9.4 16.1 25.1 45.4 16.4 5101 11 953 20 639 32096 58 110 83799 0.419
1972 . 6 809 3.9 9.2 15.8 249 46.2 16.9 5286 12339 21250 33538 62 203 90 717 0.427
1973 . 7 040 4.1 9.4 16.0 25.1 45.5 16.6 5559 12 777 21714 34 096 61 852 90 291 0.419
1974 . 7 263 4.2 9.4 16.2 252 45.0 15.7 5571 12 547 21502 33521 59 944 83293 0.414
1975 . 7489 4.2 9.1 16.0 255 45.3 15.9 5449 11888 20990 33460 59 442 83233 0.419
1976 . 7776 4.3 9.2 15.8 25.5 45.2 15.7 5773 12 438 21429 34 627 61314 85 253 0.421
1977 . 7977 4.2 9.2 15.5 249 46.3 16.7 5677 12 479 21102 33894 62 987 90 697 0.425
1978 . 8 066 4.0 8.7 15.6 25.3 46.4 16.3 5745 12 717 22 758 36 841 67 434 95078 0.431
1979 . 8586 3.9 8.8 15.5 25.4 46.3 16.1 5532 12717 22 347 36578 66 613 92 774 0.433
1980 . 8847 3.7 8.7 15.4 253 46.9 16.6 5189 12074 21370 35153 65 224 92 338 0.439
1981 . 8961 3.8 8.6 15.3 254 46.9 16.1 5104 11613 20 666 34349 63 444 86 924 0.440
1982 . 8916 3.6 8.6 15.3 255 47.0 16.9 4869 11 620 20763 34 540 63 537 91613 0.442
1983 . 9243 3.6 8.3 15.2 252 47.8 16.9 4869 11 427 20783 34515 65 489 92 513 0.448
1984 . 9 480 3.6 8.4 15.0 247 48.3 17.4 5136 12 001 21360 35273 68 802 99 219 0.450
1985 . 9797 35 8.3 15.2 25.0 48.0 175 5216 12382 22515 37 042 71227 | 104095 0.450
1986 . 9922 3.2 8.0 15.0 251 48.8 18.2 4805 12232 22858 38 251 74440 | 111250 0.464
1987 . 10 192 3.3 7.9 14.8 24.4 49.7 19.3 5008 12124 22822 37 622 76 731 | 118794 0.468
1988 . 10561 3.3 7.7 14.6 24.7 49.7 18.7 5218 12 246 23057 39 052 78658 | 118 466 0.468
1989 . 10 486 3.2 8.0 15.0 249 48.9 18.2 5115 12 940 24 324 40 294 79122 | 117691 0.461
1990 . 10671 3.1 7.9 15.0 251 49.0 18.5 4933 12529 23946 39921 77995 | 117998 0.464
1991 . 11083 3.1 7.8 15.0 252 48.9 18.3 4788 12 167 23309 39038 75818 | 113815 0.464
1992 . 11 269 3.1 7.8 14.7 24.8 49.7 19.1 4731 11 947 22573 38034 76 274 | 117 563 0.470
1993 . 11281 3.0 7.7 14.3 23.7 51.3 21.1 4 854 12 249 22914 37957 82175 | 134821 0.484
1994 . 11 655 3.0 7.9 14.3 243 50.5 20.1 5119 13219 24 157 40 909 85013 | 135166 0.477
1995 . 11577 3.2 8.2 14.8 24.2 49.6 20.2 5405 14 005 25312 41219 84729 | 137612 0.468
1996 . 12 109 3.1 8.0 14.5 23.7 50.7 217 5519 14 209 25637 42 051 90002 | 154 107 0.479
1997 . 12 474 3.2 85 15.1 245 48.7 19.1 5630 14 963 26 680 43 248 85840 | 134712 0.458
1998 . 12 579 3.1 8.2 14.8 24.4 49.5 19.1 5481 14811 26 657 43 970 89200 | 137581 0.466
1999 . 12 849 3.1 8.3 14.6 24.0 50.0 19.9 6 087 16 397 29112 47 696 99 405 | 158 582 0.470
2000 ..o 13352 3.2 8.6 15.2 23.8 49.3 20.3 6379 17 143 30373 47 706 98 738 | 162 747 0.462
2655 53 11.2 17.2 24.0 42.3 16.2 8251 17543 27017 37 709 66 395 | 101 469 0.373
2722 5.1 11.1 17.1 24.7 42.0 15.0 8255 17 985 27 588 39 895 67 726 96 897 0.371
2897 52 10.9 17.2 247 42.0 15.1 8171 17 286 27231 39 203 66 664 95 797 0.376
2948 4.8 10.7 16.9 249 42.9 15.8 7109 15918 25176 37170 64 051 94 401 0.388
3081 4.7 10.5 16.9 25.1 42.8 15.2 7 196 15 863 25584 38148 64 997 92 487 0.387
3304 4.9 10.8 16.9 247 42.8 15.4 7758 17 055 26 759 39 086 67 876 97 877 0.383
3291 4.7 10.7 16.9 24.9 42.8 15.4 7920 18 077 28 469 42 061 72132 | 103830 0.385
3684 4.6 10.5 16.6 24.6 43.7 15.9 7989 18 386 29 009 42 915 76 249 | 110700 0.396
3906 4.4 10.2 16.4 249 44.1 16.0 7 265 16 929 27 256 41 255 73263 | 105863 0.405
3980 4.5 10.3 16.7 24.8 43.6 15.3 7 556 17 259 27 982 41 536 72874 | 102 350 0.398
4085 4.2 9.6 16.2 247 45.3 16.7 6778 15525 26 021 39 737 72964 | 107 368 0.417
4 666 4.2 9.7 16.3 24.9 44.9 16.0 6693 15 470 26 090 39 668 71728 | 101958 0.413
4883 3.9 9.5 16.2 25.0 45.3 16.6 6 596 16 000 27 194 41 860 76 023 | 111345 0.420
5213 4.1 9.5 16.1 24.8 45.6 16.5 6918 15 842 26 917 41 493 76299 | 110278 0.418
5418 4.0 9.5 15.9 24.8 45.8 16.5 6 905 16 599 27735 43 419 80128 | 115349 0.424
5642 3.7 9.1 155 241 47.6 19.2 6717 16 523 27928 43 487 86119 | 138914 0.441
5910 3.7 9.3 15.6 24.2 47.2 19.0 6712 17 071 28 575 44184 86370 | 138776 0.437
5933 3.8 9.5 15.7 24.4 46.6 18.1 7116 18 016 29726 46 067 87913 | 137019 0.430
6 220 4.0 9.5 15.9 24.3 46.3 17.9 7245 17 002 28 606 43 555 83197 | 128674 0.425
6379 4.0 9.4 15.8 24.3 46.5 17.7 7126 16 872 28 208 43 420 83208 | 126875 0.427
7153 4.0 9.4 15.7 241 46.9 18.1 6 866 16 360 27 252 41938 81485 | 125603 0.430
7 362 3.9 9.1 15.1 23.1 48.7 20.4 6 969 16 220 26 939 41 215 86 848 | 145568 0.447
7735 3.7 8.7 14.8 233 49.6 21.0 6 695 15814 26913 42 259 90114 | 152764 0.459
7939 3.8 8.9 14.8 233 49.3 20.8 6 604 15613 25861 40728 86 363 | 145875 0.455
8 225 3.8 9.0 14.7 23.1 49.5 215 7076 16 631 27 233 42 900 92 022 | 159 538 0.457
8590 3.6 8.9 14.9 231 49.5 215 6 967 17 163 28 524 44 283 95053 | 165075 0.458
9 060 3.6 8.9 14.8 22.9 49.7 21.9 7271 18 069 29911 46 261 | 100456 | 177 216 0.460
9319 4.1 9.5 15.2 234 47.9 19.9 8482 19 828 31690 48903 [ 100150 | 166 200 0.438
2000 ..o 9 663 4.3 9.8 15.7 238 46.4 18.9 8999 20741 33380 50 450 98478 | 160524 0.423

Note: An updating of survey methodology affected the reported income of higher income households and the Gini coefficient beginning in 1993. The increases in both would have been less sharp
without this change. See Notes and Definitions for explanation of the Gini coefficient.
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Table 3-3. Average Poverty Thresholds by Family Size
(Dollars.)
Unrelated individuals Families of 2 persons Families, all ages cPI-U
7 all

House- | House- items

Year Allages | Under | Age65 | oo | holder | holder 3 4 5 6 gf’rf]%’r‘g 7 8 9 (1982-
g age 65 [and older g under age 65 | persons | persons | persons | persons (before persons | persons | persons | 1984 =

age 65 [and older 1980) 100)
1467 1503 1397 1894 1952 1761 2324 2973 3506 3944 4 849 29.2
1490 1526 1418 1924 1982 1788 2 359 3022 3560 4002 4921 29.6
1506 1545 1433 1942 2 005 1808 2383 3054 3597 4041 4967 29.9
1519 1562 1451 1962 2027 1828 2412 3089 3639 4088 5032 30.3
1539 1581 1470 1988 2052 1850 2442 3128 3685 4135 5092 30.6
1558 1601 1488 2015 2079 1875 2473 3169 3732 4193 5156 31.0
1582 1626 1512 2048 2114 1906 2514 3223 3797 4264 5248 315
1628 1674 1556 2107 2175 1961 2588 3317 3908 4388 5395 325
1675 1722 1600 2168 2238 2017 2661 3410 4019 4516 5550 334
1748 1797 1667 2262 2333 2102 2774 3553 4188 4706 5789 34.8
1840 1893 1757 2383 2458 2215 2924 3743 4415 4958 6101 36.7
1954 2010 1861 2525 2 604 2348 3099 3968 4 680 5260 6 468 38.8
2040 2098 1940 2633 2716 2448 3229 4137 4 880 5489 6 751 40.5
2109 2168 2 005 2724 2808 2530 3339 4275 5044 5673 6983 41.8
2247 2307 2130 2895 2984 2688 3548 4 540 5358 6028 7 435 44.4
2495 2562 2364 3211 3312 2982 3936 5038 5950 6 699 8253 49.3
2724 2797 2581 3506 3617 3257 4293 5500 6 499 7316 9022 53.8
2884 2959 2730 3711 3826 3445 4 540 5815 6876 7760 9588 56.9
3075 3152 2906 3951 4072 3666 4833 6191 7320 8261 10 216 60.6
3311 3392 3127 4 249 4383 3944 5201 6 662 7 880 8891 11 002 65.2
3689 3778 3479 4725 4878 4 390 5784 7412 8775 9914 12 280 72.6
4190 4290 3949 5363 5537 4983 6 565 8414 9 966 11 269 13 955 12 761 14 199 16 896 82.4
4620 4729 4 359 5917 6111 5498 7 250 9287 11 007 12 449 .. 14 110 15 655 18 572 90.9
4901 5019 4626 6281 6 487 5836 7693 9862 11 684 13 207 15 036 16 719 19 698 96.5
5061 5180 4775 6 483 6 697 6023 7938 10178 12 049 13 630 15500 17170 | 20310 99.6
5278 5400 4979 6762 6983 6282 8277 10 609 12 566 14 207 16 096 17 961 21 247 103.9
5469 5593 5156 6998 7231 6503 8573 10 989 13 007 14 696 16 656 18 512 22083 107.6
5572 5701 5255 7138 7372 6 630 8737 11 203 13 259 14 986 17 049 18 791 22 497 109.6
5778 5909 5447 7397 7641 6872 9 056 11611 13737 15509 17 649 19515 23105 113.6
6022 6 155 5674 7704 7 958 7157 9435 12 092 14 304 16 146 18 232 20 253 24 129 118.3
6310 6 451 5947 8076 8343 7501 9885 12 674 14 990 16 921 19 162 21328 25480 124.0
6 652 6 800 6 268 8509 8794 7 905 10 419 13 359 15792 17 839 20 241 22 582 26 848 130.7
6932 7 086 6532 8 865 9165 8241 10 860 13924 16 456 18 587 21058 23582 27 942 136.2
7143 7299 6729 9137 9443 8 487 11 186 14 335 16 952 19 137 21594 24 053 28 745 140.3
7363 7518 6930 9414 9728 8 740 11522 14 763 17 449 19718 22383 24 838 29 529 144.5
7547 7710 7108 9661 9976 8967 11821 15141 17900 | 20235 22923 25 427 30 300 148.2
7763 7929 7 309 9933 10 259 9219 12 158 15569 18 408 20 804 23552 26 237 31280 152.4
7 995 8163 7525 10 233 10 564 9491 12516 16 036 18 952 21 389 24 268 27 091 31971 156.9
8183 8 350 7 698 10 473 10 805 9712 12 802 16 400 19380 | 21886 24 802 27 593 32 566 160.5
8316 8480 7818 10 634 10972 9862 13 003 16 660 19680 | 22228 25 257 28 166 33339 163.0
8501 8667 7990 10 869 11214 10 075 13290 17 029 20 127 22727 25912 28 967 34 417 166.6
8794 8 959 8259 11 239 11590 10 419 13738 17 603 20819 23528 26754 | 29701 35 060 172.2

... = Not available.
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Table 3-4. Poverty Status of Persons by Family Relationship, Race and Hispanic Origin

(Thousands of persons, percent of population.)

Year, race and
Hispanic origin

All persons

Married couple families 1

Below poverty level

Below poverty level

Female householder, no spouse

present

Unrelated individuals

Below poverty level

Below poverty level

Population Population . Population
Population
Number Percent Number Percent Number Percent Number Percent
ALL RACES
1959 .. 176 557 39 490 22.4 39 335 7014 49.4 10 699 4928 46.1
1960 .. 179 503 39 851 222 39 624 7247 48.9 10 888 4926 45.2
1961 181 277 39628 219 40 405 7252 48.1 11 146 5119 45.9
1962 .. 184 276 38625 21.0 40 923 7781 50.3 11013 5002 45.4
1963 .. 187 258 36 436 19.5 41311 7 646 47.7 11182 4938 44.2
1964 .. 189 710 36 055 19.0 41 648 7297 44.4 12 057 5143 42.7
1965 .. 191 413 33185 17.3 42 107 16 371 7524 46.0 12 132 4827 39.8
1966 193 388 28510 14.7 42 553 17 240 6861 39.8 12271 4701 38.3
1967 195672 27 769 14.2 43 292 17 788 6898 38.8 13114 4998 38.1
1968 197 628 25389 12.8 43 842 18 048 6990 38.7 13803 4694 34.0
1969 .. 199 517 24 147 12.1 44 436 17 995 6879 38.2 14 626 4972 34.0
1970 .. 202 183 25420 12.6 44 739 19673 7503 38.1 15491 5090 329
1971 204 554 25559 12.5 45 752 20 153 7797 38.7 16 311 5154 316
1972 206 004 24 460 11.9 46 314 L L 21264 8114 38.2 16 811 4883 29.0
1973 .. 207 621 22973 111 46 812 2482 5.3 21823 8178 37.5 18 260 4674 25.6
1974 209 362 23370 11.2 47 069 2474 5.3 23165 8462 36.5 18 926 4553 24.1
1975 .. 210 864 25877 12.3 47 318 2904 6.1 23580 8 846 37.5 20234 5088 25.1
1976 212 303 24 975 11.8 47 497 2 606 55 24 204 9029 37.3 21459 5344 24.9
1977 213 867 24720 11.6 47 385 2524 53 25404 9 205 36.2 23110 5216 22.6
1978 215 656 24 497 11.4 47 692 2474 52 26 032 9 269 35.6 24 585 5435 22.1
1979 .. 222903 26 072 11.7 49 112 2640 5.4 26 927 9 400 34.9 26 170 5743 21.9
1980 225 027 29272 13.0 49 294 3032 6.2 27 565 10 120 36.7 27 133 6 227 22.9
1981 .. 227 157 31822 14.0 49 630 3394 6.8 28587 11 051 38.7 27714 6 490 23.4
1982 229412 34 398 15.0 49 908 3789 7.6 28 834 11701 40.6 27 908 6 458 23.1
1983 231700 35303 15.2 50 081 3815 7.6 30 049 12 072 40.2 29158 6 740 23.1
1984 .. 233816 33700 14.4 50 350 3488 6.9 30 844 11831 38.4 30 268 6 609 21.8
1985 .. 236 594 33 064 14.0 50933 3438 6.7 30878 11 600 37.6 31351 6725 215
1986 238 554 32370 13.6 51537 3123 6.1 31152 11944 38.3 31679 6 846 21.6
1987 240982 32221 13.4 51675 3011 5.8 31893 12 148 38.1 32992 6 857 20.8
1988 243 530 31745 13.0 52 100 2897 5.6 32 164 11972 37.2 34 340 7070 20.6
1989 .. 245 992 31528 12.8 52137 2931 5.6 32525 11 668 35.9 35185 6 760 19.2
1990 .. 248 644 33585 13.5 52 147 2981 5.7 33795 12 578 37.2 36 056 7 446 20.7
1991 .. 251192 35708 14.2 52 457 3158 6.0 34795 13 824 39.7 36 845 7773 211
1992 .. 256 549 38014 14.8 53 090 3385 6.4 36 446 14 205 39.0 36 842 8075 21.9
1993 259 278 39 265 15.1 53181 3481 6.5 37 861 14 636 38.7 38038 8388 221
1994 .. 261 616 38 059 14.5 53 865 3272 6.1 37253 14 380 38.6 38538 8287 215
1995 263 733 36 425 13.8 53570 2982 5.6 38908 14 205 36.5 39 484 8247 20.9
1996 266 218 36 529 13.7 53 604 3010 5.6 38 584 13796 35.8 40727 8452 20.8
1997 268 480 35574 13.3 54 321 2821 52 38412 13 494 351 41672 8 687 20.8
1998 271 059 34 476 12.7 54 778 2879 53 39 000 12 907 33.1 42 539 8478 19.9
1999 .. 273 493 32258 11.8 55315 2673 4.8 38223 11 607 30.4 43 432 8305 19.1
2000 ... 275917 31139 11.3 55 606 2638 4.7 37428 10 436 27.9 45120 8530 18.9
WHITE
1959 e 156 956 28484 18.1 36 217 4232 40.2 9154 4041 44.1
158 863 28 309 17.8 36 400 4 296 39.0 9 405 4047 43.0
160 306 27 890 17.4 37185 4062 37.6 9 589 4143 43.2
162 842 26 672 16.4 37 657 4089 37.9 9 494 4059 42.7
165 309 25238 15.3 37 799 4051 35.6 9725 4089 42.0
167 313 24 957 14.9 38171 3911 334 10 415 4241 40.7
168 732 22 496 13.3 38632 11573 4092 35.4 10 477 3988 38.1
170 247 19 290 11.3 39 007 12 261 3646 29.7 10 686 3860 36.1
172 038 18 983 11.0 39821 12131 3453 28.5 11318 4132 36.5
173732 17 395 10.0 40 355 12 190 3551 29.1 11 955 3849 32.2
175 349 16 659 9.5 40 802 12 285 3577 29.1 12 570 4 036 32.1
177 376 17 484 9.9 41 092 13 226 3761 28.4 13 500 4161 30.8
179 398 17 780 9.9 42 039 13502 4099 30.4 14 214 4214 29.6
180 125 16 203 9.0 42 585 L L 13739 3770 27.4 14 495 3935 27.1
181 185 15142 8.4 43 805 2 306 5.3 14 303 4003 28.0 15761 3730 23.7
182 376 15736 8.6 43 049 1977 4.6 15433 4278 27.7 16 295 3555 21.8
183 164 17 770 9.7 43 311 2363 5.5 15577 4577 29.4 17 503 3972 22.7
184 165 16 713 9.1 43 397 2071 4.8 15941 4 463 28.0 18 594 4213 22.7
185 254 16 416 8.9 43 423 2028 4.7 16 721 4 474 26.8 19 869 4 051 20.4
186 450 16 259 8.7 43 636 2033 4.7 16 877 4371 25.9 21 257 4209 19.8
191 742 17 214 9.0 44 751 2099 4.7 17 349 4 375 25.2 22587 4 452 19.7
192 912 19 699 10.2 44 860 2437 5.4 17 642 4940 28.0 23370 4760 20.4
194 504 21553 11.1 45 007 2712 6.0 18 795 5600 29.8 23913 5061 21.2
195919 23517 12.0 45 252 3104 6.9 18 374 5 686 30.9 24 300 5041 20.7
197 496 23984 12.1 45 470 3125 6.9 19 256 6017 31.2 25 206 5189 20.6
198 941 22 955 11.5 45 643 2858 6.3 19727 5 866 29.7 26 094 5181 19.9

1These numbers and rates refer to families rather than persons; data on persons were not available.

. = Not available.
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Table 3-4. Poverty Status of Persons by Family Relationship, Race and Hispanic Origin—Continued
(Thousands of persons, percent of population.)
All persons Married couple families 1 Female householder, no spouse Unrelated individuals
present
Year, race and Below poverty level Below poverty level Below poverty level
Hispanic origin : . Below poverty level .
Population Number Percent Population Number Percent Population Population Number Percent
Number Percent
WHITE—Continued
1985 .. 200918 22 860 11.4 45 924 2815 6.1 20 105 5990 29.8 27 067 5299 19.6
1986 202 282 22183 11.0 46 410 2591 5.6 20 163 6171 30.6 27 143 5198 19.2
1987 203 605 21195 10.4 46 510 2382 51 20 244 5989 29.6 28290 5174 18.3
1988 .. 205 235 20715 10.1 46 877 2294 4.9 20 396 5950 29.2 29 315 5314 18.1
1989 206 853 20 785 10.0 46 981 2329 5.0 20 362 5723 28.1 29 993 5063 16.9
1990 .. 208 611 22 326 10.7 47 014 2 386 51 20 845 6210 29.8 30833 5739 18.6
1991 210133 23747 11.3 47 124 2573 5.5 21 608 6 806 31.5 31207 5872 18.8
1992 213 060 25 259 11.9 47 383 2677 5.7 22 453 6907 30.8 31170 6 147 19.7
1993 214 899 26 226 12.2 47 452 2757 5.8 23224 7 199 31.0 32112 6443 20.1
1994 .. 216 460 25379 11.7 47 905 2629 55 22713 7228 318 32569 6292 19.3
1995 .. 218 028 24 423 11.2 47 877 2443 51 23732 7047 29.7 33399 6 336 19.0
1996 219 656 24 650 11.2 47 650 2416 51 23744 7073 29.8 34 247 6 463 18.9
1997 .. 221 200 24 396 11.0 48 070 2312 4.8 23773 7 296 30.7 34 858 6593 18.9
1998 .. 222 837 23 454 10.5 48 461 2400 5.0 24211 6674 27.6 35563 6 386 18.0
1999 .. 224 373 21922 9.8 48 794 2161 4.4 23 895 5891 24.7 36 151 6375 17.6
2000 ..o 225993 21291 9.4 48 651 2163 4.4 23 606 5210 221 37217 6 404 17.2
BLACK
1959 s 18 013 9927 55.1 2416 70.6 1430 815 57.0
21 206 8 867 41.8 . 3160 65.3 77 54.4
21590 8 486 39.3 3118 3362 61.6 809 49.3
21944 7616 34.7 3141 L 3312 58.9 S 777 46.3
22011 7 095 32.2 3323 5537 3225 58.2 1819 850 46.7
22515 7548 335 3301 6225 3656 58.7 1791 865 48.3
22784 7 396 325 3289 6 398 3587 56.1 1884 866 46.0
23144 7710 333 3233 7125 4139 58.1 2028 870 429
23512 7 388 314 3360 L L. 7188 4064 56.5 2183 828 379
23699 7182 30.3 3357 435 13.0 7483 4116 55.0 2359 927 39.3
24 089 7 545 313 3352 479 14.3 7679 4168 54.3 2402 1011 42.1
24 399 7595 311 3406 450 13.2 7926 4415 55.7 2559 1019 39.8
24710 7726 313 3260 429 13.1 8315 4 595 55.3 2860 1059 37.0
24 956 7 625 30.6 3244 366 11.3 8689 4712 54.2 2929 1132 38.6
25944 8 050 31.0 3433 453 13.2 9 065 4816 53.1 3127 1168 373
26 408 8579 325 3392 474 14.0 9338 4984 534 3208 1314 41.0
26 834 9173 34.2 3535 543 15.4 9214 5222 56.7 3277 1296 39.6
27 216 9697 35.6 3486 543 15.6 9699 5698 58.8 3051 1229 40.3
27678 9882 35.7 3454 535 15.5 10 059 5736 57.0 3287 1338 40.7
28 087 9490 33.8 3469 479 13.8 10 384 5666 54.6 3501 1255 35.8
28 485 8 926 313 3680 447 12.2 10 041 5342 53.2 3641 1264 34.7
28871 8983 311 3742 403 10.8 10 175 5473 53.8 3714 1431 38.5
29 362 9 520 324 3681 439 11.9 10 701 5789 54.1 3977 1471 37.0
29 849 9 356 31.3 3722 421 11.3 10 794 5601 51.9 4095 1509 36.8
30332 9302 30.7 3750 443 11.8 11 190 5530 49.4 4180 1471 35.2
30 806 9837 31.9 3569 448 12.6 11 866 6 005 50.6 4244 1491 35.1
31313 10 242 32.7 3631 399 11.0 11 960 6 557 54.8 4 505 1590 35.3
32411 10 827 334 3777 490 13.0 12 591 6799 54.0 4410 1569 35.6
32910 10 877 33.1 3715 458 12.3 13132 6 955 53.0 4 608 1541 334
33353 10 196 30.6 3842 336 8.7 12 926 6489 50.2 4 649 1617 34.8
33740 9872 29.3 3713 314 8.5 13 604 6553 48.2 4756 1551 32.6
34110 9694 28.4 3851 352 9.1 13193 6123 46.4 4989 1606 32.2
34 458 9116 26.5 3921 312 8.0 13218 5654 42.8 5316 1645 31.0
34 877 9091 26.1 3979 290 7.3 13 156 5629 42.8 5390 1752 325
35373 8 360 23.6 4144 294 7.1 12 644 5179 41.0 5619 1552 27.6
2000 ...oiiiiiis 35748 7901 22.1 4 289 260 6.1 12 184 4720 38.7 6 098 1708 28.0
HISPANIC
1972 .. 10 588 2414 22.8 L L L 1370 733 53.5 488 162 33.2
1973 10 795 2 366 219 1876 239 12.7 1534 881 57.4 526 157 29.9
1974 .. 11 201 2575 23.0 1926 278 14.4 1723 915 53.1 617 201 32.6
1975 .. 11117 2991 26.9 1896 335 17.7 1842 1053 57.2 645 236 36.6
1976 11 269 2783 24.7 1978 312 15.8 1766 1000 56.6 716 266 37.2
1977 12 046 2700 22.4 2104 280 13.3 1901 1077 56.7 797 237 29.8
1978 12 079 2607 216 2089 248 119 1817 1024 56.4 886 264 29.8
1979 .. 13371 2921 21.8 2282 298 13.1 2058 1053 51.2 991 286 28.8
1980 .. 13 600 3491 25.7 2365 363 15.3 2421 1319 545 970 312 32.2
1981 14 021 3713 26.5 2414 366 15.1 2622 1465 55.9 1005 313 31.1
1982 14 385 4301 29.9 2448 465 19.0 2 664 1601 60.1 1018 358 35.1
1983 16 544 4633 28.0 2752 437 17.7 3032 1670 55.1 1364 457 335
1984 .. 16 916 4 806 28.4 2824 469 16.6 3139 1764 56.2 1481 545 36.8

1These numbers and rates refer to families rather than persons; data on persons were not available.

... = Not available.
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Table 3-4. Poverty Status of Persons by Family Relationship, Race and Hispanic Origin—Continued

(Thousands of persons, percent of population.)

All persons Married couple families 1 Female householder, no spouse Unrelated individuals
present
Year, race and Below poverty level Below poverty level Below poverty level
Hispanic origin Population Population Population Below poverty level Population
Number Percent Number Percent Number Percent Number Percent

HISPANIC—Continued

1985 ... 18 075 5236 29.0 2962 505 17.0 3561 1983 55.7 1602 532 33.2
1986 . 18 758 5117 27.3 3118 518 16.6 3631 1921 52.9 1685 553 32.8
1987 ... 19 395 5422 28.0 3196 556 17.4 3678 2045 55.6 1933 598 31.0
1988 ... 20 064 5357 26.7 3398 547 16.1 3734 2052 55.0 1864 597 32.0
1989 ... 20 746 5430 26.2 3395 549 16.2 3763 1902 50.6 2045 634 31.0
1990 .... 21 405 6 006 28.1 3454 605 17.5 3993 2115 53.0 2254 774 34.3
1991 . 22070 6339 28.7 3532 674 19.1 4326 2282 52.7 2146 667 31.1
1992 . 25 646 7592 29.6 3940 743 18.8 4806 2474 51.5 2577 881 34.2
1993 . 26 559 8126 30.6 4038 770 19.1 5333 2837 53.2 2717 972 35.8
1994 ... 27 442 8416 30.7 4236 827 19.5 5328 2920 54.8 2798 926 331
1995 ... 28 344 8574 30.3 4247 803 18.9 5785 3053 52.8 2947 1092 37.0
1996 . 29 614 8697 29.4 4520 815 18.0 5641 3020 535 2985 1066 35.7
1997 . 30 637 8308 27.1 4804 836 17.4 5718 2911 50.9 2976 1017 342
1998 . 31515 8070 25.6 4945 775 15.7 6074 2837 46.7 3218 1097 34.1
1999 ... 32669 7439 22.8 5133 728 14.2 6113 2488 40.7 3207 991 30.9
2000 ... 33719 7 155 21.2 5246 742 14.1 6032 2204 36.5 3520 1012 28.7

1These numbers and rates refer to families rather than persons; data on persons were not available.

... = Not available.
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Table 3-5. Poverty Status of Persons by Sex and Age

(Thousands of persons, percent of population.)

Poverty status of persons by sex

Poverty status of persons by age

Males below poverty level | Females below poverty level Children under 18 below Persons 18 to 64 years old | Persons 65 years and older
Year poverty level below poverty level below poverty level
Number Number
Poverty rate Poverty rate Number Number Number

(thousands) (thousands) (thousands) Poverty rate (thousands) Poverty rate (thousands) Poverty rate
1959 o 17 552 27.3 16 457 17.0 5481 35.2
1966 .o 12 225 13.0 16 265 16.3 12 389 17.6 11 007 10.5 5114 28.5
1967 i 11813 12.5 15951 15.8 11 656 16.6 10 725 10.0 5388 29.5
1968 ..o 10 793 113 14578 14.3 10 954 15.6 9 803 9.0 4632 25.0
1969 oo 10 292 10.6 13978 13.6 9691 14.0 9 669 8.7 4787 25.3
1970 oo 10879 111 14 632 14.0 10 440 15.1 10 187 9.0 4793 24.6
1971 10 708 10.8 14841 14.1 10 551 15.3 10735 9.3 4273 21.6
1972 10 190 10.2 14 258 13.4 10 284 15.1 10 438 8.8 3738 18.6
1973 . 9642 9.6 13316 125 9642 14.4 9977 83 3354 16.3
1974 i 10313 10.2 13 881 12.9 10 156 15.4 10 132 8.3 3085 14.6
1975 i 10908 10.7 14 970 13.8 11 104 17.1 11 456 9.2 3317 15.3
1976 10 373 10.1 14 603 134 10 273 16.0 11389 9.0 3313 15.0
1977 10 340 10.0 14 381 13.0 10 288 16.2 11 316 8.8 3177 14.1
1978 . 10 017 9.6 14 480 13.0 9931 15.9 11332 8.7 3233 14.0
1979 e 10535 10.0 14 810 13.2 10 377 16.4 12 014 8.9 3682 15.2
1980 12 207 11.2 17 065 14.7 11543 18.3 13 858 10.1 3871 15.7
1981 13 360 12.1 18 462 15.8 12 505 20.0 15 464 111 3853 15.3
1982 14 842 13.4 19 556 16.5 13 647 219 17 000 12.0 3751 14.6
1983 . 15182 135 20 084 16.8 13911 22.3 17 767 12.4 3625 13.8
1984 i 14 537 12.8 19 163 15.9 13 420 215 16 952 11.7 3330 12.4
1985 .. 14 140 12.3 18 923 15.6 13010 20.7 16 598 11.3 3456 12.6
1986 13721 118 18 649 15.2 12876 20.5 16 017 10.8 3477 124
1987 14 029 12.0 18 518 15.0 12 843 20.3 15 815 10.6 3563 125
1988 13599 115 18 146 145 12 455 19.5 15 809 10.5 3481 12.0
1989 13 366 11.2 18 162 14.4 12 590 19.6 15575 10.2 3363 11.4
1990 ...coiiiiiiiis 14 211 11.7 19 373 15.2 13431 20.6 16 496 10.7 3658 12.2
1991 15 082 12.3 20 626 16.0 14 341 21.8 17 585 114 3781 124
1992 16 222 12.9 21792 16.6 15294 22.3 18 793 11.9 3928 12.9
1993 . 16 900 133 22365 16.9 15 727 22.7 19 781 12.4 3755 12.2
1994 . 16 316 12.8 21744 16.3 15 289 21.8 19 107 11.9 3663 11.7
1995 L 15 683 12.2 20742 15.4 14 665 20.8 18 442 114 3318 10.5
1996 . 15611 12.0 20918 15.4 14 463 20.5 18 638 11.4 3428 10.8
1997 i 15187 11.6 20 387 14.9 14113 19.9 18 084 10.9 3376 10.5
1998 ..o 14714 111 19764 14.3 13 467 18.9 17 624 10.5 3386 10.5
1999 e 13813 10.3 18 445 13.2 12 109 16.9 16 982 10.0 3167 9.7
2000 ..o 13 437 10.0 17 701 12.6 11 633 16.2 16 146 9.4 3360 10.2

... = Not available.
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Table 3-6. Poverty Status of Persons Inside and Outside Metropolitan Areas, and Persons In and Near

Poverty
(Thousands of persons, percent of population.)
Inside metropolitan areas Outside metropolitan Total in and near poverty Near-poor
areas (income below 1.25 times| (income between 1 and
Year Central city Outside central city the poverty level) 1.25 times poverty level)
Number
Poverty rate Number
(thousands) Number Number Poverty rate| Number Number
(thousands) Poverty rate (thousands) Poverty rate | (thousands) (thousands) Percent (thousands) Percent

1959 .o 17 019 15.3 10 437 18.3 6582 12.2 21747 33.2 54 942 311 15 452 8.7
1960 . 54 560 30.4 14 709 8.2
1961 . 54 280 30.0 14 652 8.1
1962 . 53119 28.8 14 494 7.9
1963 . 50 778 27.1 14 342 7.7
1964 . 49 819 26.3 13764 7.3
1965 . 46 163 24.1 12978 6.8
1966 . 41 267 21.3 12 757 6.6
1967 . 13832 10.9 8 649 15.0 5183 75 13936 20.2 39 206 20.0 11437 5.8
1968 . 12871 10.0 7754 13.4 5117 7.3 12518 18.0 35905 18.2 10516 53
1969 . 13 084 9.5 7993 12.7 5091 6.8 11 063 17.9 34 665 17.4 10518 5.3
1970 . 13317 10.2 8118 14.2 5199 7.1 12103 16.9 35624 17.6 10 204 5.0
1971 . 14 561 10.4 8912 14.2 5649 7.2 10999 17.2 36 501 17.8 10942 53
1972 . 14 508 10.3 9179 147 5329 6.8 9 952 15.3 34653 16.8 10193 4.9
1973 . 13759 9.7 8594 14.0 5165 6.4 9214 14.0 32828 15.8 9855 4.7
1974 . 13851 9.7 8373 13.7 5477 6.7 9519 14.2 33 666 16.1 10 296 4.9
1975 . 15 348 10.8 9090 15.0 6 259 7.6 10529 15.4 37182 17.6 11 305 5.4
1976 . 15229 10.7 9482 15.8 5747 6.9 9746 14.0 35 509 16.7 10534 5.0
1977 . 14 859 10.4 9203 154 5657 6.8 9861 13.9 35659 16.7 10939 51
1978 . 15 090 10.4 9285 15.4 5805 6.8 9407 135 34 155 15.8 9658 4.5
1979 . 16 135 10.7 9720 15.7 6415 7.2 9937 13.8 36 616 16.4 10544 4.7
1980 . 18 021 11.9 10 644 17.2 7377 8.2 11251 15.4 40 658 18.1 11 386 5.1
1981 . 19 347 12.6 11231 18.0 8116 8.9 12 475 17.0 43 748 19.3 11926 53
1982 . 21247 13.7 12 696 19.9 8551 9.3 13152 17.8 46 520 20.3 12122 5.3
1983 . 21750 13.8 12872 19.8 8878 9.6 13516 18.3 47 150 20.3 11847 51
1984 . 45 288 19.4 11588 5.0
1985 . 23275 12.7 14 177 19.0 9097 8.4 9789 18.3 44 166 18.7 11102 4.7
1986 . 22 657 12.3 13 295 18.0 9362 8.4 9712 18.1 43 486 18.2 11116 4.7
1987 . 23054 12.3 13697 18.3 9357 8.3 9167 17.0 43032 17.9 10811 4.5
1988 . 23059 12.2 13615 18.1 9444 8.3 8 686 16.0 42 551 17.5 10 806 4.4
1989 22917 12.0 13592 18.1 9326 8.0 8611 15.7 42 653 17.3 11125 4.5
1990 . 24 510 12.7 14 254 19.0 10 255 8.7 9075 16.3 44 837 18.0 11 252 4.5
1991 . 26 827 13.7 15314 20.2 11513 9.6 8881 16.1 47 527 18.9 11819 4.7
1992 . 28 380 14.2 16 346 20.9 12 034 9.9 9634 16.9 50 592 19.7 12578 4.9
1993 . 29 615 14.6 16 805 215 12 810 10.3 9 650 17.2 51801 20.0 12 536 4.8
1994 . 29610 14.2 16 098 20.9 13511 10.3 8 449 16.0 50 401 19.3 12 342 4.7
1995 . 28 342 134 16 269 20.6 12072 9.1 8083 15.6 48 761 18.5 12 336 4.7
1996 . 28211 13.2 15 645 19.6 12 566 9.4 8318 15.9 49 310 18.5 12781 4.8
1997 . 27273 12.6 15018 18.8 12 255 9.0 8301 15.9 47 853 17.8 12279 4.6
1998 . 26 997 12.3 14 921 18.5 12 076 8.7 7479 14.4 46 036 17.0 11 560 4.3
1999 . 24 816 11.2 13123 16.4 11693 8.3 7 442 14.3 44 286 16.2 12028 4.4
2000 ..o 24296 10.8 12 967 16.1 11329 7.8 6843 134 43 465 15.8 12 327 4.5

. = Not available.
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Table 3-7. Poor Persons 16 Years and Over by Work Experience

(Thousands of persons, percent of total poor persons.)

Worked Did not work
Total number
of poor Worked year-round, full-time Worked less than year-round
Year persons, or full-time
and over p Number total poor Number Percent of p
P total poor
1978 o . 16 914 6599 39.0 1309 7.7 5290 31.3 10 315 61.0
1979 s . 16 803 6 601 39.3 1394 8.3 5207 31.0 10 202 60.7
1980 i . 18 892 7674 40.6 1644 8.7 6 030 319 11218 59.4
1981 oo . 20571 8524 41.4 1881 9.1 6643 323 12 047 58.6
1982 22100 9013 40.8 1999 9.0 7014 317 13 087 59.2
1983 . . . 22741 9329 41.0 2064 9.1 7 265 31.9 13412 59.0
1984 oo . 21541 8999 41.8 2076 9.6 6923 32.1 12542 58.2
1985 21243 9008 42.4 1972 9.3 7 036 33.1 12 235 57.6
1986 20 688 8743 42.3 2007 9.7 6736 32.6 11945 57.7
1987 20546 8258 40.2 1821 8.9 6 437 313 12 288 59.8
1988 . . . 20323 8363 41.2 1929 9.5 6434 31.7 11 960 58.8
1989 s . 19 952 8376 42.0 1908 9.6 6 468 32.4 11576 58.0
1990 ..o . 21242 8716 41.0 2076 9.8 6 640 313 12526 59.0
1991 22530 9208 40.9 2103 9.3 7 105 315 13322 59.1
1992 23951 9739 40.6 2211 9.2 7528 314 14 212 59.3
1993 . . . 24 832 10 144 40.8 2408 9.7 7736 31.2 14 688 59.1
1994 oo . 24108 9829 40.8 2520 10.5 7 309 30.3 14 279 59.2
1995 . . 23077 9484 41.1 2418 10.5 7 066 30.6 13593 58.9
1996 23472 9586 40.8 2263 9.6 7323 31.2 13 886 59.2
1997 22754 9444 41.5 2345 10.3 7 099 31.2 13 310 58.5
1998 . . . 22 255 9133 41.0 2804 12.6 6 329 28.4 13122 59.0
1999 e . 21382 9113 42.6 2499 11.7 6614 30.9 12 269 57.4
2000 .o . 20597 8342 40.5 2432 11.8 5910 28.7 12 255 59.5
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Table 3-8. Median Household Income and Poverty Rates for Persons, Based on Alternative Definitions of

Income
Definition 1: Money income excluding capital gains Definition 4: Money income before taxes and transfers, plus
(current official measure) health insurance supplements
Year Median Poverty rate (percent) o Median Poverty rate (percent) o
income Official CPI-U-X1 coe(?flig:ent income Official CPI-U-X1 coe?fligilent
(2000 dollars) threshold threshold (2000 dollars) threshold threshold
T979 o 36 399 11.7 10.6 0.403 35877 18.8 17.8 0.460
....... 35238 13.0 115 0.401 34 057 20.1 19.0 0.462
34 696 14.0 12.2 0.404 33307 211 19.8 0.466
34 667 15.0 13.2 0.409 32931 22.0 20.6 0.475
34 682 15.2 13.7 0.412 33355 21.8 20.6 0.478
....... 35568 14.4 12.8 0.413 34 451 20.8 19.5 0.477
....... 36 246 14.0 125 0.418 35067 20.4 19.1 0.486
37 546 13.6 12.2 0.423 36 512 19.9 18.7 0.505
38 007 13.4 12.0 0.424 36 748 19.7 18.7 0.488
38309 13.0 11.7 0.425 37 253 19.7 18.6 0.489
....... 38979 12.8 11.4 0.429 37926 19.4 18.3 0.492
....... 38 446 135 12.1 0.426 36 860 19.9 18.8 0.487
37 314 14.2 12.7 0.425 35661 211 20.0 0.490
36 965 14.8 13.4 0.430 35232 221 20.9 0.497
36 746 15.1 13.7 0.448 35084 22.6 214 0.514
37 136 145 13.2 0.450 35880 22.0 20.8 0.515
....... 38 262 13.8 12.3 0.444 36 850 211 19.9 0.509
38798 13.7 12.2 0.447 37577 20.8 19.5 0.511
39 594 13.3 11.8 0.448 38 493 20.3 19.1 0.513
41 032 12.7 11.3 0.446 39 753 19.3 18.1 0.509
....... 42187 11.8 10.6 0.445 41128 18.5 17.4 0.508
2000 ... 42 148 11.3 10.2 0.447 41 196 17.8 16.7 0.506
Definition 14: Income after all taxes and transfers Definition 15: Income after all taxes and transfers, plus net
imputed return on equity in own home
) Poverty rate (percent)
Year m(e:g:ﬁg | Gini Median Poverty rate (percent) Gini
Official CPI-U-X1 coefficient income - -
(2000 dollars) Official CPI-U-X1 coefficient
threshold threshold (2000 dollars) threshold threshold
T979 o 33372 8.9 7.9 0.359 35576 75 6.7 0.352
32268 10.1 8.6 0.354 35575 8.2 7.0 0.347
31531 115 9.8 0.358 36 890 8.7 7.3 0.350
31861 12.3 10.6 0.366 36 162 9.9 85 0.359
32358 12.7 11.0 0.374 35979 10.4 9.0 0.368
....... 33008 12.0 10.4 0.378 36 975 9.9 8.6 0.372
....... 33609 11.7 10.1 0.385 37093 9.9 8.6 0.381
35031 11.3 9.8 0.409 37 696 10.1 8.6 0.404
35501 11.0 9.5 0.382 38673 9.7 8.3 0.380
35595 10.8 9.5 0.385 38 796 9.4 8.2 0.384
....... 36 292 10.4 8.9 0.389 39215 9.1 7.7 0.387
....... 35714 10.9 9.5 0.382 38 127 9.8 85 0.381
35211 11.4 9.9 0.380 37 824 10.3 8.9 0.379
35441 11.9 10.5 0.385 37 587 10.7 9.5 0.381
35751 12.1 10.7 0.398 37 746 11.2 9.8 0.395
....... 36 318 111 9.8 0.400 38543 10.0 8.8 0.395
....... 37 397 10.3 9.0 0.394 39 590 9.4 8.1 0.388
37735 10.2 8.9 0.398 39 747 9.3 8.1 0.392
38 369 10.0 8.8 0.403 40 256 9.2 8.0 0.397
39 753 9.5 8.2 0.405 41 478 10.0 7.6 0.399
40 583 8.8 7.6 0.408 42 481 8.1 6.9 0.402
....... 40574 8.7 75 0.411 42 812 7.8 6.8 0.403

Note: See Notes and Definitions for explanation of alternative definitions and thresholds, and of the Gini coefficient.
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Table 3-9. Median Income and Poverty Rates by State

Median household income (2000 dollars) Poverty rate
State Standard Standard
1995 1996 1997 1998 1999 2000 error 1, 1995 1996 1997 1998 1999 2000 error 1,
2000 2000

United States .........ccccoveeueee. 38 262 38798 39 594 41032 42 187 42148 197 13.8 13.7 13.3 12.7 11.8 11 0.19
Alabama 29183 33125 34174 38 268 37 429 33105 1960 20.1 14.0 15.7 14.5 15.1 14 1.71
Alaska 53 844 57 696 51 352 53491 53 239 50 746 1634 7.1 8.2 8.8 9.4 7.6 8 1.38
Arizona 34 654 34 584 35031 39138 38 366 41 456 1342 16.1 20.5 17.2 16.6 12.0 12 1.46
Arkansas 28 985 29 650 27 993 29 192 30762 30293 939 14.9 17.2 19.7 14.7 14.7 18 1.83
Callifornia ... 41 555 42 428 42 472 43194 45213 46 802 909 16.7 16.9 16.6 15.4 13.8 13 0.65
Colorado 45 706 44 765 46 258 49 172 49 970 48 506 1715 8.8 10.6 8.2 9.2 8.3 8 1.34
Connecticut .. 45 186 46 043 47 063 49 076 52 504 50 360 2 086 9.7 11.7 8.6 9.5 7.1 6 1.43
Delaware ..... 39218 42 971 46 044 43 747 48 412 50 154 2717 10.3 8.6 9.6 10.3 10.4 9 1.55
District of Columbia 34525 34 944 34 089 35279 39 986 38752 1798 22.2 24.1 21.8 22.3 14.9 15 2.06
Florida 33399 33495 34726 36 836 37 081 37 998 823 16.2 14.2 14.3 13.1 12.4 11 0.79
Georgia . 38 287 35523 39 228 40 800 40 758 42 887 960 12.1 14.8 14.5 135 12.9 11 1.35
Hawaii 48 114 45 663 43798 43 081 45 864 48 026 2050 10.3 12.1 13.9 10.9 10.9 10 1.71
Idaho 36 690 37 942 35741 38 705 37112 37 462 1659 14.5 11.9 14.7 13.0 13.9 13 1.57
lllinois . 42 747 43 239 44172 45 562 47 950 46 435 1187 12.4 12.1 11.2 10.1 9.9 12 0.92
Indiana 37 486 38 421 41610 41924 42 304 39717 1693 9.6 7.5 8.8 9.4 6.7 8 1.43
lowa ... 39 882 36 303 36 147 39 063 42 623 42993 1394 12.2 9.6 9.6 9.1 7.5 7 1.34
Kansas 34 068 35620 39 023 38738 38735 37 705 2029 10.8 11.2 9.7 9.6 12.2 10 1.53
Kentucky 33472 35432 35793 38 253 35040 37 186 1686 14.7 17.0 15.9 135 12.1 12 1.60
Louisiana 31382 33081 35587 33487 33793 30219 1299 19.7 20.5 16.3 19.1 19.2 17 1.81
Maine .... 38017 37928 35065 37 608 40 240 41 597 1152 11.2 11.2 10.1 10.4 10.6 8 1.58
Maryland 46 082 48 091 49 952 52777 54 067 51 695 2012 10.1 10.3 8.4 7.2 7.3 8 1.44
Massachusetts 43 312 43173 44 964 44 683 45 677 46 947 1717 11.0 10.1 12.2 8.7 11.7 10 1.09
Michigan ... 40 900 42 879 41 453 44130 47 791 46 181 1437 12.2 11.2 10.3 11.0 9.7 10 0.93
Minnesota 42 592 44 809 45 542 50572 48 827 50 865 1703 9.2 9.8 9.6 10.3 7.2 6 1.19
Mississip 29 798 29 162 30 493 30728 33633 31528 954 235 20.6 16.7 17.6 16.1 13 1.62
Missouri 39103 37 457 39111 42 420 42 859 47 462 1835 9.4 9.5 11.8 9.8 11.6 8 1.41
Montana 31166 31 356 31 256 33320 32294 32045 1249 15.3 17.0 15.6 16.6 15.6 16 1.76
Nebraska 36 974 37183 37120 38 423 40 090 38574 1902 9.6 10.2 9.8 12.3 10.9 9 1.48
Nevada .... 40516 42 130 41573 41 951 43 080 44 755 1440 11.1 8.1 11.0 10.6 11.3 8 1.37
New Hampshire 43982 43078 43 867 47 440 47 718 48 928 2374 5.3 6.4 9.1 9.8 7.7 5 1.28
New Jersey .. .| 49319 51 890 51 381 52577 51 607 51 032 903 7.8 9.2 9.3 8.6 7.8 8 0.86
New Mexico . 29183 27 423 32191 33284 33 566 35254 1945 25.3 25.5 21.2 20.4 20.7 17 1.78
New York .. 37085 38 709 38 303 39 458 41 404 41 605 867 16.5 16.7 16.5 16.7 14.1 13 0.76
North Carolina . 35907 38917 38 348 37817 38 594 38 829 1352 12.6 12.2 11.4 14.0 135 12 1.16
North Dakota ... 32662 34 402 33876 31977 33981 35349 1647 12.0 11.0 13.6 15.1 13.0 10 1.60
Ohio 39 233 37 244 38 662 41074 40 948 43894 1088 115 12.7 11.0 11.2 12.0 10 0.90
Oklahoma . 29 543 29993 33545 35589 34 025 32445 1040 17.1 16.6 13.7 14.1 12.7 15 1.73
Oregon .. 40 842 38798 39853 41 224 42 081 42 440 1642 11.2 11.8 11.6 15.0 12.6 11 1.64
Pennsylvania 38 765 38 150 40 142 41169 39271 43 742 1297 12.2 11.6 11.2 11.3 9.4 9 0.81
Rhode Island ... 39 702 40 431 37232 42932 44 378 42973 2533 10.6 11.0 12.7 11.6 9.9 9 1.69
South Carolina 32642 37 894 36 659 35104 37791 37119 1292 19.9 13.0 13.1 13.7 11.7 10 1.64
South Dakota 33211 32276 31772 34 596 37191 36 172 1287 14.5 11.8 16.5 10.8 7.7 10 1.50
Tennessee 32579 33658 32780 35973 37763 33885 1524 15.5 15.9 14.3 13.4 11.9 15 1.77
Texas . 35974 36 153 37529 37 758 40 287 39 842 837 17.4 16.6 16.7 15.1 15.0 15 0.87
Utah ... 40 961 40 488 45 768 46 745 47 642 45 230 1264 8.4 7.7 8.9 9.0 5.7 10 1.32
Vermont 37979 35372 37 506 41 546 43028 38 150 1889 10.3 12.6 9.3 9.9 9.7 11 1.77
Virginia 40671 42 864 45 963 45 747 47 287 50 069 2253 10.2 12.3 12.7 8.8 7.9 8 1.26
Washington 39 937 40093 47 680 50 039 47 172 42024 1658 125 11.9 9.2 8.9 9.5 10 1.57
West Virginia 27 936 27 599 29 411 28178 30422 29 052 752 16.7 18.5 16.4 17.8 15.7 14 1.67
Wisconsin ... 45 986 43 727 42 366 43 609 47 364 45 349 1723 8.5 8.8 8.2 8.8 8.6 9 1.46
WYOMING ..o 35 402 33836 35762 37 196 38 651 39 026 1834 12.2 11.9 135 10.6 11.6 11 1.59

1See Notes and Definitions for an explanation of standard errors.
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NOTES AND DEFINITIONS

TABLES 3-1 THROUGH 3-9
INCOME DISTRIBUTION AND POVERTY

Source: U.S. DEPARTMENT OF COMMERCE, BUREAU OF THE
CENnsUs

All data in this chapter are derived from the Current
Population Survey (CPS), which is also the source of data
on labor force, employment, and unemployment. (See the
Notes and Definitions for Tables 8-1 through 8-3.) In
March of each year, the 50,000 households in this month-
ly survey are asked questions about earnings and other
income in the previous year. The latest data available are
data for 2000 collected in March 2001.

The population covered by the survey is the civilian non-
institutional population of the United States and mem-
bers of the Armed Forces in the United States living off
post or with their families on post, but excluding all other
members of the Armed Forces. Because it is a survey of
households, homeless persons are not included.

Definitions

The racial classifications used in the CPS are White;
Black; Asian and Pacific Islander; and American Indians
and Alaska Natives. The Census Bureau does not publish
data for the last group because it is too small to provide
statistically reliable data.

Hispanic origin is not a racial classification, and
Hispanics may be of any race. According to the Census
Bureau, “About 14.2 percent of Whites, 3.0 percent of
Blacks, 1.9 percent of Asians and Pacific Islanders, and
11.0 percent of American Indians and Alaska Natives
were of Hispanic origin.” (“Poverty in the United States:
20007, p. 1.) A subgroup of White Non-Hispanic is shown
in some tables.

Households consist of all persons who occupy a housing
unit. A household includes the related family members
and all the unrelated persons, if any, such as lodgers, fos-
ter children, wards, or employees who share the housing
unit. A person living alone in a housing unit or a group
of unrelated persons sharing a housing unit as partners is
also counted as a household. The count of households
excludes group quarters.

A family is a group of two or more persons related by
birth, marriage, or adoption who reside together.

Median income is the amount that divides the income
distribution into two equal groups, half having incomes
above the median, half having incomes below the medi-

an. The medians for persons are based on persons 15
years old and over with income.

All historical income figures are shown in constant 2000
dollars. They are converted from current-dollar values
using the CPI-U-RS. This index measures changes in
prices for past periods using the methodologies of the
current CPI, and is similar in concept and behavior to the
deflators used in the NIPAs for consumer income and
spending (more similar than was the CPI-U-X1, which
was used last year in these data). See the Notes and
Definitions for Table 6-1 for further explanation of the
CPI-U-RS.

Mean income is the amount obtained by dividing the
total aggregate income of a group by the number of units
in that group.

Earnings include wages, salaries, armed forces pay, com-
missions, tips, piece-rate payments, and cash bonuses
before deductions such as taxes, bonds, pensions, and
union dues; net income from nonfarm self-employment;
and net income from farm self-employment.

Income, in the official definition used in the survey, is
money income including earnings as defined above;
unemployment compensation; workers’ compensation;
Social Security; Supplemental Security Income; cash pub-
lic assistance (welfare payments); veterans’ payments;
survivor benefits; disability benefits; pension or retire-
ment income; interest income; dividends (but not capital
gains); rents, royalties, and payments from estates or
trusts; educational assistance, such as scholarships or
grants; child support; alimony; financial assistance from
outside of the household; and other cash income regular-
ly received, such as foster child payments, military family
allotments, and foreign government pensions. Receipts
not counted as income include capital gains or losses,
withdrawals of bank deposits, money borrowed, tax
refunds, gifts, and lump-sum inheritances or insurance
payments.

The Gini coefficient (also known as Gini ratio or index of
income concentration) is a statistical measure of income
inequality ranging from 0 to 1. A measure of 1 indicates
“perfect” inequality; i.e., one household having all the
income and the rest having none. A measure of 0 indi-
cates “perfect” equality; i.e., all households having equal
shares of income. For more detailed discussion, see
Current Population Reports, Series P-60, No. 123. There
are small differences between the Gini coefficients pre-
sented in the report’s main tables and those presented in
the tables comparing alternative definitions of income.
In the latter, the coefficients were recalculated, for com-
parability with the other income definitions, using a
slightly different method.
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The poverty population is the number of persons with
family or individual incomes below a specified level
intended to measure the cost of a minimum standard of
living. These minimum levels vary by size and composi-
tion of family and are known as poverty thresholds. The
poverty thresholds are based on a definition developed
by Mollie Orshansky of the Social Security
Administration in 1964 and are adjusted each year for
price increase, using the percent change in the Consumer
Price Index for all urban consumers (CPI-U). For more
detail and further references, see Bureau of the Census,
Current Population Reports: Consumer Income, P60-214,
“Poverty in the United States: 2000,” p. 5. The poverty
rate for a demographic group is the number of poor per-
sons or families in that group expressed as a percentage
of the total number of persons or families in the group.

Unrelated individuals are persons 15 years and over who
are not living with any relatives. The poverty status of
unrelated individuals is determined independently of
income of other persons with whom they may share a
household.

A person with work experience is one who, during the
preceding calendar year, did any work for pay or profit
or worked without pay on a family-operated farm or
business at any time during the year, on a part-time or
full-time basis. A year-round worker is one who worked
for 50 weeks or more during the preceding calendar year.
A person is classified as having worked full time if he or
she worked 35 hours or more per week during a majority
of the weeks worked. A year-round, full-time worker is a
person who worked 35 or more hours per week and 50 or
more weeks during the previous calendar year.

Notes on the data

The following are the principal changes that may affect
year-to-year comparability of income and poverty data
from the CPS.

With 1972 data, 1970 census sample design and popula-
tion controls were introduced; previous data used 1960.

With 1984 data, 1980 census sample design was intro-
duced; 1980 population controls were introduced, and
were extended back to 1979 data.

With 1993 data, there was a major redesign of the CPS,
including computer-assisted interviewing. The limits used
to code income amounts were changed, resulting in
reporting of higher income values for the highest income
families and, consequently, an exaggerated year-to-year
increase in income inequality. In addition, 1990 Census
population controls were introduced, and were extended
back to the 1992 data.

For more information on these and other changes that
could affect comparability, see “Money Income in the
United States: 20007, P60-213, Appendix.

Alternative definitions of income

In June 1999, the Census Bureau published a report on
“Experimental Poverty Measures, 1990 to 1997.” This
report is discussed, with further references, in “Poverty in
the United States: 20007, pp. 14-16. A new report,
“Experimental Poverty Measures: 1999” is scheduled to
be released in October 2001. The experimental measures
are still under development and encompass significant
revisions of both the concept of the poverty threshold
and the resources with which that threshold is compared.
They are not included in this chapter.

The Census Bureau also calculates “alternative” income
and poverty measures based on a number of different
definitions of income, but the same concept of the pover-
ty threshold, as the official measure. These measures in
many cases require simulation—use of data from sources
other than the CPS to estimate elements of family and
individual income as reported in the CPS. Business
Statistics shows median household income and poverty
rates according to three of these alternative definitions,
with the official definition also shown for comparison in
the same table. (See Table 2-8.)

Definition 1 is the official Census definition of money
income described above.

Definition 4 is Definition 1 income minus government
cash transfers (Social Security, unemployment compensa-
tion, workers’ compensation, veteran’s payments, railroad
retirement, Black Lung payments, government education
assistance, Supplemental Security Income, and welfare
payments), plus realized capital gains and employers’
payments for health insurance coverage. Capital gains
and health insurance are not collected in the CPS but are
simulated using statistical data from the Internal
Revenue Service and the National Medical Care
Expenditure Survey. Definition 4 is, in effect, the income
generated by the workings of the economy before gov-
ernment interventions in the form of taxes and transfer
payments.

Definition 14 is income after all government tax and
transfer interventions. It consists of Definition 4 income
minus payroll taxes and federal and state income taxes,
plus the Earned Income Credit; all of the cash transfers
listed above as being subtracted in Definition 4; the “fun-
gible” value of Medicare and Medicaid; the value of reg-
ular-price school lunches provided by government; and
the value of noncash transfers, including food stamps,
rent subsidies, and free and reduced-price school lunches.
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The tax information is not collected in the CPS but is
simulated using statistical data from the Internal
Revenue Service, Social Security payroll tax formulas,
and a model of each state’s income tax regulations. The
“fungible” value approach to medical benefits counts
such benefits as income only to the extent that they free
up resources that could have been spent on medical care;
if family income is not sufficient to cover the family’s
basic food and housing requirements, Medicare and
Medicaid are treated as having no income value. Data on
average Medicare and Medicaid outlays per enrollee
were used in the valuation process. Food stamp values
are reported in the March CPS. Estimates of other gov-
ernment subsidy payments used data from the
Department of Agriculture (for school lunches) and the
1985 American Housing Survey.

Definition 15 is Definition 14 income plus the net imput-
ed return on equity in owner-occupied housing—the cal-
culated annual benefit of converting one’s home equity
into an annuity, net of property taxes. (It also can be
thought of as measuring the extent to which home own-
ership relieves the owner of the need for rental or mort-
gage payments.) Information from the 1987 American
Housing Survey was used to assign values of home equity
and amounts of property taxes. Because disposable per-
sonal income in the NIPAs includes the imputed rent on
owner-occupied housing plus most of the cash and in-
kind transfers included in Definitions 14 and 15,
Definition 15 is the Census income definition closest to
the NIPA concept.

Alternative poverty rates are also calculated and shown
in this table using poverty thresholds that have been
adjusted for price increase using the CPI-U-X1, instead
of the CPI-U, which is used in the official thresholds.
(See Notes and Definitions to Table 6-1.)

The standard error is a measure of the variability that
arises from the use of a sample to estimate data for an
entire population. The sample estimate and its standard
error can be used to construct a “confidence interval.”
For example, if all possible samples were surveyed, the
average result from about 90 percent of samples would
fall within the interval from 1.645 standard errors below
the estimate to 1.645 standard errors above the estimate.
Standard errors are shown for the estimates of median
income and poverty by state to indicate the necessary
degree of caution in making comparisons among states or
over time.

Data availability

Data are published annually, in September or October,
by the Bureau of the Census, in a series with the general
title Current Population Reports: Consumer Income, P60.
Data in this report were derived from P60-213, “Money
Income in the United States: 2000,” and P60-214,
“Poverty in the United States: 2000,” issued in September
2001. These reports also contain extensive explanations
and references to other relevant sources.

All reports and data are available on the Census Internet
site (http://www.census.gov).
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Personal Consumption Expenditures, 1970 and 2000

(percent distribution)
1970 Mediical care services 2000 . ,
edical care services
G y 1.8% Other goods 14.8%
er goods 2750 :

32.9%

Food

14.2%

Other services Other services
37.1% 43.5%

e Medical care spending in 2000 was 15 percent of total personal consumption spending,

twice the 1970 percentage. (This includes medical care payments made by govern-
ment and private insurance on behalf of individuals as well as consumer payments out
of pocket.) The share going to other services also grew, while the shares of food and
other goods fell. (Table 4-3)

Of the major sources of personal income, “other labor income” (i.e., fringe benefits),
dividends, interest, Social Security and Medicare, and other transfer payments all rose
more rapidly than wages and salaries from 1970 to 2000. (Table 4-1)

Personal saving was 1.0 percent of disposable personal income in 2000, the lowest rate
since the 1930s. This measure should be interpreted with caution. It is calculated not
by adding up the saving of individuals but by subtracting aggregate consumption
spending from aggregate disposable income. The income does not include capital
gains—which have ballooned in recent years—while the taxes on realized capital gains
are deducted along with all other income taxes. Thus, individual consumers in the
aggregate were not necessarily squandering their resources at an alarming rate,
despite what the number seems to suggest. But if the stock market remains well
below its 2000 highs, the lack of capital gains will remove one element of support for
consumer spending. If consumer resources are reduced to only those available from
current production (and reflected in disposable income), and consumers revert to
more normal saving behavior relative to such resources, lower relative levels of con-
sumption spending are necessarily implied. (Table 4-2)

59
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Table 4-1. Personal Income by Source

(Billions of dollars, monthly data are at seasonally adjusted annual rates.)

Wage and salary disbursements
Private industries
Year and month Total Otigiglﬁiewr
Total Goods-producing industries  tribg i . Government
Total Manufacturing
841.1 551.5 434.3 203.7 158.4 131.2 99.4 117.1 41.9
905.1 583.9 457.4 209.1 160.5 140.4 107.9 126.5 48.0
994.3 638.7 501.2 228.2 175.6 153.3 119.7 137.4 55.3
11134 708.7 560.0 255.9 196.6 170.3 133.9 148.7 62.8
12256 772.6 611.8 276.5 211.8 186.8 148.6 160.9 73.3
13317 814.6 638.6 277.1 211.6 198.1 163.4 176.0 87.6
1475.4 899.5 710.8 309.7 238.0 219.5 181.6 188.6 105.3
1637.1 993.9 791.6 346.1 266.7 242.7 202.8 202.3 125.3
1848.3 1120.7 901.2 392.6 300.1 274.9 233.7 219.6 143.4
20815 1255.8 1018.7 4423 335.2 308.5 267.8 237.1 162.6
23239 13775 1116.2 472.3 356.2 336.7 307.2 261.3 185.4
25994 1517.2 12317 514.5 387.6 368.5 348.6 285.6 204.8
2768.4 15934 1286.1 514.6 385.7 385.9 385.6 307.3 222.8
2946.9 1684.7 1359.8 527.7 400.7 405.7 426.4 325.0 238.6
32748 1854.6 1507.0 586.1 4454 445.2 475.6 347.6 262.1
3515.0 19954 1621.7 620.2 468.5 476.5 524.9 373.8 282.3
37124 2114.4 1717.8 636.8 480.7 501.6 579.3 396.6 298.4
39625 22702 1848.0 660.1 496.9 535.4 652.4 422.2 319.1
4272.1 24527 2001.8 706.7 529.9 575.1 720.1 450.9 336.5
4599.8 2596.8 21171 732.2 547.9 606.5 778.5 479.7 360.5
4903.2 2754.6 22379 754.4 561.4 633.6 849.9 516.7 390.0
5085.4 2824.2 2278.6 746.3 562.5 646.3 886.0 545.6 415.6
5390.4 2982.6 2414.9 765.7 583.5 680.2 969.0 567.7 449.5
5610.0 3085.2 2500.3 780.6 592.4 697.3 1022.4 584.9 482.8
5888.0 3236.7 2632.8 824.0 620.3 738.4 1070.4 603.9 507.5
6 200.9 3424.7 2802.0 863.6 647.5 782.1 1156.3 622.7 497.0
6547.4 3626.5 29855 908.2 673.7 822.4 1254.9 641.0 490.0
6937.0 3888.9 32247 975.1 718.4 879.6 1369.9 664.3 475.4
7 426.0 4192.8 3500.1 1038.5 756.6 948.9 1512.7 692.7 490.6
77773 44722 3747.9 1088.7 782.0 1021.0 1638.2 724.3 509.7
8319.2 4837.2 4068.8 1163.7 830.1 1095.6 1809.5 768.4 534.2
1997
January 6754.8 3758.6 31034 944.8 698.6 848.6 1310.0 655.2 486.1
February . 6792.1 3791.8 31345 951.0 701.3 855.9 13275 657.4 482.7
March . 6830.4 3817.9 3159.8 958.3 706.3 864.6 1336.9 658.1 479.4
April . 6 850.2 38289 3169.1 961.0 708.8 865.8 13423 659.8 477.1
May .. 6877.5 3847.7 3186.6 965.2 710.4 869.3 1352.1 661.0 475.0
June . 6 909.5 3867.1 32043 968.2 712.9 872.8 1363.4 662.8 4734
6937.4 3885.8 3220.8 972.9 716.1 877.7 1370.3 665.0 472.3
6982.4 39214 3255.0 981.2 722.3 888.7 1385.0 666.5 471.6
September . 7016.0 3939.7 32717 985.7 724.8 892.7 1393.3 668.0 471.3
October ... 7 058.0 3969.9 3299.2 996.2 733.7 898.6 1404.4 670.7 470.7
November .. 7103.1 4011.1 3338.5 1004.7 740.1 910.8 1423.0 672.6 471.7
December .. 71327 4026.8 33528 10124 745.0 909.5 1431.0 674.0 473.5
1998
January ... 7 199.8 4 061.0 3382.2 1017.3 746.5 919.0 1445.9 678.8 481.6
February . 7 256.2 4087.7 3406.5 1021.6 749.2 926.0 1458.9 681.2 483.5
March . 7 308.4 4108.7 3426.0 1025.0 752.6 928.0 1472.9 682.7 484.7
April . 7 340.8 4130.4 3444.9 1029.0 753.1 932.1 1483.9 685.5 486.7
May .. 7 385.7 4161.3 34724 1034.3 756.4 941.3 1496.8 689.0 488.2
June . 74219 4177.8 3486.4 10349 755.2 943.8 1507.6 691.5 489.9
July ..... 7 456.7 4198.1 3505.0 1032.3 749.4 951.0 1521.7 693.1 491.5
August 7 497.0 4236.2 3539.0 10455 759.7 959.4 15341 697.3 493.1
September . 7518.3 4250.8 3550.9 1049.8 763.8 963.0 1538.0 699.9 494.9
October ... 7548.7 42747 35723 1052.9 763.1 967.3 1552.1 702.4 496.2
November .. 7581.5 4305.3 3600.7 1056.5 763.9 977.5 1566.6 704.7 497.7
December 7597.2 43215 3615.0 1062.6 765.7 978.7 1573.7 706.6 499.3
1999
January ... 7612.6 4335.8 3626.1 1059.3 764.5 985.9 1580.8 709.8 501.3
February . 7631.9 4362.2 3649.4 1065.2 766.9 996.8 1587.4 712.8 502.9
March . 7649.7 43747 3659.7 1067.6 769.4 998.2 1593.9 715.1 504.6
April . 7 683.8 4402.0 3685.6 1073.8 772.0 1006.2 1605.6 716.4 505.9
May .. 7717.6 4 430.7 3712.0 1080.9 777.1 1011.9 1619.3 718.7 507.5
June ... 77575 44535 3731.9 1085.9 779.8 10175 1628.6 721.6 509.0
7789.2 4 487.2 37625 1094.3 786.2 1025.0 1643.2 724.6 510.5
7831.1 4513.4 3784.7 1095.7 787.3 1032.4 1656.6 728.7 512.0
September . 7 835.8 4535.0 3803.5 1104.7 793.2 1033.2 1665.6 7315 513.5
October ... 7 898.9 4 565.8 3831.5 1107.5 793.5 1042.2 1681.7 734.3 515.1
November .. 7 934.6 4586.2 3848.8 1111.8 795.2 1045.8 1691.3 737.3 516.6
December 7984.4 4620.1 3879.6 11175 799.1 1057.2 1705.0 740.4 518.0
2000
January ... 8 053.6 4675.0 39224 1126.9 804.2 1065.2 1730.3 752.6 521.5
February 8097.3 4696.5 3941.0 11324 808.4 1065.6 1743.0 755.5 523.9
March . 8162.3 4734.0 3973.2 1143.0 812.4 1073.2 1757.0 760.8 525.8
April . 8223.1 4779.1 4015.0 1150.5 820.7 1085.2 1779.3 764.2 528.1
May .. 8272.2 4787.0 4015.6 1146.6 817.6 1081.1 1787.9 771.4 529.8
June . 8317.9 4827.7 4058.4 1158.5 827.7 1092.0 1807.9 769.3 532.5
8344.2 4858.4 4086.5 1170.1 837.1 1100.6 1815.8 771.9 535.4
August 83774 4866.4 4094.2 1172.0 836.6 1097.0 18252 772.3 537.9
September . 8423.0 4902.6 41289 11775 840.2 1109.5 1841.9 773.7 540.5
October ... 8478.7 4946.1 41704 1189.9 849.3 1120.1 1860.4 775.7 542.9
November .. 85135 4974.0 4197.2 11979 853.9 11247 1874.6 776.8 544.9
December 8566.7 4999.4 4222. 1198.6 853.3 1133.0 1890.6 777.1 547.0
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Table 4-1. Personal Income by Source—Continued

(Billions of dollars, monthly data are at seasonally adjusted annual rates.)

Proprietors’ income 1 Transfer payments to persons Less:
Rental Personal Personal personal
Year and month income of dividend interest Social Unﬁjn;gltoy- Other (t:i%r:g'?gr'
Total Farm Nonfarm persons 2 income income Total Si/(l::élitg/a?gd insurance transfers social

benefits insurance

79.8 14.3 65.5 20.3 24.3 715 74.3 38.5 4.0 31.9 225

86.1 14.9 71.2 21.2 25.0 775 88.2 445 5.8 38.0 247

97.7 18.8 78.9 21.6 26.8 84.2 98.0 49.6 5.7 42.7 28.0

115.2 30.7 84.5 231 29.9 97.6 111.9 60.4 4.4 47.1 35.7

115.5 25.2 90.3 23.0 33.2 116.1 132.3 70.1 6.8 55.4 40.5

121.6 235 98.1 22.0 32.9 128.0 167.5 81.4 17.6 68.5 42.6

134.3 18.7 115.6 21.5 39.0 140.5 182.3 92.9 15.8 73.7 46.9

148.3 175 130.8 20.4 44.7 161.9 194.6 104.9 12.7 77.0 52.0

170.0 215 148.5 22.4 50.7 191.3 209.3 116.2 9.7 83.4 59.7

183.7 23.7 160.0 245 57.4 2335 234.2 131.8 9.8 92.6 70.2

177.6 13.1 164.5 31.3 64.0 286.4 279.0 154.2 16.1 108.8 77.2

186.2 20.3 165.9 39.6 73.6 352.7 317.2 182.0 15.9 119.4 92.1

179.8 14.4 165.4 39.6 76.1 401.6 354.2 204.5 25.2 124.5 99.1

195.5 7.2 188.3 36.9 83.5 431.6 382.2 221.7 26.3 134.3 106.1

2475 21.6 225.9 39.5 90.8 505.3 393.4 235.7 15.9 141.9 118.4

267.0 215 2455 39.1 97.5 546.4 420.9 253.4 15.7 151.8 133.6

278.6 23.0 255.6 32.2 106.1 579.2 449.0 269.2 16.3 163.5 145.6

303.8 29.0 274.8 35.8 112.1 609.7 468.6 282.9 145 171.2 156.8

338.7 26.0 312.7 44.1 129.4 650.5 496.9 300.5 13.2 183.3 176.8

361.8 32.2 329.6 40.5 154.8 736.5 540.4 325.2 14.3 200.9 191.6

381.0 31.1 349.9 49.1 165.4 772.4 594.4 352.1 18.0 224.3 203.7

384.2 26.4 357.8 56.4 178.3 771.8 669.9 382.4 26.6 260.9 2151

434.4 32.7 401.7 63.3 185.3 750.1 751.7 414.0 38.9 298.8 226.6

461.8 30.1 431.7 90.9 203.0 7255 798.6 444.4 34.1 320.1 237.8

476.5 31.9 444.6 110.3 234.7 742.4 833.9 473.0 23.6 337.2 254.1

497.7 22.2 475.5 117.9 254.0 792.5 885.9 508.0 215 356.5 268.8

544.8 34.3 510.5 129.7 297.4 810.6 928.8 537.6 221 369.1 280.4

581.2 29.7 551.5 128.3 334.9 864.0 962.2 565.8 19.9 376.5 297.9

623.8 25.6 598.2 138.6 348.3 964.4 983.7 578.1 19.5 386.2 316.3

672.0 26.6 645.4 147.7 343.1 950.0 1019.6 588.0 20.3 411.3 337.1

715.0 30.6 684.4 141.6 379.2 1000.6 1069.1 617.3 20.3 4315 357.7
1997

January 566.1 31.1 535.0 130.9 317.4 830.1 955.6 560.5 20.8 3743 289.9

570.8 30.5 540.3 130.4 321.0 834.4 952.9 557.1 20.7 375.2 292.1

573.0 30.1 542.9 129.9 324.8 839.8 959.3 562.5 20.6 376.2 293.7

573.3 29.8 543.5 129.4 328.1 847.9 959.8 563.5 20.5 375.8 294.4

575.6 29.6 546.0 128.9 331.5 854.2 960.1 565.4 19.7 375.1 295.5

579.2 29.5 549.7 128.4 334.9 860.3 962.9 566.2 20.1 376.7 296.7

583.5 29.9 553.6 127.7 337.6 865.2 963.0 567.2 19.4 376.3 297.7

584.6 29.8 554.8 127.3 340.3 871.7 965.3 569.7 18.8 376.8 299.9

September 589.9 29.6 560.3 127.0 343.0 878.9 967.1 569.2 20.0 378.0 300.9

October ..... 594.1 29.6 564.5 126.8 345.2 887.4 966.7 570.0 18.8 377.9 302.7

November . 590.0 29.0 561.0 126.6 347.0 895.1 966.9 569.2 19.4 378.2 305.2

December .... 594.0 28.1 565.9 126.6 348.1 902.7 967.0 569.1 19.8 378.1 305.9
1998

January .. 602.8 25.7 577.1 126.2 347.7 918.1 971.3 575.8 18.8 376.7 308.9

February 605.7 23.6 582.1 127.4 349.2 934.1 979.2 577.5 19.1 382.7 310.5

March . 612.3 22.9 589.4 129.4 350.2 948.2 986.6 579.3 19.5 387.7 311.7

April . 613.7 24.2 589.5 133.4 350.4 958.9 980.2 577.8 18.9 383.4 312.8

May 615.9 25.0 590.9 136.2 350.2 968.2 980.4 578.1 18.7 383.6 3145

June . 623.2 25.7 597.5 138.9 349.7 975.3 982.5 577.9 19.3 385.3 3154

627.8 25.0 602.8 142.4 348.7 981.1 983.8 578.9 19.9 385.0 316.6

625.5 25.4 600.1 144.4 347.8 983.5 985.2 578.6 20.4 386.2 318.8

September 627.9 26.0 601.9 145.8 347.3 983.3 987.9 580.0 19.7 388.2 319.6

October ..... 638.4 27.6 610.8 145.8 347.1 980.5 986.9 577.7 19.0 390.2 320.8

November . 643.2 28.0 615.2 146.6 346.4 975.4 989.6 577.6 20.4 391.6 322.7

December .... 649.6 28.2 621.4 147.2 3455 966.8 990.9 578.2 20.0 392.8 323.7
1999

January 650.4 27.5 622.9 147.8 344.0 956.7 1005.4 584.1 20.4 400.9 328.8

February 651.8 27.4 624.4 148.3 341.8 948.1 1007.3 584.5 20.2 402.6 330.6

March . 657.1 27.3 629.8 148.7 340.3 942.0 1013.6 586.3 20.7 406.5 331.3

April . 664.5 27.8 636.7 148.9 339.5 943.1 10129 587.0 19.5 406.3 333.0

May 663.8 27.6 636.2 149.1 339.2 945.1 1017.1 587.1 21.4 408.6 334.8

June . 675.6 27.1 648.5 149.2 339.4 947.7 10193 587.4 20.9 411.0 336.2

675.2 26.0 649.2 149.1 340.2 946.8 1018.3 587.7 19.1 411.6 338.2

August 682.4 25.6 656.8 149.2 341.7 947.5 1024.6 589.1 20.9 414.6 339.7

September 673.9 24.0 649.9 134.9 343.6 949.1 1026.6 589.8 20.2 416.6 340.8

October ..... 682.7 26.0 656.7 149.2 346.0 952.9 1029.8 591.7 20.6 417.5 342.7

November . 691.1 26.2 664.9 149.4 349.0 957.6 1028.3 589.2 20.4 418.7 343.6

December ... 695.4 26.4 669.0 148.5 352.6 963.7 1031.6 592.2 19.4 420.0 3455
2000

January 688.5 25.6 662.9 146.2 356.9 973.2 10425 600.7 20.1 421.7 350.2

February 694.3 26.3 668.0 144.9 361.2 980.3 1047.1 603.1 20.3 423.7 351.0

March . 709.9 27.7 682.2 143.6 365.4 987.2 1049.2 606.0 18.3 424.9 352.8

April . 710.5 31.0 679.5 142.5 369.3 994.9 1054.1 608.2 19.7 426.3 355.2

May 717.6 32.7 684.9 141.4 373.2 1000.3 1078.0 629.1 19.9 428.9 355.1

June . 725.7 33.7 692.0 140.3 3775 1004.5 1066.8 618.4 18.5 429.9 357.2

713.8 31.8 682.0 138.4 381.7 1006.9 1068.4 616.6 20.2 431.6 358.8

723.7 31.6 692.1 138.1 385.9 1009.4 1074.8 620.9 19.6 434.3 358.8

September 720.3 315 688.8 138.5 389.8 10113 1080.6 625.2 20.4 435.1 360.7

October ..... 721.7 31.6 690.1 139.4 393.5 1011.8 1086.2 623.6 22.7 440.0 362.9

November . 725.4 31.7 693.7 141.4 396.7 1013.1 1082.1 622.3 20.9 438.9 364.2

December .... 728.5 31.9 696.6 144.4 399.7 1014.4 1098.6 633.5 22.7 4425 365.3

lincludes inventory valuation and capital consumption adjustments.
2Includes capital consumption adjustment.
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Table 4-2. Disposition of Personal Income

(Billions of dollars, except as noted; monthly data are at seasonally adjusted annual rates.)

BUSINESS STATISTICS OF THE UNITED STATES

Less: Personal outlays

Equals: Personal saving

Disposable personal income

Less: .
Equals: Personal Per capita (dollars) :
Year and month Total Personal Disposable Personal transfer Percent of Total, Population
personal tax and consump- Interest L . B (thou-
income nontax personal Total tion paid by payments | Billions of | disposable | chained Chained sands) 1
ayments income expen- persons to the rest dollars personal (1996) Current (1996)
pay! ditures of the income dollars dollars dollars
world

104.6 736.5 667.0 648.9 16.8 13 69.5 9.4 2630.0 3591 12823 205 089

103.4 801.7 721.6 702.4 17.8 1.3 80.1 10.0 27453 3860 13218 207 692

125.6 868.6 791.7 770.7 19.6 14 76.9 8.9 28743 4138 13 692 209 924

134.5 979.0 876.5 852.5 22.4 1.5 102.5 10.5 3072.3 4619 14 496 211939

153.3 10723 957.9 932.4 24.2 13 114.3 10.7 3051.9 5013 14 268 213898

150.3 1181.4 1056.2 1030.3 245 13 125.2 10.6 3108.5 5470 14 393 215981

175.5 1299.9 1177.8 1149.8 26.6 1.3 122.1 9.4 32435 5960 14 873 218 086

201.2 1436.0 1310.4 1278.4 30.7 1.3 125.6 8.7 3360.7 6519 15 256 220 289

2335 1614.8 1469.4 14304 375 1.5 145.4 9.0 35275 7 253 15 845 222 629

273.3 1808.2 1642.4 1596.3 44.5 1.6 165.8 9.2 3628.6 8033 16 120 225106

304.2 2019.8 1814.1 1762.9 49.4 1.8 205.6 10.2 3658.0 8 869 16 063 227 726

351.5 22479 2004.2 1944.2 54.6 55 243.7 10.8 37411 9773 16 265 230 008

361.6 2 406.8 21446 2079.3 58.8 6.5 262.2 10.9 3791.7 10 364 16 328 232 218

360.9 2586.0 2358.2 2286.4 65.0 6.8 227.8 8.8 3906.9 11036 16 673 234 332

387.2 2887.6 25811 2498.4 75.0 7.7 306.5 10.6 4 207.6 12 215 17 799 236 394

428.5 3086.5 2803.9 2712.6 83.2 8.1 282.6 9.2 4347.8 12941 18 229 238 506

449.9 3262.5 2994.7 2895.2 90.6 9.0 267.8 8.2 4 486.6 13 555 18 641 240 682

503.0 3459.5 3206.7 3105.3 91.5 9.9 252.8 7.3 4582.5 14 246 18 870 242 842

519.7 3752.4 3460.1 3 356.6 92.9 10.6 292.3 7.8 4784.1 15 312 19 522 245 061

583.5 4016.3 3714.4 3596.7 106.4 11.4 301.8 7.5 4906.5 16 235 19 833 247 387

609.6 4293.6 3959.3 38315 115.8 12.0 334.3 7.8 5014.2 17 176 20 058 249 981

610.5 4 474.8 4103.2 3971.2 118.9 13.0 371.7 8.3 5033.0 17 710 19919 252 677

635.8 4754.6 43409 4.209.7 118.7 12.5 413.7 8.7 5189.3 18 616 20318 255 403

674.6 4935.3 4584.5 4 454.7 115.4 14.4 350.8 7.1 5261.3 19121 20 384 258 107

722.6 5165.4 4849.9 4716.4 117.9 15.6 3155 6.1 5397.2 19 820 20 709 260 616

778.3 5422.6 5120.2 4969.0 134.7 16.5 302.4 5.6 5539.1 20613 21 055 263 073

869.7 5677.7 5405.6 5237.5 149.9 18.2 272.1 4.8 5677.7 21385 21385 265 504

968.8 5968.2 5715.3 5529.3 164.8 21.2 252.9 4.2 5854.5 22 262 21838 268 087

1070.4 6 355.6 6 054.1 5856.0 173.7 243 301.5 4.7 6 168.6 23491 22 800 270 560

1159.2 6 618.0 6 457.2 6 250.2 179.7 27.2 160.9 2.4 6 320.0 24 242 23150 272 996

1288.2 7 031.0 6 963.3 6728.4 205.3 29.6 67.7 1.0 6 539.2 25528 23742 275 423

6754.8 926.1 5828.7 5587.9 5410.2 157.5 20.3 240.7 4.1 5755.4 21837 21562 266 924

6792.1 936.0 5856.0 5612.6 5433.3 159.0 20.3 243.4 4.2 5767.5 21925 21593 267 099

6830.4 943.1 5887.3 5627.0 5446.3 160.4 20.3 260.2 4.4 5792.6 22 026 21671 267 293

6 850.2 946.8 5903.4 5644.3 5461.8 162.1 20.4 259.1 4.4 5802.2 22 069 21691 267 498

6877.5 954.8 5922.7 5637.4 5454.1 162.9 20.4 285.3 4.8 5822.2 22124 21748 267 709

6909.5 963.1 5946.5 5680.5 5496.4 163.7 20.4 265.9 4.5 5839.3 22194 21794 267 933

6937.4 969.6 5967.8 5746.9 5560.8 164.8 21.2 220.9 3.7 5853.1 22253 21825 268 180

6982.4 980.1 6 002.3 5764.1 5576.6 166.3 21.2 238.2 4.0 5882.1 22 360 21912 268 437

7016.0 986.9 6029.0 5780.0 5590.2 168.6 21.2 249.0 4.1 5896.5 22439 21946 268 681

October ... 7 058.0 996.0 6 062.0 5809.5 5616.5 170.2 22.9 252.5 4.2 5919.9 22543 22015 268 904

November 7103.1 1008.2 6 094.9 58335 5640.2 170.4 229 261.4 4.3 5950.4 22 649 22112 269 099

December ... 71327 1014.8 6117.9 5859.9 5665.0 172.0 22.9 258.1 4.2 5972.2 22719 22178 269 284
1998

January ... 7 199.8 1027.3 6172.5 5871.2 5678.7 169.6 22.9 301.3 4.9 6 019.1 22907 22338 269 458

February . 7 256.2 1035.9 6 220.4 5919.1 5726.5 169.7 22.9 301.3 4.8 6 063.7 23071 22490 269 618

March 7 308.4 1038.9 6 269.5 5948.3 5754.6 170.8 22.9 321.2 5.1 6 110.8 23238 22 650 269 793

April 7340.8 1044.2 6 296.6 5967.7 5770.4 173.0 243 328.9 52 6128.1 23322 22 698 269 982

May 7 385.7 1056.4 6 329.3 6032.3 5834.3 173.6 243 297.0 4.7 6 152.7 23426 22772 270183

June .. 74219 1065.7 6 356.2 6 054.7 5855.2 175.1 243 301.5 4.7 6180.1 23507 22 855 270 398

July ... 7 456.7 1072.9 6 383.8 6 064.7 5864.5 176.0 24.2 319.1 5.0 6193.2 23588 22884 270 636

August 7 497.0 1086.4 6 410.6 6 096.4 5895.9 176.3 24.2 314.2 4.9 6 210.5 23 665 22927 270 885

Septemb 7518.3 1091.8 6 426.6 6 125.6 5924.9 176.5 24.2 301.0 4.7 6226.0 23703 22 964 271124

October ... 7 548.7 1097.7 6 451.0 6 160.7 5959.2 175.7 25.8 290.3 4.5 6 235.2 23774 22978 271 350

November 7581.5 1109.4 6472.1 6181.6 5981.0 174.8 25.8 290.5 4.5 6 251.6 23834 23022 271552

December ... 7597.2 11185 6 478.7 6 226.7 6027.1 173.7 25.8 252.1 3.9 6 252.9 23 841 23010 271743
1999

January ... 7 612.6 1113.2 6 499.4 62325 6 033.0 173.4 26.1 266.9 4.1 6 258.2 23902 23016 271914

February . 76319 1123.6 6508.3 6279.9 6080.1 173.7 26.1 228.4 3.5 6 265.7 23922 23030 272 065

March 7 649.7 1124.4 6 525.3 6 329.6 6129.0 174.5 26.1 195.7 3.0 6 280.9 23970 23072 272 230

April 7 683.8 1130.1 6 553.7 6 388.0 6184.7 176.4 26.9 165.7 25 6278.0 24 058 23 046 272 413

May 7717.6 1143.1 6 574.5 6 384.3 6 179.4 178.0 26.9 190.2 2.9 6 298.7 24 117 23 105 272 613

June .. 77575 1154.8 6 602.7 6 433.0 6227.2 178.9 26.9 169.7 2.6 6323.3 24 201 23176 272832

7789.2 1167.0 6 622.2 6472.0 6 265.2 179.2 27.6 150.2 2.3 6324.4 24 251 23160 273071

August .. 7831.1 1162.2 6 668.9 6 508.9 6 300.6 180.7 27.6 160.0 2.4 6 356.2 24 400 23 256 273 318

September 7 835.8 1184.9 6 650.9 6 538.8 6 329.5 181.7 27.6 112.1 1.7 6 316.7 24 313 23091 273 556

October 7898.9 1193.1 6 705.8 6 584.5 6372.2 184.1 28.2 121.3 1.8 6357.9 24 493 23223 273782

Novembe 7 934.6 1201.1 6 733.5 6619.8 6 404.8 186.8 28.2 113.7 1.7 6 379.2 24 576 23283 273984

December ... 7984.4 12133 6771.2 67147 6497.0 189.4 28.2 56.5 0.8 6 400.6 24 697 23345 274174
2000

January ... 8 053.6 1233.2 6 820.4 6 734.0 6512.7 193.0 28.4 86.4 1.3 6422.7 24 860 23411 274 347

February . 8097.3 1246.4 6 850.9 6809.2 6 585.5 195.4 28.4 41.7 0.6 6424.9 24 958 23 406 274 503

March 8162.3 1256.3 6 906.0 6 873.7 6 647.6 197.8 28.4 32.3 0.5 6 447.5 25 143 23473 274 674

April 8223.1 1269.6 6 953.5 6877.4 6 649.6 198.9 29.0 76.1 11 6494.0 25299 23626 274 859

May 8272.2 1274.2 6 998.0 6902.7 6672.2 201.5 29.0 95.3 1.4 6 534.7 25442 23758 275 054

June .. 8317.9 1288.3 7 029.6 6 936.7 6702.8 205.0 29.0 92.9 1.3 6 542.5 25538 23768 275 264

8344.2 1289.3 7 055.0 6 985.3 6 745.9 209.3 30.1 69.7 1.0 6 549.7 25608 23774 275 496

8377.4 1300.7 7076.7 7012.7 6770.8 211.8 30.1 64.0 0.9 6571.0 25 665 23830 275738

8423.0 1310.7 71123 7 082.6 6 839.8 212.7 30.1 29.7 0.4 6 578.7 25772 23839 275970

October ... 8478.7 13218 7156.9 7089.9 6846.1 212.9 30.8 67.0 0.9 6611.3 25913 23937 276 191

November 8513.5 1329.9 7 183.6 7 114.2 6 869.9 2135 30.8 69.4 1.0 6 628.8 25991 23984 276 389

December ... 8566.7 13378 7228.9 7141.3 6898.1 2123 30.8 87.7 1.2 6 664.7 26 136 24 096 276 585

1Does not reflect Census 2000 data. See Notes and Definitions.
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Table 4-2. Disposition of Personal Income—Continued

(Billions of dollars, except as noted; monthly data are at seasonally adjusted annual rates.)

Personal consumption expenditures
Current dollars Chained (1996) dollars Chain-type price indexes for personal consumption
Year and month expenditures (1996 = 100)
Durable Nondurable ; Durable Nondurable :
Total Services Total Services Durable Nondurable :
goods goods goods goods Total goods goods Services
85.0 272.0 292.0 L L L L 28.0 46.1 31.8 22.9
96.9 285.5 320.0 .. .. o o 29.2 47.8 32.8 242
110.4 308.0 352.3 L . . . 30.2 48.3 33.9 25.2
123.5 343.1 385.9 L L L L 31.9 49.0 36.6 26.4
122.3 3845 425.5 L L L L 35.1 52.1 41.8 285
133.5 420.7 476.1 L L L L 38.0 56.8 45.1 30.8
158.9 458.3 532.6 .. .. o o 40.1 60.0 46.8 329
181.2 497.2 600.0 o o . o 42.7 62.6 49.6 35.5
201.7 550.2 678.4 45.8 66.2 52.9 38.3
214.4 624.4 757.4 49.8 70.6 58.5 41.4
214.2 696.1 852.7 55.2 76.5 65.3 45.9
231.3 758.9 954.0 60.1 81.6 70.4 50.6
240.2 787.6 10515 63.5 84.8 723 54.8
281.2 831.2 1174.0 66.2 86.4 73.9 58.3
326.9 884.7 1286.9 68.6 87.6 75.6 61.4
363.3 928.8 1420.6 L Lo L L 71.0 88.6 77.3 64.4
401.3 958.5 1535.4 L L L L. 72.7 89.7 77.0 67.3
419.7 10153 1670.3 41134 455.2 12745 23793 755 92.2 79.7 70.2
450.2 1082.9 1823.5 4279.5 481.5 1315.1 2477.2 78.4 93.5 82.3 73.6
467.8 1165.4 1963.5 4393.7 491.7 1351.0 2546.0 81.9 95.1 86.3 77.1
467.6 1246.1 2117.8 4 474.5 487.1 1 369.6 2616.2 85.6 96.0 91.0 81.0
443.0 1278.8 2249.4 4 466.6 454.9 1364.0 2651.8 88.9 97.4 93.8 84.8
470.8 13229 24159 45945 479.0 1389.7 2729.7 91.6 98.3 95.2 88.5
513.4 1375.2 2566.1 47489 518.3 1430.3 2802.5 93.8 99.1 96.2 91.6
560.8 1438.0 2717.6 4928.1 557.7 1485.1 2886.2 95.7 100.6 96.8 94.2
589.7 1497.3 2882.0 5075.6 583.5 1529.0 2963.4 97.9 101.1 97.9 97.3
616.5 1574.1 3047.0 52375 616.5 1574.1 3047.0 100.0 100.0 100.0 100.0
642.5 1641.6 3245.2 5423.9 657.3 1619.9 3147.0 101.9 97.8 101.3 103.1
693.2 1708.5 3454.3 5683.7 726.7 1686.4 32734 103.0 95.4 101.3 105.5
760.9 1831.3 3658.0 5968.4 817.8 1766.4 3393.2 104.7 93.0 103.7 107.8
819.6 1989.6 3919.2 6257.8 895.5 1849.9 3527.7 107.5 91.5 107.6 111.1
1997
January ... 5410.2 637.4 1623.7 3149.1 53421 644.5 1602.3 3095.5 101.3 98.9 101.3 101.7
February 5433.3 631.1 1627.3 3174.9 5351.2 636.8 1605.0 3109.4 101.5 99.1 101.4 102.1
March . 5446.3 636.8 1629.4 3180.1 5358.7 643.2 1609.4 3106.3 101.6 99.0 101.2 102.4
April . 5461.8 625.3 1628.2 3208.2 5368.2 635.8 1606.4 3125.7 101.7 98.3 101.4 102.6
May . 5454.1 614.5 1620.6 3218.9 5361.5 626.8 1601.9 3132.0 101.7 98.0 101.2 102.8
June ... 5496.4 633.3 1633.0 3230.1 5397.4 647.0 1616.3 3134.1 101.8 97.9 101.0 103.1
5560.8 653.3 1646.8 3260.8 5454.0 669.2 1629.5 3156.0 102.0 97.6 101.1 103.3
August 5576.6 654.8 1654.5 32673 5464.9 673.7 1633.0 3159.2 102.0 97.2 101.3 103.4
September 5590.2 649.0 1658.2 3283.1 5467.3 668.6 1632.7 3166.6 102.3 97.0 101.6 103.7
October ... 5616.5 647.1 1656.8 33125 5484.8 668.1 1630.9 3186.0 102.4 96.8 101.6 104.0
November . 5640.2 662.8 1660.3 3317.2 5506.5 686.1 1635.3 3186.4 102.4 96.6 101.5 104.1
December . 5 665.0 664.9 1659.9 3340.1 5530.0 688.6 1636.0 3206.5 102.4 96.5 101.5 104.2
1998
January ... 5678.7 663.0 1667.4 33483 5537.6 687.5 1643.6 3207.4 102.6 96.4 101.4 104.4
February 5726.5 670.7 1676.0 3379.8 5582.2 696.7 1655.2 32315 102.6 96.2 101.3 104.6
March . 5754.6 666.8 1683.9 3403.9 5608.9 693.4 1670.1 3246.2 102.6 96.1 100.8 104.9
April . 5770.4 673.5 1686.9 3410.0 5616.0 700.0 1672.7 32446 102.8 96.2 100.9 105.1
May . 5834.3 701.4 1698.8 3434.2 5671.6 732.8 1680.7 3261.3 102.9 95.7 101.1 105.3
June ... 5855.2 693.1 1705.8 3456.4 5693.0 726.3 1688.1 3280.9 102.9 95.4 101.1 105.4
5864.5 681.6 1711.8 3471.2 5689.4 714.1 1691.1 3285.6 103.1 95.4 101.2 105.7
August 5895.9 690.8 1716.4 3488.7 5711.9 725.9 1691.3 3296.7 103.2 95.1 101.5 105.8
September 5924.9 702.7 1721.9 3500.3 5739.9 741.4 1698.4 3303.4 103.2 94.8 101.4 106.0
October ... 5959.2 718.3 1733.6 3507.3 5759.8 758.2 1704.9 3301.5 103.5 94.7 101.7 106.2
November . 5981.0 718.7 1744.0 35183 5777.2 760.2 1716.9 3305.1 103.5 94.5 101.6 106.5
December . 6027.1 7385 1755.5 3533.1 5817.0 783.4 1724.2 3316.3 103.6 94.2 101.8 106.5
1999
January ... 6 033.0 711.1 1767.0 3555.0 5809.2 755.3 17284 3329.4 103.9 94.1 102.2 106.8
February 6 080.1 734.2 1777.4 3568.5 5853.4 783.3 1740.2 3336.5 103.9 93.7 102.2 107.0
March . 6 129.0 749.4 1784.7 3594.8 5899.4 803.0 1747.9 3 356.6 103.9 93.3 102.1 107.1
April . 6184.7 760.7 1810.4 3613.6 5924.6 814.2 1750.6 3368.7 104.4 93.4 103.4 107.3
May . 6 179.4 738.3 1817.0 3624.0 5920.2 791.4 1760.4 3374.8 104.4 93.3 103.2 107.4
June ... 6227.2 765.5 1816.8 3644.9 5963.6 822.9 1760.6 3389.7 104.4 93.0 103.2 107.5
6 265.2 765.3 1824.9 3674.9 5983.5 823.5 1761.7 3407.4 104.7 92.9 103.6 107.9
August 6 300.6 768.3 1841.3 3690.9 6 005.2 828.1 1770.3 3416.3 104.9 92.8 104.0 108.1
September 6329.5 770.1 1857.9 3701.4 6011.4 829.9 17738 3417.4 105.3 92.8 104.8 108.3
October ... 6 372.2 778.4 1871.9 3721.9 6 041.7 840.3 1782.6 3429.4 105.5 92.6 105.0 108.5
November . 6404.8 784.7 1880.2 3739.9 6 067.7 848.8 1792.1 3438.3 105.6 92.4 104.9 108.8
December . 6497.0 805.1 1926.5 3765.4 6141.4 873.3 1828.7 3453.9 105.8 92.2 105.4 109.0
2000
January ... 6512.7 813.6 1906.6 37925 6133.0 883.1 1806.5 3458.9 106.2 92.1 105.6 109.7
February 6 585.5 827.3 1940.3 3818.0 6176.0 900.3 18227 3470.6 106.6 91.9 106.5 110.0
March . 6 647.6 821.2 1980.8 3845.6 6 206.2 892.9 1842.3 3487.1 107.1 92.0 107.5 110.3
April . 6 649.6 817.3 19735 3858.8 6210.1 890.0 1840.4 3495.2 107.1 91.8 107.2 110.4
May . 6672.2 813.5 19723 3886.4 6 230.5 884.9 1845.4 3514.4 107.1 91.9 106.9 110.6
June 6702.8 810.6 1989.1 3903.1 6 238.3 884.5 1848.8 3519.2 107.5 91.7 107.6 110.9
6745.9 814.7 2005.5 39257 6262.8 890.3 1859.3 3527.7 107.7 91.5 107.9 111.3
August 6770.8 819.5 2004.6 3946.7 6 286.9 898.7 1864.6 3539.1 107.7 91.2 107.5 111.5
September 6839.8 842.0 20271 3970.7 6326.7 923.3 1868.3 3553.9 108.1 91.2 108.5 111.7
October ... 6 846.1 824.8 2026.6 3994.8 6324.2 906.3 1868.4 3565.4 108.3 91.0 108.5 112.1
November . 6 869.9 819.1 20235 4027.3 6 339.4 899.8 1863.9 3589.7 108.4 91.0 108.6 112.2
December . 6898.1 812.2 20253 4 060.6 6359.7 892.2 1868.0 3611.4 108.5 91.0 108.4 1125

... = Not available.
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Table 4-3. Personal Consumption Expenditures by Major Type of Product

(Billions of dollars, quarterly data are seasonally adjusted annual rates.)

Durable goods Nondurable goods
Furniture
Year and quarter Total Motor . ; .
Total vehicles houasré%old Other Total Food a%g?ﬁggs G;‘If; I(')?le ;#;L?)'Elll Other
and parts equipment

1970 .. 648.9 85.0 355 35.7 13.7 272.0 143.8 47.8 219 4.4 54.1
1971 .. 702.4 96.9 44.5 37.8 14.6 285.5 149.7 51.7 232 4.6 56.4
1972 .. 770.7 110.4 51.1 42.4 16.9 308.0 161.4 56.4 244 5.1 60.8
1973 .. 852.5 123.5 56.1 47.9 19.5 343.1 179.6 62.5 28.1 6.3 66.6
1974 .. 932.4 122.3 49.5 51.5 21.3 384.5 201.8 66.0 36.1 7.8 727
1975 .. 1030.3 133.5 54.8 54.5 24.2 420.7 223.2 70.8 39.7 8.4 78.5
1976 .. 1149.8 158.9 71.3 60.2 27.4 458.3 242.5 76.6 43.0 10.1 86.0
1977 .. 12784 181.2 83.5 67.2 30.5 497.2 262.7 84.1 46.9 111 92.4
1978 .. 1430.4 201.7 93.1 74.3 34.3 550.2 289.6 94.3 50.1 115 104.7
1979 .. 1596.3 2144 93.5 82.7 38.2 624.4 324.7 101.2 66.2 14.4 118.0
1980 .. 17629 214.2 87.0 86.7 40.5 696.1 356.0 107.3 86.7 15.4 130.6
1981 .. 1944.2 231.3 95.8 92.1 43.4 758.9 383.5 117.2 97.9 15.8 144.5
1982 .. 2079.3 240.2 102.9 934 43.9 787.6 403.4 120.5 94.1 14.5 155.2
1983 .. 2286.4 281.2 126.9 106.6 47.7 831.2 423.8 130.9 93.1 13.6 169.8
1984 .. 24984 326.9 152.5 119.0 55.4 884.7 447.4 142.5 94.6 13.9 186.3
1985 .. 27126 363.3 175.7 128.5 59.0 928.8 467.6 152.1 97.2 13.6 198.2
1986 .. 28952 401.3 192.4 143.0 66.0 958.5 492.0 163.1 80.1 11.3 211.9
1987 .. 3105.3 419.7 193.1 153.4 73.2 1015.3 515.3 174.4 85.4 11.2 229.1
1988 .. 3356.6 450.2 206.1 163.6 80.5 10829 553.5 185.5 87.7 11.7 244.5
1989 .. 3596.7 467.8 211.4 171.4 84.9 1165.4 591.9 198.9 97.0 11.9 265.7
1990 .. 38315 467.6 206.4 171.4 89.8 1246.1 636.9 204.1 107.3 12.9 285.0
1991 .. 39712 443.0 182.8 171.5 88.7 1278.8 657.6 208.7 102.5 12.4 297.8
1992 .. 4209.7 470.8 200.2 178.7 91.9 13229 669.3 221.9 104.9 12.2 314.7
1993 .. 4 454.7 5134 2221 192.4 98.9 1375.2 697.9 231.1 106.6 12.9 326.8
1994 .. 4716.4 560.8 242.3 211.2 107.2 1438.0 728.2 240.7 109.0 13.5 346.6
1995 .. 4969.0 589.7 249.3 225.0 115.4 1497.3 755.8 247.8 113.3 14.1 366.4
1996 .. 52375 616.5 256.3 236.9 123.3 1574.1 786.0 258.6 124.2 15.6 389.8
1997 .. 5529.3 642.5 264.2 248.9 129.4 1641.6 812.2 271.7 128.1 15.1 414.5
1998 .. 5 856.0 693.2 288.8 265.2 139.3 1708.5 852.6 284.8 114.8 13.1 443.3
1999 .. 6250.2 760.9 324.7 285.2 151.0 18313 899.8 300.9 129.5 13.6 487.6
2000 i 6728.4 819.6 346.8 307.3 165.5 1989.6 957.5 319.1 165.3 17.9 529.8
1992

1st quarter . 4123.1 459.0 193.7 175.6 89.7 1305.2 667.1 216.1 101.2 115 309.4

2nd quarter 41715 463.3 196.6 176.3 90.4 1309.2 661.3 219.3 103.2 13.2 312.3

3rd quarter . 42257 474.2 201.4 179.6 93.3 1326.0 667.1 224.3 106.7 11.9 316.1

4th quarter .... 4318.3 486.6 209.2 183.2 94.2 13514 681.9 227.7 108.4 12.2 321.1
1993

1st quarter ... 4 350.6 487.6 206.3 185.9 95.4 1355.7 686.9 226.1 108.1 12.4 322.2

2nd quarter 44213 507.5 219.9 189.9 97.6 1370.4 695.1 230.0 106.4 12.6 326.4

3rd quarter . 4.488.2 520.8 2251 194.7 101.0 1379.6 701.4 2325 104.7 13.3 327.7

4th quarter .... 4 558.7 537.9 237.3 199.1 101.6 1395.0 708.3 235.6 107.1 13.1 331.0
1994

1st quarter ... 4613.8 546.2 241.4 202.1 102.7 1409.7 714.6 237.2 105.7 14.5 337.7

2nd quarter 46775 553.6 239.0 208.6 106.0 14251 725.4 237.9 104.8 12.9 344.1

3rd quarter . 4 753.0 563.2 240.2 214.3 108.8 14499 733.1 2415 111.5 13.8 350.1

4th quarter ... 4821.3 580.0 248.8 219.9 111.3 1467.2 739.6 246.3 113.8 13.0 354.6
1995

1st quarter ... 4 868.6 578.2 245.0 220.4 112.9 1475.8 745.5 2445 113.9 13.2 358.7

2nd quarter 4943.7 584.4 248.2 221.9 114.3 14922 753.6 246.0 114.3 14.4 364.0

3rd quarter . 5005.2 596.2 252.3 227.0 116.9 1502.6 758.8 249.3 112.7 14.2 367.6

4th quarter .... 5058.4 600.0 251.7 231.0 117.3 15185 765.3 251.2 112.2 14.6 375.3
1996

1st quarter ... 5130.5 606.4 256.3 230.4 119.7 1539.6 773.9 253.0 117.7 16.1 378.9

2nd quarter 5218.0 621.3 259.2 238.2 123.8 1569.4 781.8 259.0 127.0 15.1 386.4

3rd quarter . 5263.7 616.7 255.4 237.7 123.6 1578.8 788.8 259.3 123.3 15.0 392.3

4th quarter .... 53379 621.5 254.2 241.2 126.1 1608.4 799.3 263.0 128.6 16.0 401.6
1997

1st quarter ... 5429.9 635.1 264.5 243.1 127.5 1626.8 806.9 266.6 132.0 15.3 405.9

2nd quarter 5470.8 624.4 251.0 246.4 127.0 1627.3 808.2 267.8 125.1 15.3 410.8

3rd quarter . 5575.9 652.4 270.1 251.4 130.9 1653.1 817.4 274.8 127.3 15.1 418.6

4th quarter .... 5640.6 658.3 271.0 254.9 132.4 1659.0 816.2 277.6 128.1 14.6 4225
1998

1st quarter ... 5719.9 666.8 271.7 259.8 135.4 1675.8 831.7 281.6 118.8 13.4 430.2

2nd quarter 5820.0 689.3 288.6 262.6 138.1 1697.2 846.7 284.5 113.8 13.7 438.4

3rd quarter . 5895.1 691.7 284.3 267.3 140.1 1716.7 858.8 284.3 113.5 13.1 446.9

4th quarter .... 5989.1 725.1 310.7 270.9 143.5 1744.4 873.1 288.5 112.9 12.2 457.6
1999

1st quarter ... 6 080.7 731.6 308.6 276.5 146.4 1776.4 879.9 296.5 111.2 12.8 475.9

2nd quarter 6197.1 754.9 324.2 281.9 148.7 1814.7 891.9 301.3 126.5 13.3 481.7

3rd quarter . 6298.4 767.9 328.9 287.7 151.3 18414 901.5 301.5 134.7 13.9 489.8

4th quarter . 6 424.7 789.4 337.2 294.6 157.7 18929 925.7 304.1 145.8 14.2 503.1
2000

1st quarter ... 6581.9 820.7 352.6 304.7 163.4 19425 937.8 314.4 157.9 17.1 515.4

2nd quarter 6674.9 813.8 341.9 307.6 164.3 1978.3 953.5 317.0 164.7 17.0 526.1

3rd quarter . 6 785.5 825.4 349.6 309.4 166.3 20124 967.2 321.6 168.7 18.1 536.8

4th quarter .... 68714 818.7 343.2 307.4 168.0 2025.1 971.4 3235 170.1 19.3 540.8
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Table 4-3. Personal Consumption Expenditures by Major Type of Product—Continued
(Billions of dollars, quarterly data are seasonally adjusted annual rates.)
Services
Household operation
Year and quarter
Total Housing Electrici Other Transportation | Medical care Recreation Other
ty
Total and gas household
9 operation
1970 oo 292.0 94.0 37.9 15.3 22.6 23.7 50.4 15.1 70.9
1971 .. . . 320.0 102.7 41.3 16.9 24.4 27.1 56.9 16.3 75.7
1972 .. 352.3 112.1 45.7 18.8 26.9 29.8 63.9 17.6 83.3
1973 .. . . 385.9 122.7 50.2 20.4 29.8 31.2 715 19.7 90.5
1974 oo 4255 134.1 56.0 24.0 32.0 33.3 80.4 225 99.1
1975 oo 476.1 147.0 64.3 29.2 35.2 35.7 93.4 25.4 110.3
1976 .. . . 532.6 161.5 73.1 33.2 40.0 41.3 106.5 28.4 121.7
1977 .. 600.0 179.5 82.7 38.5 44.3 49.2 122.6 31.4 134.6
1978 .. . . 678.4 201.7 92.1 43.0 49.1 53.5 140.0 345 156.7
1979 oo 757.4 226.5 101.0 47.8 53.2 59.1 158.1 38.3 1745
1980 oo 852.7 255.1 114.2 57.5 56.7 64.7 181.2 42.8 194.6
1981 .. . . 954.0 287.7 127.3 64.8 62.5 68.7 213.0 49.3 208.0
1982 .. 10515 313.0 143.0 74.2 68.8 70.9 239.3 54.9 230.4
1983 .. 1174.0 338.7 157.6 82.4 75.2 79.4 267.9 61.7 268.9
1984 .. 1286.9 370.3 169.8 86.5 83.3 90.0 294.6 67.9 294.4
1985 oo 1420.6 406.8 182.2 90.8 91.4 100.0 3225 75.6 333.6
1986 .. . . 1535.4 442.0 188.9 89.2 99.7 107.3 346.8 81.5 368.9
1987 .. 1670.3 476.4 196.9 90.9 106.0 118.2 381.8 87.7 409.3
1988 .. . . 18235 511.9 208.4 96.3 112.2 129.9 429.9 99.0 444.4
1989 oo 1963.5 546.4 221.3 101.0 120.2 136.6 479.2 110.1 469.9
1990 oo 2117.8 585.6 227.6 101.0 126.5 141.8 540.6 120.8 501.5
1991 .. . . 2249.4 616.0 238.6 107.4 131.2 142.8 591.0 126.4 534.5
1992 .. 2415.9 641.3 248.3 108.9 139.4 155.0 652.6 139.1 579.5
1993 .. . . 2566.1 666.5 268.9 118.6 150.4 166.2 700.6 151.2 612.6
1994 oo 2717.6 704.7 284.0 119.8 164.2 180.9 737.3 160.0 650.7
1995 oo 2882.0 740.8 298.1 1225 175.6 197.7 780.7 176.0 688.7
1996 .. . . 3047.0 772.5 317.3 128.7 188.5 214.2 814.4 191.1 7375
1997 .. 3245.2 810.5 333.0 130.4 202.7 234.4 854.6 206.2 806.5
1998 .. . . 34543 859.7 345.6 128.9 216.7 246.3 899.0 221.0 882.6
1999 oo 3658.0 909.0 359.7 129.7 230.0 257.4 939.9 238.9 953.1
2000 oo 3919.2 958.8 385.7 141.4 244.2 272.8 996.5 256.2 1049.3
1992
1st quarter 2358.9 633.4 241.7 104.4 137.3 151.3 630.5 1345 567.5
2nd quarter .. 2399.1 638.5 248.9 108.4 140.5 154.1 646.3 137.7 5735
3rd quarter 24254 643.4 2435 108.9 134.6 152.7 661.0 140.4 584.5
4th quarter ... 2480.3 649.9 259.1 113.8 145.3 161.9 672.8 143.8 592.7
1993
1st quarter ... 2507.3 655.9 259.8 115.0 144.8 163.0 686.2 146.7 595.7
2nd quarter .. 2543.4 662.5 264.0 115.3 148.7 164.8 695.7 149.7 606.8
3rd quarter 2587.8 669.6 274.7 122.1 152.5 166.9 706.3 153.5 616.8
4th quarter ... 2625, 678.2 277.2 121.8 155.5 170.3 714.1 154.7 631.3
1994
1st quarter ... 2657.9 690.7 275.3 121.3 154.0 174.3 723.4 156.4 637.7
2nd quarter .. 2698.8 700.1 287.5 123.3 164.2 179.1 732.3 158.5 641.3
3rd quarter 2739.8 709.6 286.7 118.7 168.0 183.1 7415 161.5 657.5
4th quarter ... 2774.0 718.6 286.4 115.9 170.5 186.9 752.0 163.7 666.5
1995
1st quarter ... 28147 727.7 287.8 116.2 171.6 190.4 767.6 168.6 672.7
2nd quarter .. 2867.1 736.9 295.7 121.8 173.9 195.5 776.2 174.5 688.3
3rd quarter 2906.3 744.9 304.6 127.3 177.3 200.8 784.8 178.1 693.1
4th quarter ... 2939.9 753.7 304.2 124.7 179.6 204.2 794.3 182.7 700.7
1996
1st quarter ... 2984.4 760.4 314.6 131.3 183.3 206.5 798.2 185.0 719.7
2nd quarter .. 3027.4 768.1 318.3 130.0 188.4 211.7 810.7 189.1 729.5
3rd quarter 3068.2 776.6 313.4 124.6 188.9 215.9 817.9 193.7 750.7
4th quarter ... 3107.9 785.1 322.7 129.1 193.6 222.6 831.0 196.5 750.0
1997
1st quarter ... 3168.0 794.6 325.9 128.7 197.1 229.1 839.6 201.9 776.9
2nd quarter .. 3219.1 805.0 329.0 128.8 200.2 232.9 850.0 205.4 796.8
3rd quarter 3270.4 815.7 332.9 128.1 204.8 236.2 860.8 207.3 817.5
4th quarter ... 3323.3 826.7 344.4 135.8 208.6 239.5 868.1 210.0 834.6
1998
1st quarter ... 3377.3 839.8 338.8 127.2 2116 241.8 886.9 216.1 853.9
2nd quarter .. 34335 853.0 347.8 133.1 214.7 245.2 895.8 2185 873.2
3rd quarter 3486.7 866.5 351.8 132.5 219.2 248.0 903.2 222.7 894.6
4th quarter ... 3519.6 879.6 344.2 122.8 221.4 250.2 910.1 226.6 908.8
1999
1st quarter ... 3572.8 891.3 3525 127.9 224.6 252.5 922.1 231.2 923.2
2nd quarter .. 3627.5 903.3 357.2 128.5 228.7 255.6 932.4 237.1 941.8
3rd quarter 3689.1 914.9 366.9 134.8 232.1 258.8 945.8 242.2 960.5
4th quarter 3742.4 926.5 362.1 127.5 234.7 262.5 959.1 245.3 986.9
2000
1st quarter ... 3818.7 940.2 365.2 127.9 237.3 266.5 973.0 250.8 1022.9
2nd quarter .. 3882.8 952.4 380.3 138.3 242.0 271.3 988.8 254.9 1035.0
3rd quarter 3947.7 964.4 389.0 142.6 246.4 274.4 1004.2 258.1 1057.6
4th quarter ... 4027.5 978.0 408.1 156.9 251.3 278.8 1020.0 260.9 10817
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Table 4-4. Chain-type Quantity Indexes for Personal Consumption Expenditures by Major Type of Product
(Index numbers, 1996 = 100.)

Durable goods Nondurable goods
Furniture
Year and quarter Total Motor . ; .
Total vehicles houasré%old Other Total Food a%g?ﬁggs G;‘If; I(')?le ;#;L?)'Elll Other
and parts equipment

1970 .. 44.2 29.9 39.7 21.4 29.8 54.3 63.5 30.1 66.6 164.0 48.8
1971 .. 45.9 32.9 47.4 22.3 30.3 55.3 64.0 315 69.8 158.4 49.1
1972 .. 48.7 37.1 54.2 24.7 34.2 57.7 66.1 33.6 72.7 174.2 51.7
1973 .. 51.1 40.9 59.1 27.4 38.4 59.6 66.3 36.0 76.5 189.1 55.2
1974 .. 50.7 38.1 49.0 27.7 39.5 58.4 65.3 35.5 72.7 149.2 55.0
1975 .. 51.8 38.1 49.3 27.0 41.1 59.3 66.9 36.7 74.9 146.5 53.2
1976 .. 54.8 43.0 59.6 28.8 44.3 62.2 70.4 38.4 77.9 164.5 55.2
1977 .. 57.1 47.0 66.0 313 47.5 63.7 71.7 40.5 80.2 159.2 56.0
1978 .. 59.7 49.4 68.9 33.2 50.6 66.0 72.4 44.5 82.1 158.0 60.1
1979 .. 61.2 49.3 64.3 35.0 52.6 67.8 73.9 46.8 81.0 146.8 63.6
1980 .. 61.0 45.4 55.7 344 48.7 67.7 74.5 48.0 76.4 1135 64.6
1981 .. 61.8 46.0 57.0 34.5 49.3 68.5 74.6 50.9 775 95.2 66.0
1982 .. 62.5 46.0 58.6 33.7 48.6 69.2 75.8 51.7 78.5 88.4 65.6
1983 .. 66.0 52.8 70.2 38.3 51.4 715 78.0 55.5 80.3 88.5 67.1
1984 .. 69.5 60.5 82.2 42.9 58.7 74.3 79.6 60.2 82.8 88.1 71.1
1985 .. 73.0 66.5 92.4 46.7 61.6 76.3 81.6 63.0 84.4 89.2 72.8
1986 .. 76.0 72.6 98.3 52.5 67.8 79.1 83.4 68.1 88.5 92.5 74.8
1987 .. 78.5 73.8 94.6 56.3 72.1 81.0 84.6 70.5 90.9 91.3 77.8
1988 .. 81.7 78.1 99.4 60.1 76.0 83.6 87.9 72.6 92.6 94.7 79.5
1989 .. 83.9 79.8 99.0 63.3 77.6 85.8 89.5 76.8 93.7 92.4 82.1
1990 .. 85.4 79.0 96.0 63.7 78.5 87.0 91.9 76.3 91.1 83.9 83.8
1991 .. 85.3 73.8 82.6 64.4 75.1 86.6 91.8 76.5 88.1 83.1 83.4
1992 .. 87.7 77.7 88.1 68.2 76.3 88.3 92.3 80.8 90.6 85.0 85.0
1993 .. 90.7 84.1 94.5 74.9 81.7 90.9 94.8 84.5 93.0 90.0 86.8
1994 .. 94.1 90.5 99.5 82.9 87.3 94.4 97.3 89.6 94.6 96.3 915
1995 .. 96.9 94.7 98.9 90.9 93.3 97.1 98.9 94.5 96.8 101.0 95.4
1996 .. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 .. 103.6 106.6 103.3 110.6 106.1 102.9 101.1 105.0 103.2 96.2 105.4
1998 .. 108.5 117.9 113.9 123.8 115.0 107.1 104.2 112.3 106.2 92.0 110.5
1999 .. 114.0 132.7 127.8 141.3 126.8 112.2 107.9 120.7 110.1 94.0 117.0
2000 i 119.5 145.3 135.9 159.2 140.2 117.5 1121 129.7 110.0 88.8 124.3
1992

1st quarter . 86.8 76.0 86.4 66.5 74.7 87.8 92.5 78.7 89.2 80.9 84.6

2nd quarter 87.2 76.5 86.8 67.0 75.0 87.6 91.4 80.0 90.0 92.6 84.4

3rd quarter . 87.8 78.2 88.1 68.8 77.4 88.2 91.8 81.6 91.4 82.0 84.8

4th quarter ... 89.1 80.1 91.0 70.4 78.2 89.6 93.6 82.7 91.7 84.6 86.0
1993

1st quarter ... 89.3 80.4 89.2 72.1 79.2 89.6 94.0 82.2 91.3 85.5 85.7

2nd quarter 90.2 83.3 94.1 73.8 80.7 90.6 94.6 84.3 92.8 87.1 86.4

3rd quarter . 91.2 85.1 95.2 76.0 83.3 91.4 95.2 85.2 94.1 93.8 87.2

4th quarter ... 92.1 87.6 99.5 77.7 83.7 92.0 95.5 86.3 93.6 93.4 88.1
1994

1st quarter ... 92.9 88.7 100.7 79.0 84.2 93.1 96.2 88.0 93.9 102.3 89.8

2nd quarter 93.7 89.5 98.8 81.5 86.6 93.9 97.3 87.9 94.5 91.9 91.0

3rd quarter . 94.4 90.5 98.1 83.8 88.2 94.7 97.6 89.8 94.7 97.6 92.2

4th quarter ... 95.3 93.2 100.5 87.1 90.2 95.7 98.2 92.5 95.3 93.3 93.2
1995

1st quarter ... 95.7 92.5 97.8 87.7 91.2 96.2 98.4 92.8 96.2 95.3 94.1

2nd quarter 96.6 93.7 98.4 89.1 92.9 96.9 98.7 93.8 96.6 103.1 95.2

3rd quarter . 97.4 95.8 100.0 92.1 94.6 97.3 99.0 95.2 96.6 101.0 95.4

4th quarter ... 98.0 96.6 99.3 94.8 94.6 98.1 99.3 96.1 97.8 104.7 97.0
1996

1st quarter ... 98.8 97.6 100.3 95.4 96.3 98.7 99.8 96.9 98.2 106.9 97.5

2nd quarter 99.8 100.6 101.3 100.1 100.3 99.7 99.9 99.7 100.2 98.0 99.3

3rd quarter . 100.3 100.3 99.6 100.8 100.6 100.3 99.9 101.2 100.3 99.6 100.5

4th quarter ... 101.0 101.5 98.9 103.7 102.8 101.3 100.3 102.2 101.4 95.6 102.7
1997

1st quarter ... 102.2 104.1 102.6 105.7 103.9 102.0 101.0 103.3 101.9 91.2 103.6

2nd quarter 102.6 103.2 97.8 108.7 104.2 102.2 100.9 102.6 103.3 97.6 104.3

3rd quarter . 104.3 108.8 106.0 112.5 107.3 103.7 101.5 106.4 103.7 99.2 106.4

4th quarter .... 105.2 110.4 106.8 115.3 108.9 103.8 100.9 107.9 103.8 96.7 107.2
1998

1st quarter ... 106.5 112.3 107.2 118.8 1111 105.2 102.3 110.6 104.3 92.0 108.4

2nd quarter 108.1 116.8 114.2 121.1 113.7 106.8 103.9 112.4 105.7 94.8 109.6

3rd quarter . 109.1 118.0 112.0 125.8 115.9 107.6 104.8 111.9 107.1 92.0 111.2

4th quarter .... 110.4 1245 122.2 129.7 119.2 109.0 106.0 114.4 107.4 89.1 112.8
1999

1st quarter ... 111.8 126.6 121.9 134.1 122.6 110.5 106.1 119.2 108.1 96.1 115.0

2nd quarter 113.3 131.3 128.2 138.7 124.1 111.6 107.3 120.5 110.2 96.2 115.8

3rd quarter . 114.6 134.2 129.2 143.4 127.4 112.4 107.9 121.4 109.9 94.6 117.0

4th quarter . 116.2 138.6 132.0 149.0 133.1 114.4 110.2 121.7 112.1 88.9 120.0
2000

1st quarter ... 117.8 144.7 138.6 155.4 138.0 1159 110.8 126.9 108.9 87.4 122.4

2nd quarter 118.9 143.8 133.8 158.3 139.1 117.2 112.2 128.9 109.8 89.4 123.4

3rd quarter . 120.1 146.7 137.0 161.0 141.4 118.4 112.8 131.4 110.8 90.1 125.3

4th quarter .... 121.1 145.9 134.2 162.0 142.2 118.6 112.8 131.4 110.5 88.4 126.1
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Table 4-4. Chain-type Quantity Indexes for Personal Consumption Expenditures by Major Type of
Product—Continued

(Index numbers, 1996 = 100.)

Services
Household operation
Year and quarter
Total Housing Electricit Other Transportation | Medical care Recreation Other
Total and asy household
9 operation
1970 e 41.9 47.4 44.0 54.4 36.7 44.8 36.1 244 43.4
1971 .. . . 435 495 44.8 56.1 37.0 46.4 38.7 253 443
1972 45.9 52.1 47.1 59.3 38.8 49.3 41.3 26.6 46.4
1973 .. . . 48.0 54.7 49.5 61.0 41.4 50.5 443 28.8 475
1974 i 49.1 57.5 50.0 61.8 41.7 50.8 46.1 30.8 46.1
1975 50.7 59.2 52.4 65.2 435 51.7 48.5 325 46.9
1976 53.1 60.9 54.8 67.6 45.7 53.9 50.8 34.8 50.1
1977 55.5 62.4 57.8 70.9 48.5 57.6 53.3 36.9 525
1978 .. . . 58.1 65.5 60.8 74.0 51.4 59.4 55.5 38.5 55.4
1979 e 60.0 68.1 62.5 745 53.8 61.3 57.8 40.0 56.3
1980 ..o 61.0 70.1 63.9 76.6 54.8 58.2 59.9 41.7 56.1
1981 .. . . 61.9 71.6 63.4 75.3 54.7 56.4 62.8 45.1 55.4
1982 63.0 719 63.8 76.3 54.8 55.6 63.7 47.8 58.0
1983 .. . . 66.1 734 65.9 785 56.7 59.3 66.2 51.6 63.5
1984 ..o 68.8 76.2 67.5 79.0 59.2 65.1 68.2 54.4 66.7
1985 724 79.0 70.2 81.1 62.4 71.2 70.8 58.2 718
1986 74.9 81.0 71.7 80.2 65.6 74.0 73.6 60.5 74.7
1987 78.1 83.5 75.0 83.1 69.4 76.9 775 62.9 785
1988 .. . . 81.3 85.9 78.2 87.2 72.0 80.7 81.0 68.4 81.4
1989 ..o 83.6 88.0 81.1 89.1 755 815 83.3 72.8 83.4
1990 ..o 85.9 90.1 81.9 87.6 77.9 81.0 87.3 75.9 855
1991 .. . . 87.0 91.9 82.9 90.4 7.7 76.9 90.2 75.6 86.2
1992 89.6 93.1 84.3 89.9 80.5 79.9 94.0 80.9 88.6
1993 .. . . 92.0 94.2 89.0 94.9 84.9 825 95.2 85.3 91.9
1994 e 94.7 97.0 92.3 95.4 90.3 88.3 96.2 88.6 95.3
1995 L. 97.3 98.9 95.8 97.3 94.8 93.9 98.0 95.1 97.0
1996 .. . . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 103.3 101.9 103.2 99.1 106.0 105.7 102.6 104.7 104.5
1998 .. . . 107.4 104.7 108.3 101.7 112.8 109.6 105.3 109.4 1111
1999 . 111.4 107.6 112.9 102.7 119.8 113.9 107.8 114.9 116.8
2000 ..o 115.8 110.0 119.0 106.0 127.8 117.3 111.0 118.8 124.4
1992
1st quarter ... 88.6 92.8 82.8 87.1 79.8 78.1 92.8 79.3 87.6
2nd quarter .. 89.3 92.9 84.9 90.0 81.4 79.0 93.8 80.3 87.9
3rd quarter 89.7 93.2 825 89.8 77.6 81.1 94.5 81.2 88.8
4th quarter ... 90.8 935 87.1 92.6 83.3 81.3 94.8 82.7 89.8
1993
1st quarter ... 91.0 93.7 87.1 93.7 825 81.0 95.1 83.8 90.3
2nd quarter .. 91.4 93.8 87.6 92.3 84.4 81.8 95.1 84.7 91.0
3rd quarter 92.4 94.4 90.4 97.0 85.9 82.8 95.3 86.4 92.4
4th quarter ... 93.1 95.0 90.9 96.7 86.9 84.2 95.4 86.3 93.8
1994
1st quarter ... 93.7 96.0 89.8 96.3 85.3 85.8 95.6 86.9 95.0
2nd quarter .. 94.5 96.6 93.6 98.2 90.4 87.5 96.0 88.0 94.8
3rd quarter 95.1 97.4 93.1 94.5 92.1 89.0 96.3 89.4 95.4
4th quarter ... 95.6 97.9 92.9 92.6 93.2 90.7 96.7 90.2 96.0
1995
1st quarter ... 96.1 98.4 92.6 92.2 92.9 91.8 97.1 92.2 96.3
2nd quarter .. 97.1 98.7 95.2 97.1 94.0 92.8 97.7 94.6 97.3
3rd quarter 97.7 99.0 97.9 101.2 95.6 94.6 98.2 96.0 97.1
4th quarter ... 98.2 99.4 97.5 98.8 96.6 96.2 98.8 97.7 97.4
1996
1st quarter 99.1 99.5 100.1 103.2 98.0 98.1 98.7 98.2 99.1
2nd quarter .. 99.7 99.8 100.6 101.4 100.0 99.3 99.8 99.4 99.5
3rd quarter 100.4 100.1 98.4 96.1 100.0 100.5 100.2 100.9 101.4
4th quarter ... 100.8 100.6 100.9 99.3 101.9 102.0 101.2 101.5 100.1
1997
1st quarter ... 101.9 101.1 100.7 96.8 103.4 104.4 101.4 103.7 102.4
2nd quarter .. 102.8 101.6 102.2 98.5 104.7 105.2 102.2 104.6 103.6
3rd quarter 103.7 102.1 103.3 97.8 107.1 106.4 103.0 104.7 105.3
4th quarter ... 104.8 102.8 106.6 103.2 109.0 106.8 103.6 105.7 106.6
1998
1st quarter 106.0 103.6 106.1 99.5 110.6 107.6 104.8 107.9 108.7
2nd quarter .. 107.1 104.3 108.7 104.5 111.7 109.4 105.1 108.3 110.4
3rd quarter 108.2 105.1 110.3 105.1 113.9 110.2 105.5 110.0 112.3
4th quarter ... 108.6 105.8 108.0 97.8 114.9 111.2 105.9 111.3 113.0
1999
1st quarter ... 109.6 106.6 110.7 101.8 116.6 112.3 106.5 112.7 114.2
2nd quarter .. 110.9 107.3 1125 102.5 119.2 113.2 107.4 114.3 116.1
3rd quarter 112.0 108.0 1153 106.6 121.2 114.7 108.2 116.0 117.3
4th quarter ... 112.9 108.7 1131 99.9 122.0 1155 109.1 116.6 119.6
2000
1st quarter 114.0 109.2 114.0 99.9 123.4 116.3 109.6 117.8 121.9
2nd quarter .. 115.2 109.8 118.4 106.3 126.6 117.0 110.7 118.8 122.9
3rd quarter 116.2 110.3 119.7 105.4 129.4 1175 111.4 118.9 125.0
4th quarter ... 117.8 110.9 124.0 112.1 131.9 1185 112.4 119.6 127.6
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NOTES AND DEFINITIONS

TABLES 4-1 THROUGH 4-4 AND 23-2

SOURCES AND DISPOSITION OF PERSONAL INCOME;
PERSONAL CONSUMPTION EXPENDITURE BY MAJOR
TYPE OF PRODUCT

SouRrce: U.S. DEPARTMENT oF COMMERCE, BUREAU OF
Economic ANALYSIS.

All personal income and personal consumption expendi-
ture series are from the national income and product
accounts (NIPAs). All series are shown at a seasonally
adjusted annual rate and, except for the per capita series
and the saving rate, are in billions of dollars.

Definitions

Personal income is the income received by persons from
participation in production; from government and busi-
ness transfer payments; and from government interest,
which is treated like a transfer payment. Persons refers
to individuals, nonprofit institutions that primarily serve
individuals, private noninsured welfare funds, and private
trust funds. Proprietors’ income is treated in its entirety
as received by individuals. Life insurance carriers and
private noninsured pension funds are not counted as per-
sons, but their saving is credited to persons.

Personal income is the sum of wage and salary disburse-
ments, other labor income, proprietors’ income with
inventory valuation and capital consumption adjustments,
rental income of persons with capital consumption
adjustment, personal dividend income, personal interest
income, and transfer payments to persons, less personal
contributions for social insurance.

Personal income differs from national income in that it
includes transfer payments and interest received by per-
sons, regardless of source, while it excludes both employ-
ee and employer contributions for social insurance, busi-
ness interest paid (other than to persons), and undistrib-
uted corporate profits.

Wage and salary disbursements consists of the monetary
remuneration of employees, including the compensation
of corporate officers; commissions, tips, and bonuses; vol-
untary employee contributions to certain deferred com-
pensation plans such as 401(k) plans; and receipts in kind
that represent income. As explained in the Notes and
Definitions to Tables 1-1 through 1-10, wage and salary
disbursements are the appropriate concept for personal
income whereas wage and salary accruals are used in
computing national income.

Commodity-producing industries consists of the following
Standard Industrial Classification (SIC) divisions:
Agriculture, forestry, and fishing; mining; construction;
and manufacturing. Distributive industries consists of the
following SIC divisions: Transportation (excluding the
U.S. Postal Service); communications; electric, gas, and
sanitary services; wholesale trade; and retail trade.
Service industries consists of the rest-of-the-world sector
and the following SIC divisions: Finance, insurance, real
estate, and services. Government consists of federal,
state, and local general government and government
enterprises.

Other labor income consists of employer payments to pri-
vate pension and profit-sharing plans, private group
health and life insurance plans, privately administered
workers’ compensation plans, supplemental unemploy-
ment benefit plans, and government employee retirement
plans, along with several minor categories of employee
compensation, including judicial fees to jurors and wit-
nesses, compensation of prison inmates, and marriage
fees to justices of the peace.

Proprietors’ income with inventory valuation and capital
consumption adjustments is the current-production
income (including income-in-kind) of sole proprietors
and partnerships and of tax-exempt cooperatives. The
imputed net rental income of owner-occupants of farm
dwellings is included. Dividends and monetary interest
received by proprietors of nonfinancial business and
rental incomes received by persons not primarily
engaged in the real estate business are excluded; these
incomes are included in dividends, net interest, and rental
income of persons. Fees paid to outside directors of cor-
porations are included. The two valuation adjustments
are designed to obtain income measures in which inven-
tory withdrawals are valued at replacement, rather than
historical, cost and charges for depreciation are on a con-
sistent accounting basis and are valued at replacement
cost.

Rental income of persons with capital consumption
adjustment is the net current-production income of per-
sons from the rental of real property, except income of
persons primarily engaged in the real estate business; the
imputed net rental income of owner-occupants of non-
farm dwellings; and the royalties received by persons
from patents, copyrights, and rights to natural resources.
The capital consumption adjustment converts charges for
depreciation to a consistent accounting basis valued at
replacement cost.

Personal dividend income is the dividend income of per-
sons from all sources, excluding capital gains distribu-
tions. It equals net dividends paid by corporations (i.e.,
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dividends paid by corporations less dividends received by
corporations) less a small amount of corporate dividends
received by general government. Dividends received by
government employee retirement systems are included in
personal dividend income.

Personal interest income is the interest income (monetary
and imputed) of persons from all sources, including inter-
est paid by government to government employee retire-
ment plans.

Transfer payments to persons is income payments to per-
sons for which no current services are performed. It con-
sists of business transfer payments to persons and gov-
ernment transfer payments. Government transfer pay-
ments consists of benefits from the following social insur-
ance funds: Old-age, survivors, and disability insurance
(Social Security); hospital insurance and supplementary
medical insurance (Medicare); unemployment insurance;
railroad retirement; pension benefit guaranty; veterans’
life insurance; workers’ compensation; military medical
insurance; and temporary disability insurance.
Government transfer payments also includes benefits
from certain other programs, including the value of bene-
fits received in-kind as well as cash transfers. Among the
programs included are veterans’ benefits, in addition to
veterans’ life insurance; food stamps; black lung; supple-
mental security income; public assistance (including
Medicaid); and educational assistance. Government pay-
ments to nonprofit institutions, other than for work under
research and development contracts, also are included.
Payments from government employee retirement plans
are not included.

Personal contributions for social insurance, which is sub-
tracted to arrive at personal income, includes payments
by employees, self-employed, and other individuals who
participate in the following programs: Old-age, survivors,
and disability insurance (Social Security); hospital insur-
ance and supplementary medical insurance (Medicare);
unemployment insurance; railroad retirement; veterans’
life insurance; and temporary disability insurance.
Contributions to government employee retirement plans
are not included.

Personal tax and nontax payments is tax payments (net of
refunds) by persons residing in the United States that are
not chargeable to business expense and certain other per-
sonal payments to government agencies (except govern-
ment enterprises) that are treated like taxes. Personal
taxes includes taxes on income, including taxes on real-
ized net capital gains, and on personal property.
Nontaxes includes donations and fees, fines, and forfei-
tures. Personal contributions for social insurance is not
included. As of the 1999 revisions, estate and gift taxes

are classified as capital transfers and are not included in
personal tax and nontax payments.

Disposable personal income is personal income less per-
sonal tax and nontax payments. It is the income from
current production that is available to persons for spend-
ing or saving. Disposable personal income in chained
(1996) dollars represents the inflation-adjusted value of
disposable personal income.

Personal outlays is the sum of personal consumption
expenditures, interest paid by persons, and personal
transfer payments to the rest of the world (net). The last
item is personal remittances in cash and in kind to the
rest of the world less such remittances from the rest of
the world.

Personal saving is derived by subtracting personal outlays
and personal tax and nontax payments from personal
income. It is the current saving of individuals (including
proprietors), nonprofit institutions that primarily serve
individuals, life insurance carriers, retirement funds (now
including those of government employees), private non-
insured welfare funds, and private trust funds.
Conceptually, personal saving may also be viewed as the
sum of the net acquisition of financial assets and the
change in physical assets less the sum of net borrowing
and consumption of fixed capital. In either case, it is
defined to exclude capital gains.

Personal consumption expenditures is goods and services
purchased by persons residing in the United States.
Persons are defined as individuals and nonprofit institu-
tions that primarily serve individuals. Most of personal
consumption expenditures (PCE) consists of purchases of
new goods and services by individuals from business,
including purchases financed by insurance (e.g. medical
insurance). In addition, PCE includes purchases of new
goods and services by nonprofit institutions, net purchas-
es of used goods by individuals and nonprofit institutions,
and purchases abroad of goods and services by U.S. resi-
dents traveling or working in foreign countries. PCE also
includes purchases for certain goods and services provid-
ed by the government, primarily tuition payments for
higher education, charges for medical care, and charges
for water and sanitary services. Finally, PCE includes
imputed purchases that keep PCE invariant to changes in
the way that certain activities are carried out. For exam-
ple, to take account of the value of the services provided
by owner-occupied housing, PCE includes an imputation
equal to the estimated rent homeowners would pay if
they rented their houses from themselves. (Actual pur-
chases of residential structures by individuals are classi-
fied as gross private domestic investment.)
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In general, durable goods are commodities that can be
stored or inventoried and that have an average life of at
least 3 years. Nondurable goods are all other commodi-
ties that can be stored or inventoried.

Per capita product and income estimates

In Table 4-2, annual and monthly values of disposable
personal income are expressed in per capita terms—i.e.,
the aggregate dollar amount divided by the U.S. popula-
tion. At the time this edition of Business Statistics went
to press, the population estimates for 1991 and subse-
quent years that were used in deriving these per capita
estimates (and which are shown in the final column of
the table) were extrapolations by the Census Bureau and
the Bureau of Economic Analysis based on the 1990
Census of Population and subsequent, less comprehen-
sive data. These data have not yet been revised to reflect
the results of Census 2000, which enumerated about 2.2
percent more people than the extrapolations shown in
Table 4-2.

Results of Census 2000 have, however, been incorporated
in Table 24-1 in this volume. This table displays personal
income, total and per capita, by state and for the total of
all states and the District of Columbia, for the years
1970-2000. For the years 1991-2000, per capita income
estimates incorporate new interim estimates of popula-
tion (also shown in Table 24-1), available only for calen-
dar year totals. These interim estimates by BEA reflect
the Census 2000 population count. Final Census Bureau
population estimates for these years will be released in
March 2002.

Based on the new interim estimates, the per capita fig-
ures shown in Table 4-2 should be regarded as overesti-
mated by a small percentage in 1991, with the percentage
growing each year until it reaches approximately 2.2 per-
cent in 2000.

Revisions
Data in this book reflect revisions to the NIPAs available

through August 2001. An important conceptual change
was made in the 1999 comprehensive revision of the

NIPAs affecting the concepts of personal income and
saving, in that the retirement plans of federal, state, and
local employees are now treated like private pensions;
formerly they were treated as government social insur-
ance programs. The most significant differences are that
employer contributions to, and the dividends and interest
received by, these retirement funds are now treated as a
component of personal income; but benefits paid by the
plans are treated as transactions within the personal sec-
tor rather than transfer payments. In other words, this
conceptual revision raises “Other labor income” and divi-
dends and interest, while reducing transfer payments
received and personal contributions for social insurance.
The effect is to move the accumulation of assets in these
pension funds from the government surplus to the per-
sonal saving sector. (See the Notes and Definitions for
Tables 1-1 through 1-10 for additional information.)

Data availability

Data are released monthly in a BEA press release, nor-
mally the first business day following the monthly release
of the latest national income and product account
(NIPA) estimates. Data are subsequently published each
month in the Survey of Current Business. Current and
historical data are available on the BEA Internet site
(http://www.bea.doc.gov), and may also be obtained from
the STAT-USA subscription Internet site
(http://www.stat-usa.gov).

References

A discussion of monthly estimates of personal income
and its disposition appears in the November 1979 Survey
of Current Business. A more detailed description of con-
cepts, sources, and methods used in estimating personal
consumption expenditures appears in Personal
Consumption Expenditures (NIPA Methodology Paper
No. 6,1990), available on the BEA Internet site from the
National Technical Information Service (NTIS Accession
No. PB 90-254244). Additional and more recent informa-
tion can be found in the articles listed in the Notes and
Definitions for Tables 1-1 through 1-10.
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Quantity Indexes for Fixed Investment, 1970-2000
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e Real (constant-dollar) growth in nonresidential business investment outstripped resi-
dential growth from 1970 to 2000. Leading components of nonresidential invest-
ment—shown separately in the above graph but also included in the nonresidential
total —were computers and software. (Table 5-4)

¢ The economy-wide gross saving rate in 2000 was 18.1 percent, similar to the previous
high-employment years of 1988 and 1989, though somewhat lower than in 1998.
(“Gross” saving includes depreciation allowances, just as gross investment and gross
domestic product include replacement investment as well as net new investment.)
Business saving provided 70 percent of total gross saving in both of those years.
Personal saving dropped from 31 to 4 percent of the total over the period, while gov-
ernments at all levels—which had been a slight drain on saving in 1988 —provided 26
percent of the total in 2000. (Table 5-1)

e Foreign capital inflows to the United States (shown as negative values of net foreign
investment), which financed 14 percent of domestic investment in 1988 ($113.2 billion
out of $821.1 billion), accounted for 24 percent in 2000 ($430.5 billion out of $1,767.5
billion). (Table 5-1)

¢ Anecdotes abound asserting that computers have enabled individual producers to
reduce levels of inventory relative to their sales. Whether this is true at the national
level is less obvious. Economy-wide inventory/sales ratios have indeed been reduced,
but this largely reflects the relative growth of service industries where stocks are not
so important. Relative to sales of goods and structures only, inventory levels at the
end of 2000 were little different from the early 1970s in current-dollar terms and only
modestly lower in 1996 dollars. (Table 5-5)
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Table 5-1. Gross Saving and Investment

(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

Gross saving
Private 1 Government
Year and quarter Undistri- Consumption of fixed Consumption of fixed Current surplus or
Total buted capital capital deficit (-)
Total Personal corporate Total P P
- Noncor- State an State an
profits2 | Corporate porate Federal Jocal Federal Jocal

194.3 174.3 69.5 23.0 50.5 314 20.0 16.7 10.6 -14.4 7.1

211.4 202.6 80.1 324 55.4 34.4 8.8 17.4 11.8 -26.8 6.4

241.6 217.0 76.9 41.1 60.9 38.5 24.6 18.7 12.9 -22.5 15.6

294.6 256.4 102.5 44.8 66.8 42.3 38.2 19.5 14.3 -11.2 15.7

304.0 270.7 114.3 29.5 78.5 48.4 33.3 20.2 17.7 -13.9 9.3

298.4 3235 125.2 49.1 94.0 55.2 -25.1 21.6 20.2 -69.3 2.4

342.7 344.0 122.1 57.3 104.5 60.0 -1.3 23.2 21.3 -53.0 7.3

398.2 383.1 125.6 73.1 117.5 66.9 15.1 24.6 22.6 -45.2 13.1

481.6 439.1 145.4 82.9 134.5 76.2 425 26.3 24.4 -26.9 18.7

544.9 487.8 165.8 77.0 156.4 88.5 57.1 28.0 27.4 -11.4 13.0

555.5 537.8 205.6 49.6 181.1 101.5 17.7 30.9 317 -53.8 8.8

656.5 631.7 243.7 64.1 210.1 113.7 24.8 34.7 36.3 -53.7 7.5

625.7 681.6 262.2 61.9 233.4 124.0 -55.9 39.5 39.5 -132.6 -2.3

608.0 693.8 227.8 93.2 244.4 128.3 -85.7 42.4 40.9 -173.9 4.8

769.4 824.8 306.5 124.7 260.2 133.4 -55.4 46.4 42.4 -168.1 23.8

772.5 833.4 282.6 128.3 280.9 141.7 -60.9 49.3 44.7 -177.1 22.3

735.9 806.5 267.8 88.0 302.1 148.7 -70.5 52.9 47.9 -192.1 20.8

810.4 838.3 252.8 107.3 320.8 157.4 -27.9 56.3 51.5 -147.9 12.2

936.2 943.0 292.3 138.3 344.3 168.1 -6.7 60.2 54.9 -137.4 15.6

967.6 955.1 301.8 99.2 370.6 183.4 12,5 64.4 58.8 -130.0 19.3

977.7 1016.2 334.3 102.4 391.1 188.4 -38.6 68.7 63.1 -173.0 2.6

1015.8 1098.9 371.7 119.2 411.2 196.8 -83.2 73.0 66.9 -215.3 -7.8

1007.4 1164.6 413.7 124.4 427.9 214.3 -157.2 75.4 69.9 -297.5 -4.9

1039.4 1159.4 350.8 142.0 448.5 211.6 -120.0 78.7 73.9 -274.1 1.5

11559 1199.3 3155 151.6 482.7 231.9 -43.4 81.4 78.9 -212.3 8.6

12575 | 1266.0 302.4 203.6 512.1 2315 -8.5 84.0 84.1 -192.0 15.3

13493 | 12904 272.1 232.7 543.5 238.5 58.9 85.3 88.9 -136.8 21.4

15023 | 13437 252.9 261.3 581.5 250.9 158.6 86.8 94.2 -53.3 31.0

1647.2 1375.0 301.5 189.9 620.2 264.2 272.2 88.2 99.5 43.8 40.7

1707.4| 1348.0 160.9 228.7 669.2 284.1 359.4 91.7 106.4 119.2 42.1

17857 1323.0 67.7 225.3 727.1 302.8 462.7 96.4 114.9 218.6 32.8
1992

1St QUAET ..o 1018.1 1168 406.7 146.6 417.7 197.6 -150.5 74.4 68.6 -288.3 -5.1

2nd quarter 1025.8 11816 421.9 138.9 421.2 199.4 -155.7 75.1 69.5 -291.8 -8.5

3rd quarter 1002.2 1181.3 396.5 85.9 442.0 256.9 -179.2 75.6 70.3 -316.5 -8.5

Ath QUATET oo 983.3| 1126.9 429.6 126.3 430.5 203.5 -143.6 76.4 71.2 -293.5 2.3
1993

LSt QUAIET ..o 340.0 129.0 439.2 2125 -163.2 77.5 72.4 -300.8 -12.4

2nd quarter 373.7 139.7 443.7 207.9 -119.4 78.2 73.5 -267.2 -4.0

3rd quarter 3315 139.7 454.4 213.9 -119.4 79.3 74.4 -275.5 2.4

Ath QUATET ..o 358.2 159.6 456.6 212.3 -78.0 79.8 75.4 -253.1 19.9
1994

1St QUAET ... 274.3 113.4 491.4 265.4 -78.5 80.4 78.0 -237.5 0.6

2nd quarter 3195 156.7 471.7 217.6 -24.6 81.2 77.8 -190.5 6.9

3rd quarter 324.1 163.6 480.0 220.8 -42.0 81.5 79.3 -212.0 9.2

Ath QUATET oo 344.2 172.6 487.8 223.8 -28.4 82.5 80.6 -209.4 17.8
1995

LSt QUAIET ..ot 346.0 178.4 497.5 226.7 -26.8 83.3 82.2 -208.3 15.9

2nd quarter 291.5 195.6 507.8 228.9 -7.0 83.9 83.5 -188.9 14.6

3rd quarter 285.9 222.0 516.3 230.8 -11.2 84.1 84.8 -197.6 17.5

4th quarter 286.3 218.4 527.0 239.6 10.9 84.8 86.1 -173.2 13.3
1996

LSt QUAIET ..ot 282.2 230.8 531.5 234.6 12.9 85.0 87.3 -176.5 17.0

2nd quarter 253.1 232.6 538.7 236.6 63.5 85.1 88.3 -137.0 27.2

3rd quarter 286.1 228.4 547.5 240.1 67.2 85.5 89.5 -130.1 22.3

Ath QUATET .o 267.1 238.9 556.2 242.7 92.0 85.7 90.7 -103.7 19.3
1997

LSt QUAIET ..o 248.1 250.1 565.6 245.9 115.3 86.2 92.1 -86.5 235

2nd quarter 270.1 261.9 576.0 249.1 138.7 86.6 93.6 -68.0 26.6

3rd quarter 236.0 2725 587.0 252.6 183.3 86.8 94.7 -33.7 35.5

At QUATET e 257.3 260.8 597.6 256.0 197.0 87.5 96.3 -25.0 38.3
1998

1St qUAEr ..o 307.9 198.1 605.1 258.5 241.1 87.4 97.4 19.6 36.7

2nd quarter 309.1 181.4 614.2 262.0 251.2 87.8 98.4 33.0 32.0

3rd quarter 311.4 190.0 625.1 266.0 289.9 88.5 100.2 65.7 35.6

Ath QUATET e 277.6 190.1 636.2 270.2 306.4 89.1 101.9 57.0 58.4
1999

LSt QUAIET ..o 230.4 243.9 648.3 275.0 327.9 90.2 103.6 85.2 48.9

2nd quarter 175.2 222.7 661.0 279.9 349.3 91.1 105.5 116.5 36.2

3rd quarter 140.8 207.3 679.5 292.0 369.6 92.1 107.2 132.0 38.3

Ath QUATET v 97.2 240.7 687.9 289.4 390.8 93.4 109.4 143.1 44.9
2000

LSt QUAIET ..o 53.5 231.7 703.6 295.0 452.5 94.9 111.6 212.8 33.2

2nd quarter 88.1 238.6 719.1 299.9 453.7 95.9 114.0 209.1 34.7

3rd quarter 54.5 233.9 736.0 305.2 477.8 97.0 116.1 229.9 34.8

Ath QUATET ..o 74.7 197.0 749.7 311.3 467.1 97.9 118.0 2225 28.6

lincludes wage and salary accruals less disbursements, not shown separately.
2Includes inventory valuation and capital consumption adjustments.
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Table 5-1. Gross Saving and Investment—Continued

(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

Gross investment
Statistical Gross saving as a
Year and quarter :
Total Private domestic Government Net foreign discrepancy 1 percent of GNP

............................ 201.2 152.4 44.8 4.0 6.9 18.6

222.7 178.2 44.0 0.6 11.3 18.6

250.3 207.6 46.3 -3.6 8.7 19.3

302.6 2445 49.4 8.7 8.0 211

............................ 314.0 249.4 57.4 7.1 10.0 20.0

............................ 316.1 230.2 64.5 21.4 17.7 18.1

367.2 292.0 66.4 8.9 245 18.6

419.8 361.3 67.5 -9.0 21.6 19.4

502.6 436.0 77.1 -10.4 21.0 20.8

............................ 580.6 490.6 88.5 1.4 35.7 21.0

............................ 589.5 477.9 100.3 11.4 339 19.6

684.0 570.8 106.9 6.3 275 20.7

628.2 516.1 112.3 -0.2 25 19.0

655.0 564.2 122.8 -32.0 47.0 17.0

............................ 787.9 735.5 139.4 -87.0 18.6 19.4

............................ 784.2 736.3 158.8 -110.9 11.7 18.2

779.8 747.2 173.2 -140.6 43.9 16.5

813.8 781.5 184.3 -152.0 3.3 17.0

894.0 821.1 186.2 -113.2 -42.2 18.3

............................ 983.9 872.9 197.7 -86.7 16.3 17.6

............................ 1008.2 861.7 215.8 -69.2 30.6 16.8

1035.4 800.2 220.3 14.9 19.6 16.9

10511 866.6 223.1 -38.7 43.7 15.9

1103.2 955.1 220.9 -72.9 63.8 15.6

............................ 12144 1097.1 225.6 -108.3 58.5 16.3

............................ 1284.0 11438 238.2 -98.0 26.5 16.9

1382.1 12427 250.1 -110.7 32.8 17.2

1532.1 1390.5 264.6 -123.1 29.7 18.0

1616.2 1538.7 277.1 -199.7 -31.0 18.8

............................ 1634.7 1636.7 304.6 -306.6 -72.7 18.4

2000 .. 1655.3 17675 318.3 -430.5 -130.4 18.1
1992

ISt QUATTET ..o 1025.8 810.9 227.1 -12.2 7.7 16.4

2nd quarter . 1056.3 867.2 224.6 -35.5 30.4 16.3

3rd quarter 1054.7 878.7 221.3 -45.3 52.6 15.7

A QUAIET e 1067.5 909.8 2194 -61.7 84.2 15.1
1993

1st quarter ... 1108.3 938.0 217.6 -47.3 78.8 15.7

2nd quarter . 1098.9 943.6 2225 -67.3 51.3 15.8

3rd quarter 1085.7 943.0 220.3 -77.6 63.7 15.3

At QUATET ..o 1119.7 995.8 2233 -99.3 61.2 15.5
1994

1st quarter ... 11751 1042.0 215.7 -82.6 52.7 16.2

2nd quarter . 1227.0 1106.4 222.2 -101.6 81.3 16.3

3rd quarter 1205.7 1094.0 233.3 -121.6 54.6 16.2

A QUAIET e 12499 1146.1 2311 -127.3 45.3 16.7
1995

1st quarter ... 1291.7 1162.8 236.4 -107.5 53.7 16.9

2nd quarter . 1258.0 1133.1 241.0 -116.1 24.9 16.7

3rd quarter 1263.3 11235 236.4 -96.7 3.1 16.9

4th quarter 13229 1155.6 238.9 -71.6 244 17.2
1996

1st quarter ... 1330.0 11724 248.3 -90.7 344 16.9

2nd quarter . 1377.7 12315 253.0 -106.7 49.6 17.0

3rd quarter 13979 12826 249.9 -134.5 25.1 17.4

A QUAIET e 14228 1284.3 249.4 -111.0 22.3 175
1997

1st quarter ... 1462.8 13242 256.0 -117.5 40.6 17.5

2nd quarter . 1562.4 1397.7 264.8 -100.2 69.5 18.0

3rd quarter 1555.4 1405.7 269.8 -120.2 26.9 18.2

A QUAIET e 1547.8 14345 267.7 -154.4 -18.0 18.5
1998

1st quarter ... 1638.5 1528.7 265.3 -155.5 28.5 18.6

2nd quarter . 1580.0 1498.4 2741 -192.5 -37.2 18.6

3rd quarter 1600.0 1538.6 284.1 -222.7 -81.7 19.1

At QUATET ..o 1646.2 1589.3 284.9 -228.0 -33.6 18.7
1999

1st quarter ... 1669.3 1621.3 295.7 -247.6 -61.3 19.0

2nd quarter . 1606.1 1595.7 302.5 -292.1 -87.2 18.5

3rd quarter 1600.3 16317 303.3 -334.7 -94.1 18.3

At QUATET ..o 1662.8 1698.1 316.8 -352.2 -48.4 18.0
2000

1st quarter ... 1630.3 1709.0 321.2 -399.8 -105.9 18.0

2nd quarter . 1690.0 17924 315.0 -417.4 -109.5 18.3

3rd quarter 1651.1 1788.4 314.0 -451.3 -156.3 18.2

A QUAIET e 1649.7 1780.3 322.8 -453.4 -150.0 17.9

lincludes wage and salary accruals less disbursements, not shown separately.
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Table 5-2. Gross Private Fixed Investment by Type

(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

Nonresidential

Structures Equipment and software
Information processing equipment and
Year and quarter Total Total P?rge-?(ijden_ Nl””i”l_g o software
ial buildings . exploration, er
Total including Utilities shafts, and structures Total Computers
farm wells peripheral Software Other
equipment 1

150.4 109.0 40.3 25.4 11.1 2.8 1.0 68.7 2.7 2.3 11.6

169.9 114.1 42.7 27.1 11.9 2.7 1.0 715 2.8 2.4 12.1

198.5 128.8 47.2 30.1 13.1 3.1 0.9 81.7 3.5 2.8 13.1

228.6 153.3 55.0 35.5 15.0 3.5 1.0 98.3 3.5 3.2 16.3

235.4 169.5 61.2 38.3 16.5 5.2 1.2 108.2 3.9 3.9 19.0

236.5 173.7 61.4 35.6 17.1 7.4 1.3 112.4 3.6 4.8 19.9

274.8 192.4 65.9 35.9 20.0 8.6 1.4 126.4 4.4 5.2 22.8

339.0 228.7 74.6 39.9 215 115 1.8 154.1 5.7 5.5 275

410.2 278.6 91.4 49.7 24.1 15.4 2.2 187.2 7.6 6.6 34.2

472.7 331.6 114.9 65.7 27.5 19.0 2.6 216.7 10.2 8.7 39.8

484.2 360.9 133.9 73.7 30.2 27.4 2.6 227.0 125 10.7 46.4

541.0 418.4 164.6 86.3 33.0 425 2.8 253.8 17.1 12.9 52.3

531.0 425.3 175.0 94.5 325 44.8 3.2 250.3 18.9 15.4 54.6

570.0 417.4 152.7 90.5 28.7 30.0 3.5 264.7 23.9 18.0 58.9

670.1 490.3 176.0 110.0 30.0 31.3 4.7 314.3 31.6 22.1 68.0

714.5 527.6 193.3 128.0 30.6 27.9 6.8 334.3 33.7 25.6 715

740.7 522.5 175.8 123.3 31.2 15.7 5.7 346.8 334 27.8 76.4

754.3 526.7 172.1 126.0 26.5 13.1 6.5 354.7 35.8 314 74.8

802.7 568.4 181.6 133.8 26.6 15.7 5.5 386.8 38.0 36.7 81.2

845.2 613.4 193.4 142.7 29.5 14.9 6.2 420.0 43.1 44.4 85.5

847.2 630.3 202.5 149.1 28.4 17.9 7.2 427.8 38.6 50.2 87.3

800.4 608.9 183.4 124.2 33.7 18.5 6.9 425.4 37.7 56.6 87.1

851.6 626.1 172.2 113.2 36.7 14.2 8.2 453.9 43.6 60.8 93.1

934.0 682.2 179.4 119.3 34.8 17.7 7.7 502.8 47.2 69.4 98.4

1034.6 748.6 187.5 129.0 34.0 17.4 7.0 561.1 51.3 75.5 106.9

1110.7 825.1 204.6 144.3 35.8 17.2 7.3 620.5 64.6 83.5 113.8

1212.7 899.4 225.0 161.7 36.0 21.1 6.2 674.4 70.9 95.1 121.3

1327.7 999.4 255.8 182.7 36.1 30.1 7.0 743.6 79.6 116.5 129.2

1465.6 1101.2 282.4 201.4 44.2 30.2 6.5 818.9 84.2 140.1 139.2

1578.2 1174.6 283.5 206.9 47.2 22.6 6.8 891.1 90.8 159.8 149.1

1718.1 12931 313.6 227.0 51.7 27.6 7.3 979.5 109.3 183.1 174.1
1992

1st quarter 811.8 600.1 170.2 112.8 36.2 13.8 7.4 429.8 40.0 58.7 89.8

2nd quarter 845.4 621.5 170.7 112.3 36.8 13.3 8.4 450.7 43.9 60.0 91.0

3rd quarter . 859.6 633.0 172.6 112.7 36.8 14.1 9.0 460.4 452 61.3 96.4

4th quarter ... 889.6 649.9 175.4 114.9 36.9 15.5 8.2 4745 45.1 63.2 95.1
1993

1st quarter 901.9 659.3 176.7 115.7 35.9 16.9 8.2 482.6 47.1 66.0 95.2

2nd quarter 919.3 675.2 177.5 118.0 34.7 16.8 8.0 497.7 46.0 68.2 96.3

3rd quarter . 936.1 683.2 179.2 120.5 34.1 175 7.2 503.9 48.4 70.7 100.6

4th quarter ... 978.8 711.4 184.2 122.8 34.3 19.7 7.3 527.3 47.1 72.8 101.7
1994

1st quarter 998.1 721.7 178.0 120.5 34.0 16.8 6.7 543.7 48.7 73.9 104.6

2nd quarter 1026.6 738.2 188.2 131.1 33.5 16.8 6.8 550.0 50.3 75.0 105.7

3rd quarter . 1042.0 752.7 189.9 130.8 34.0 17.5 7.6 562.8 51.3 75.9 107.4

4th quarter ... 1071.6 781.8 193.9 133.7 34.5 18.7 7.0 587.9 54.8 77.1 110.0
1995

1st quarter .. 1100.1 8125 200.5 140.2 35.4 17.6 7.3 612.0 57.7 78.8 114.0

2nd quarter 1097.2 820.3 204.8 144.7 36.1 16.5 7.5 615.5 64.3 81.8 115.0

3rd quarter . 1110.1 825.2 206.2 145.2 36.2 17.0 7.7 619.0 65.6 85.0 1125

4th quarter ... 11354 842.3 207.0 147.2 35.5 17.8 6.5 635.3 70.7 88.6 113.9
1996

1st quarter 1165.6 865.1 2134 151.8 35.8 19.0 6.8 651.7 70.5 91.7 117.8

2nd quarter 1201.7 885.4 220.0 157.4 35.5 20.7 6.3 665.4 69.6 94.0 119.8

3rd quarter . 1232.6 913.6 226.3 163.2 35.5 21.6 5.9 687.3 71.6 96.1 123.2

4th quarter ... 1250.9 933.7 240.3 174.2 37.3 23.0 5.8 693.4 71.7 98.9 124.2
1997

1st quarter .. 12755 955.5 246.9 178.5 34.9 27.8 5.7 708.6 74.8 106.2 126.0

2nd quarter 1310.0 984.3 247.7 177.1 35.2 29.5 5.8 736.6 78.8 1135 126.7

3rd quarter . 1355.8 1026.0 260.6 187.6 36.4 30.1 6.4 765.4 83.0 120.1 132.4

4th quarter ... 1369.3 1031.8 267.9 187.4 37.8 32.8 9.9 764.0 81.9 126.0 131.6
1998

1st quarter 1422.0 1074.8 273.2 194.3 41.9 30.5 6.5 801.6 86.1 132.7 136.3

2nd quarter 14575 1099.9 284.9 201.6 44.4 32.2 6.8 815.0 84.6 137.7 139.0

3rd quarter . 1469.1 1098.6 283.9 201.5 45.3 30.7 6.4 814.7 81.0 142.8 139.2

4th quarter ... 15139 11317 287.5 208.5 45.3 27.3 6.4 844.2 85.0 147.0 142.3
1999

1st quarter .. 15411 1145.3 284.8 2111 44.2 23.1 6.4 860.6 86.2 151.3 142.2

2nd quarter 1565.7 1163.1 283.4 207.0 45.7 23.2 7.5 879.7 89.9 157.4 148.6

3rd quarter . 1592.7 1187.2 280.3 203.9 48.3 215 6.5 906.9 92.5 163.2 152.2

4th quarter ... 1613.2 1202.9 285.6 205.5 50.7 22.8 6.7 917.3 94.5 167.5 153.4
2000

1st quarter 1678.1 1250.9 295.8 217.2 47.6 24.1 6.9 955.1 100.8 174.2 167.9

2nd quarter 1717.0 1288.3 306.4 224.5 49.4 25.7 6.9 981.8 109.1 178.2 174.4

3rd quarter . 17359 1314.9 321.1 231.0 52.3 30.1 7.8 993.8 113.3 186.8 175.0

4th quarter ... 17416 1318.2 330.9 235.1 57.5 30.5 7.8 987.3 114.0 193.3 179.3

1INew computers and peripheral equipment only.
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Table 5-2. Gross Private Fixed Investment by Type—Continued

(Billions of dollars, quarterly data are at seasonally adjusted annual rates.)

Nonresidential—Continued Residential
Equipment and software—Continued Structures
Year and quarter |
N ; Total : Equipment
Industrial Transportation Other New single P
equipment equipment equipment Total family New multifamily | Other structures

20.2 16.2 15.6 41.4 40.2 17.5 9.5 13.2 11

19.4 18.4 16.4 55.8 54.5 25.8 12.9 15.8 1.3

21.3 21.8 19.2 69.7 68.1 32.8 17.2 18.0 15

25.9 26.6 22.8 75.3 73.6 35.2 19.4 19.0 1.7

30.5 26.3 24.6 66.0 64.1 29.7 13.7 20.7 1.9

311 25.2 27.9 62.7 60.8 29.6 6.7 245 1.9

33.9 30.0 30.1 82,5 80.4 43.9 6.9 29.6 2.1

39.2 39.3 37.1 110.3 107.9 62.2 10.0 35.7 2.4

47.4 47.3 44.1 131.6 128.9 72.8 12.8 43.3 2.7

55.9 53.6 48.6 141.0 137.9 72.3 17.0 48.6 3.2

60.4 48.4 48.6 123.2 119.9 53.0 16.7 50.2 3.4

65.2 50.6 55.6 122.6 119.0 52.0 17.5 49.5 3.6

62.3 46.8 52.3 105.7 102.0 41.5 15.5 45.0 3.7

58.4 53.7 51.8 152.5 148.3 72.2 224 53.7 4.2

67.6 64.8 60.2 179.8 175.1 85.6 28.2 61.3 4.7

71.9 69.7 61.8 186.9 181.9 86.1 28.5 67.2 5.1

74.8 71.8 62.6 218.1 212.6 102.2 31.0 79.4 55

76.1 70.4 66.2 227.6 221.8 114.5 255 81.9 5.8

83.5 76.1 71.3 234.2 228.2 116.6 22.3 89.2 6.1

92.7 71.4 83.0 231.8 225.7 116.9 22.3 86.5 6.1

91.5 75.7 84.5 216.8 210.8 108.7 19.3 82.9 6.0

88.7 79.5 75.8 191.5 185.8 95.4 15.1 75.2 5.7

92.4 86.1 77.9 2255 219.6 116.5 13.1 90.0 5.9

101.8 98.1 87.9 251.8 245.4 133.3 10.8 101.3 6.4

113.3 117.8 96.3 286.0 279.1 153.8 14.1 111.2 6.9

128.7 126.1 103.7 285.6 278.3 145.0 17.9 115.4 7.3

136.4 138.9 111.8 313.3 305.6 159.1 20.3 126.2 7.7

141.0 151.4 126.0 328.2 320.4 163.2 229 134.3 7.9

147.6 168.2 139.8 364.4 356.1 185.8 24.6 145.8 8.2

149.3 199.1 142.9 403.5 394.7 208.6 27.4 158.7 8.8

166.7 195.9 150.3 425.1 415.6 220.7 28.1 166.9 9.4
1992

1st quarter ... 88.5 77.1 75.7 211.8 205.9 109.0 13.3 83.6 5.9

2nd quarter . 90.4 89.6 75.8 223.9 218.0 115.9 15.1 87.1 5.9

3rd quarter 93.6 84.7 79.1 226.6 220.7 117.8 125 90.4 5.9

4th quarter .. 97.0 93.0 81.1 239.7 233.7 123.3 11.6 98.7 6.0
1993

1st quarter ... 98.4 90.8 85.0 242.7 236.5 127.3 10.6 98.7 6.1

2nd quarter . 99.3 100.7 87.1 244.1 237.9 128.5 10.3 99.0 6.3

3rd quarter 101.3 94.7 88.3 252.9 246.4 133.8 11.2 101.4 6.5

4th quarter .. 108.0 106.3 91.4 267.3 260.8 143.6 11.0 106.2 6.5
1994

1st quarter ... 109.4 114.0 93.0 276.4 269.9 150.4 11.7 107.7 6.6

2nd quarter . 110.5 112.8 95.7 288.4 281.6 156.9 13.3 111.4 6.8

3rd quarter 114.5 116.4 97.4 289.3 282.4 155.0 15.1 112.2 6.9

4th quarter .. 119.0 127.8 99.2 289.8 282.7 153.0 16.2 113.5 7.2
1995

1st quarter 124.7 134.0 102.9 287.6 280.3 149.1 17.2 114.1 7.2

2nd quarter . 128.9 122.4 103.1 276.9 269.8 140.1 17.1 112.6 7.2

3rd quarter 130.8 121.8 103.4 284.9 2775 142.4 18.4 116.6 7.4

4th quarter .. 130.4 126.4 105.3 293.1 285.7 148.4 18.9 118.3 7.5
1996

1st quarter ... 135.0 129.1 107.6 300.5 293.0 152.9 19.9 120.3 75

2nd quarter . 137.7 134.6 109.8 316.3 308.7 160.2 21.7 126.8 7.7

3rd quarter 135.9 146.5 114.0 319.0 311.3 162.9 19.5 129.0 7.7

4th quarter .. 137.2 145.5 115.9 317.2 309.4 160.5 20.2 128.7 7.8
1997

1st quarter 135.7 145.3 120.6 320.0 312.1 160.1 219 130.1 7.8

2nd quarter . 141.0 151.7 124.9 325.7 317.9 162.2 22.9 132.8 7.8

3rd quarter 142.9 157.8 129.2 329.8 321.9 163.5 22.4 136.0 7.9

4th quarter .. 144.5 150.9 129.1 3375 329.5 167.0 24.3 138.2 7.9
1998

1st quarter ... 150.3 160.9 135.4 347.2 339.1 172.8 249 141.3 8.1

2nd quarter . 147.3 165.8 140.5 357.6 349.4 180.8 23.9 144.7 8.2

3rd quarter 145.4 164.1 142.3 370.5 362.2 190.8 24.3 147.0 8.3

4th quarter .. 147.2 181.9 140.8 382.2 373.8 198.7 25.2 149.9 8.4
1999

1st quarter 146.4 191.1 143.3 395.8 387.2 204.7 27.1 155.4 8.5

2nd quarter . 147.8 194.4 1415 402.6 393.8 206.5 27.0 160.3 8.8

3rd quarter 150.2 206.6 142.1 405.5 396.5 208.1 27.9 160.5 9.0

4th quarter .. 152.7 204.4 144.7 410.3 401.3 215.2 27.7 158.4 9.0
2000

1st quarter ... 162.9 202.7 146.7 427.1 417.8 226.3 28.7 162.8 9.3

2nd quarter . 164.4 203.6 152.2 428.7 419.3 224.1 28.9 166.3 9.4

3rd quarter 169.5 197.2 151.9 421.0 411.5 216.0 26.8 168.8 9.4

4th quarter .. 170.1 180.1 150.5 423.4 413.9 216.4 279 169.7 9.5
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Table 5-3. Real Gross Private Fixed Investment by Type

(Billions of chained [1996] dollars, quarterly data are at seasonally adjusted annual rates.)

Nonresidential

Structures Equipment and software
Information processing and related
Year and quarter Total Total N‘inbfeiife"- Mlining o
tial buildings P exploration, ther
Total including vilities | Shafts. and | structures Total Corgﬁléters
farm wells peripheral Other
equipment 1

856.0 5725 2243 162.6 34.9 186 8.2 360.0 103 78.0

887.1 603.6 227.1 166.5 33.6 20.4 6.8 386.9 11.8 83.5

911.2 637.0 232.7 1714 354 18.4 7.5 414.0 14.4 86.8

894.6 641.7 236.1 173.6 33.0 21.3 8.3 415.7 14.2 87.6

832.5 610.1 210.1 142.7 38.9 20.8 7.8 407.2 15.4 86.4

886.5 630.6 197.3 129.2 41.8 17.2 9.2 437.5 20.8 91.5

958.4 683.6 198.9 131.7 384 20.5 8.5 487.1 26.4 96.4

1045.9 744.6 200.5 137.2 36.1 19.8 7.6 544.9 32.6 104.9

1109.2 817.5 210.1 147.6 36.8 18.2 7.5 607.6 49.2 113.1

12127 899.4 225.0 161.7 36.0 21.1 6.2 674.4 70.9 121.3

1328.6 1009.3 245.4 177.0 35.3 26.2 6.8 764.2 102.9 129.8

1480.0 1135.9 262.2 188.3 42.7 25.1 6.2 875.4 147.7 143.5

1595.4 1228.6 256.9 185.5 45.7 20.0 6.4 978.3 208.6 157.2

1716.2 1350.7 272.8 194.9 48.5 235 6.7 1087.4 290.3 186.5
1992

1st quarter ... 847.4 603.6 196.5 129.8 41.6 16.9 8.3 412.3 17.7 88.6

2nd quarter . 626.1 196.2 128.6 42.0 16.2 9.3 434.1 20.5 89.7

3rd quarter . 637.6 197.5 1285 41.8 17.1 0.0 444.1 22.2 94.3

4th quarter .... 655.0 199.1 129.8 41.7 18.6 9.1 459.4 23.0 93.3
1993

1st quarter ... 661.7 198.6 129.4 40.4 19.8 9.1 466.3 24.7 93.3

2nd quarter 676.6 197.6 131.0 38.3 19.5 8.9 481.4 25.3 94.3

3rd quarter . 684.2 197.8 1325 375 20.1 7.9 488.5 27.7 98.4

4th quarter ... 711.8 201.5 133.8 374 225 8.1 512.2 28.1 99.5
1994

1st quarter ... 720.0 193.2 130.2 36.5 19.3 7.3 527.4 29.7 102.3

2nd quarter 734.1 202.9 140.7 35.7 19.2 7.4 532.6 31.2 103.4

3rd quarter . 747.2 202.3 138.5 36.0 19.7 8.2 545.7 32.8 105.4

4th quarter ... 777.1 203.8 139.6 36.1 20.8 7.4 573.7 36.7 108.6
1995

1st quarter ... 806.4 208.1 1445 36.9 19.1 7.7 598.5 40.5 112.8

2nd quarter 8114 211.0 148.3 37.3 17.6 7.8 600.7 47.0 113.9

3rd quarter . 816.7 210.9 148.1 37.0 17.9 7.9 606.0 50.8 111.9

4th quarter .... 8355 210.4 149.4 36.0 18.4 6.6 625.0 58.4 113.8
1996

1st quarter .... 861.6 215.9 153.4 36.1 19.6 6.8 645.8 63.1 117.8

2nd quarter 885.6 221.3 158.3 35.7 21.0 6.4 664.3 67.9 119.7

3rd quarter . 914.3 225.4 162.4 355 215 5.9 688.9 73.9 123.3

4th quarter ... 936.2 237.3 172.4 36.8 22.3 57 698.8 78.5 124.3
1997

1st quarter ... 960.8 241.1 175.4 344 255 5.6 719.6 87.2 126.5

2nd quarter 992.7 239.3 172.8 34.4 26.1 5.7 753.7 98.1 127.4

3rd quarter . 1037.0 248.5 180.9 35.5 25.7 6.2 788.9 110.5 132.8

4th quarter ... 1047.0 252.7 178.8 36.7 27.4 9.5 794.5 115.8 132.5
1998

1st quarter ... 1099.5 255.7 184.1 40.6 24.9 6.3 845.0 132.7 138.9

2nd quarter 11323 264.8 189.6 43.0 26.0 6.5 868.6 142.4 143.0

3rd quarter . 1136.6 263.0 187.5 43.7 259 6.1 875.1 147.7 144.4

4th quarter .... 1175.4 265.1 191.9 43.7 23.7 6.1 912.9 167.7 147.9
1999

1st quarter ... 192.6 260.7 192.0 42.9 20.2 6.1 936.0 182.4 148.6

2nd quarter 12149 257.9 186.4 44.4 20.6 7.0 962.6 201.9 156.0

3rd quarter . 12446 253.2 182.0 46.7 19.2 6.1 999.5 2185 160.8

4th quarter ... 1262.4 255.7 181.6 48.7 20.1 6.2 1015.2 231.8 163.4
2000

1st quarter ... 1683.4 1309.4 261.1 188.9 45.2 21.3 6.4 1058.3 253.9 178.9

2nd quarter 1719.2 1347.7 268.5 194.0 46.4 225 6.3 1 089. 284.5 186.5

3rd quarter . 1730.1 1371.1 278.2 197.5 49.0 25.3 7.1 1102. 305.2 187.7

4th quarter ... 17321 13745 283.3 199.1 53.5 24.8 7.0 1 099. 317.6 193.2

1INew computers and peripheral equipment only.

... = Not available.
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Table 5-3. Real Gross Private Fixed Investment by Type—Continued

(Billions of chained [1996] dollars, quarterly data are at seasonally adjusted annual rates.)

Nonresidential—Continued Residential
Equipment and software—Continued Structures
Year and quarter .
Industrial Transportation Other Total Total New single New Other Equipment
equipment equipment equipment family multifamily structures
1970
1971
1972
1973 . .
1974 i
1975 i
1976
1977
1978 . .
1979 e
1980
1981
1982
1983 . .
1984 i
1985 ..o L
1986
1987 99.9 88.0 83.8 290.7 284.7 149.5 29.3 104.9 6.1
1988 . 104.9 93.6 87.7 289.2 283.0 146.9 25.0 110.5 6.3
1989 ..o 112.4 849 98.1 277.3 271.0 142.0 24.9 103.4 6.4
1990 ..o 105.8 87.4 96.2 253.5 247.3 128.6 217 96.4 6.2
1991 99.0 87.7 83.6 2211 215.1 112.3 16.8 85.6 5.9
1992 100.8 92.3 84.1 257.2 251.0 135.7 14.2 100.9 6.1
1993 . 109.6 103.4 93.3 276.0 269.4 148.0 115 109.9 6.5
1994 ... 119.6 120.4 100.6 302.7 295.8 163.2 14.8 117.7 6.9
1995 L 131.3 128.2 106.2 291.7 284.4 147.7 18.4 118.3 7.4
1996 136.4 138.9 111.8 313.3 305.6 159.1 20.3 126.2 7.7
1997 140.0 150.5 124.7 319.7 311.8 158.6 219 131.3 7.9
1998 145.6 168.2 136.5 345.1 336.8 175.9 217 139.3 8.3
1999 146.4 197.6 138.2 368.3 359.3 188.9 23.4 147.0 9.0
2000 ..o . 162.6 192.7 144.8 3714 361.8 190.9 22.7 148.4 9.6
1992
1st quarter ... 97.4 83.1 82.4 245.0 238.9 128.8 14.6 95.3 6.1
2nd quarter .. 99.0 96.0 82.1 256.6 250.5 135.8 16.4 98.1 6.1
3rd quarter 101.5 90.9 85.0 257.9 251.8 136.9 13.5 101.2 6.1
4th quarter ... 105.5 99.2 86.9 269.2 263.0 141.4 12.4 109.1 6.2
1993
1st quarter ... 106.8 96.1 90.8 269.5 263.1 143.8 11.2 108.1 6.4
2nd quarter .. 107.2 106.3 92.4 268.6 262.1 143.9 11.0 107.2 6.5
3rd quarter 108.9 99.8 93.4 275.7 269.0 147.8 12.0 109.2 6.7
4th quarter ... 115.6 111.4 96.6 290.1 283.4 156.6 11.7 115.2 6.7
1994
1st quarter ... 116.7 117.4 97.9 296.5 289.8 162.4 12.4 115.0 6.7
2nd quarter .. 117.1 115.0 99.9 307.5 300.6 168.3 14.1 118.2 6.9
3rd quarter 120.5 118.2 101.3 305.2 298.2 163.6 15.9 118.6 7.0
4th quarter ... 124.3 131.1 103.3 301.8 294.6 158.6 16.9 119.1 7.2
1995
1st quarter 129.3 137.3 106.6 295.8 288.5 152.7 17.7 118.1 7.3
2nd quarter .. 131.8 124.7 105.9 283.5 276.3 143.0 17.6 115.7 7.2
3rd quarter 132.7 123.3 105.6 290.4 283.0 144.8 18.9 119.3 7.4
4th quarter ... 131.6 1275 106.7 297.3 289.7 150.3 19.3 120.1 7.5
1996
1st quarter ... 135.6 130.2 108.3 303.6 296.1 154.5 20.2 121.4 7.5
2nd quarter .. 138.0 134.7 110.2 318.1 310.4 161.5 219 127.1 7.7
3rd quarter 135.7 145.8 113.8 317.3 309.7 161.8 19.3 128.5 7.7
4th quarter ... 136.5 144.9 115.0 314.0 306.3 158.7 19.9 127.6 7.8
1997
1st quarter 134.9 144.5 119.5 314.7 307.0 157.2 21.4 128.3 7.8
2nd quarter .. 140.2 150.8 123.7 318.7 310.8 158.7 22.2 130.0 7.8
3rd quarter 141.8 156.2 128.0 320.3 312.4 158.2 21.3 132.9 7.9
4th quarter ... 143.2 150.3 127.5 324.9 316.9 160.2 22.7 134.0 8.0
1998
1st quarter ... 148.7 161.2 133.1 333.0 325.0 165.6 22.6 136.6 8.1
2nd quarter .. 145.6 166.4 137.7 340.5 332.2 1725 21.2 138.6 8.3
3rd quarter 143.3 164.2 138.7 349.5 341.2 180.2 21.2 140.0 8.3
4th quarter ... 144.8 181.0 136.7 3574 349.0 185.5 21.6 142.0 8.4
1999
1st quarter 143.7 189.5 138.6 366.3 357.6 188.3 23.3 146.0 8.7
2nd quarter .. 145.2 192.5 136.7 368.9 360.0 187.9 23.1 149.1 8.9
3rd quarter 147.4 205.6 137.4 368.2 359.1 187.5 23.7 147.9 9.2
4th quarter ... 149.4 202.8 139.9 369.7 360.5 192.1 23.3 145.0 9.2
2000
1st quarter ... 159.0 200.6 141.8 377.3 367.8 197.4 235 146.9 9.5
2nd quarter .. 160.5 200.8 146.7 376.5 367.0 195.0 235 148.5 9.6
3rd quarter 165.1 193.2 146.1 366.3 356.8 186.2 215 149.3 9.6
4th quarter ... 165.6 176.2 144.4 365.3 355.8 185.0 22.2 148.7 9.6

.. = Not available.
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Table 5-4. Chain-type Quantity Indexes for Private Fixed Investment by Type

(Index numbers, 1996 = 100)

Nonresidential

Structures Equipment and software
Information processing and related
Year and quarter Total Total P?Tgeﬂden_ Nl””inl_g on equipment
ial buildings i exploration, er
Total including Utilities shafts, and | structures Total Corgﬁgters
farm wells peripheral Software Other
equipment 1

1970 36.5 31.2 72.1 64.3 112.8 55.7 64.2 21.1 0.1 3.4 18.8
1971 39.3 31.2 70.9 63.2 114.0 51.5 57.1 21.3 0.1 3.5 18.9
1972 44.0 34.0 73.1 64.9 118.8 55.3 50.0 24.0 0.1 4.0 19.8
1973 . . 48.0 39.0 79.1 70.8 126.3 59.0 52.0 28.4 0.1 4.5 24.2
1974 i 45.0 39.3 77.4 68.9 119.0 70.2 525 29.1 0.2 51 26.6
1975 40.1 35.4 69.3 58.3 108.8 81.9 50.8 26.4 0.2 59 25.5
1976 44.1 37.1 71.0 56.9 120.0 88.4 50.0 28.0 0.2 6.3 28.0
1977 50.4 41.3 74.0 59.1 119.1 99.9 61.9 32.2 0.3 6.5 335
1978 . . 56.2 47.2 82.7 67.3 126.3 113.9 72.2 37.1 0.7 7.7 40.2
1979 e 59.4 51.9 93.1 80.2 130.4 121.4 79.8 40.3 1.1 9.6 45.6
1980 55.6 51.8 99.2 80.8 130.3 170.5 70.6 38.9 1.7 111 49.7
1981 56.8 54.8 107.1 86.7 132.8 198.2 67.6 40.5 2.6 12.7 52.5
1982 52.8 52.7 105.5 89.4 124.8 183.2 711 38.4 3.2 14.5 52.4
1983 . . 56.8 52.2 94.5 83.0 108.2 151.7 77.6 40.5 4.9 16.7 55.1
1984 i 66.3 61.4 108.0 97.2 111.9 172.5 104.4 48.4 8.0 20.4 62.1
1985 i 69.8 65.5 115.9 109.6 112.6 153.6 148.7 515 10.1 23.7 64.3
1986 70.6 63.7 103.4 102.0 115.2 90.0 119.6 52.5 11.6 26.1 67.0
1987 70.6 63.6 99.7 100.6 96.9 88.0 132.1 53.4 14.6 29.4 64.3
1988 . . 73.2 67.1 101.0 103.0 93.2 96.6 109.0 57.4 16.7 34.0 68.8
1989 i 75.1 70.8 103.4 106.0 98.2 87.3 120.4 61.4 20.3 42.1 71.6
1990 ..o 73.8 71.4 105.0 107.4 91.6 100.9 133.2 61.6 20.0 48.2 72.2
1991 68.6 67.8 93.4 88.2 107.9 98.6 126.0 60.4 21.8 54.1 71.2
1992 73.1 70.1 87.7 79.9 115.9 81.6 148.0 64.9 29.4 61.6 75.4
1993 . . 79.0 76.0 88.4 81.4 106.5 97.2 136.9 72.2 37.3 70.2 79.5
1994 oo 86.2 82.8 89.1 84.9 100.1 93.8 122.0 80.8 46.0 78.1 86.5
1995 oo 91.5 90.9 93.4 91.3 102.1 86.4 120.8 90.1 69.4 86.2 93.3
1996 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 109.6 112.2 109.1 109.5 97.8 124.2 108.9 113.3 145.2 125.1 107.0
1998 122.0 126.3 116.5 116.5 118.6 119.1 100.6 129.8 208.4 154.6 118.4
1999 131.6 136.6 114.2 114.8 126.7 95.1 102.4 145.1 294.4 175.8 129.6
2000 ..o 141.5 150.2 121.2 120.6 134.6 111.3 107.7 161.2 409.7 197.2 153.8
1992

1st quarter ... 69.9 67.1 87.4 80.3 115.3 80.2 133.2 61.1 24.9 58.5 73.1

2nd quarter 72.7 69.6 87.2 79.6 116.5 77.0 150.5 64.4 289 60.7 74.0

3rd quarter . 73.8 70.9 87.8 79.5 116.0 81.2 161.6 65.8 31.4 62.6 77.8

4th quarter ... 76.1 72.8 88.5 80.3 115.6 88.3 146.6 68.1 32.4 64.8 77.0
1993

1st quarter ... 76.7 73.6 88.3 80.0 112.0 94.1 146.9 69.1 34.8 66.8 77.0

2nd quarter 779 75.2 87.8 81.0 106.4 92.5 142.8 71.4 35.7 68.9 77.7

3rd quarter . 79.1 76.1 87.9 82.0 103.9 95.4 127.7 72.4 39.1 71.4 81.2

4th quarter ... 82,5 79.1 89.5 82.8 103.6 106.7 130.2 75.9 39.6 73.7 82.0
1994

1st quarter .... 83.7 80.0 85.9 80.5 101.2 91.7 118.4 78.2 41.8 75.8 84.4

2nd quarter 85.8 81.6 90.2 87.0 99.0 90.9 118.6 79.0 44.0 77.5 85.3

3rd quarter . 86.7 83.1 89.9 85.7 99.9 93.6 131.8 80.9 46.3 78.8 87.0

4th quarter ... 88.9 86.4 90.6 86.4 100.2 98.7 119.1 85.1 51.8 80.2 89.5
1995

1st quarter . 90.9 89.7 92.5 89.4 102.3 90.4 123.9 88.7 57.2 81.4 93.0

2nd quarter 90.3 90.2 93.8 91.7 103.4 83.5 126.0 89.1 66.4 84.2 93.9

3rd quarter . 91.3 90.8 93.7 91.6 102.7 84.7 127.3 89.9 71.7 87.5 92.3

4th quarter ... 93.4 92.9 93.5 92.4 100.0 87.2 105.9 92.7 82.4 91.6 93.9
1996

1st quarter ... 96.1 95.8 96.0 94.9 100.2 92.7 109.9 95.8 89.1 95.3 97.1

2nd quarter 99.3 98.5 98.4 97.9 99.1 99.4 102.5 98.5 95.9 98.4 98.7

3rd quarter . 101.6 101.6 100.2 100.5 98.5 102.0 95.4 102.2 104.3 101.3 101.7

4th quarter .... 103.1 104.1 105.5 106.7 102.2 105.9 92.2 103.6 110.7 104.9 102.5
1997

1st quarter . 105.2 106.8 107.2 108.5 95.4 121.1 90.7 106.7 123.1 113.2 104.3

2nd quarter 108.1 110.4 106.4 106.9 95.5 123.8 91.8 111.8 138.4 121.2 105.0

3rd quarter . 1119 115.3 110.4 111.9 98.5 122.1 100.4 117.0 155.9 129.3 109.6

4th quarter .... 113.1 116.4 112.3 110.6 102.0 130.0 152.7 117.8 163.4 136.8 109.2
1998

1st quarter ... 118.0 122.2 113.7 113.9 112.8 118.1 100.9 125.3 187.3 145.9 1145

2nd quarter 121.3 125.9 117.7 117.3 119.2 123.1 104.4 128.8 201.0 152.0 117.9

3rd quarter . 122.5 126.4 116.9 116.0 121.3 122.7 98.6 129.8 208.5 157.6 119.0

4th quarter .... 126.3 130.7 117.8 118.7 121.2 112.6 98.7 135.4 236.7 162.9 122.0
1999

1st quarter . 128.5 132.6 115.9 118.8 119.0 95.8 98.2 138.8 257.4 167.0 1225

2nd quarter 130.5 135.1 114.6 115.3 123.2 97.8 1134 142.7 285.0 173.2 128.6

3rd quarter . 132.8 138.4 1125 112.6 129.6 91.2 98.3 148.2 308.3 179.2 132.6

4th quarter .... 134.4 140.4 113.6 112.4 135.0 95.4 99.9 150.5 327.2 184.0 134.7
2000

1st quarter ... 138.8 145.6 116.1 116.9 125.4 100.9 102.4 156.9 358.4 190.3 147.5

2nd quarter 141.8 149.8 119.4 120.0 128.7 106.6 101.5 161.6 401.5 192.9 153.8

3rd quarter . 142.7 152.4 123.6 122.2 135.8 120.1 114.4 163.4 430.8 199.4 154.8

4th quarter .... 142.8 152.8 125.9 123.2 148.5 117.8 1125 163.0 448.2 206.0 159.3

1INew computers and peripheral equipment only.
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Table 5-4. Chain-type Quantity Indexes for Private Fixed Investment by Type—Continued
(Index numbers, 1996 = 100)

Nonresidential—Continued Residential
Equipment and software—Continued Structures
Year and quarter .
Industrial Transportation Other Total Total New single New Other Equipment
equipment equipment equipment family multifamily structures

1970 59.0 37.3 53.7 53.7 54.6 45.8 186.4 419 28.2
1971 54.2 40.3 53.7 68.5 69.8 63.6 237.2 47.6 31.6
1972 58.4 46.8 61.2 80.6 82.2 75.6 297.1 52.2 37.9
1973 . . . 69.0 56.2 71.2 80.1 81.4 74.0 305.4 51.1 42.6
1974 i . 74.3 50.9 70.7 63.6 64.2 56.8 196.6 49.7 43.4
1975 i 62.9 439 65.8 55.3 55.7 51.9 87.7 53.9 40.4
1976 63.2 48.8 66.2 68.3 69.2 72.2 85.0 61.1 425
1977 67.0 59.3 75.0 83.0 84.2 92.8 112.6 66.8 46.6
1978 . . . 74.5 65.5 82.4 88.3 89.5 95.8 126.9 73.2 50.6
1979 oo . 79.9 68.4 83.2 85.0 86.0 85.0 155.0 73.9 55.5
1980 76.5 55.8 74.0 67.0 67.4 55.9 138.8 69.0 55.5
1981 75.3 54.3 76.0 61.7 61.8 50.9 1334 62.8 55.5
1982 68.7 48.1 66.6 50.4 50.3 39.0 108.8 54.2 53.3
1983 . . . 63.1 54.3 64.4 71.2 715 67.3 148.9 62.9 59.5
1984 oo . 72.2 64.7 73.6 81.6 82.0 77.8 182.0 69.5 66.0
1985 ..o 75.5 67.6 74.1 82.7 83.0 76.7 177.3 74.0 71.2
1986 75.1 65.7 72.7 92.6 93.0 87.4 182.6 84.1 77.0
1987 73.2 63.4 74.9 92.8 93.2 94.0 144.0 83.2 80.1
1988 . 76.9 67.4 78.4 92.3 92.6 92.3 122.9 87.6 82.8
1989 ..o 82.4 61.1 87.7 88.5 88.7 89.2 122.6 82.0 83.3
1990 ..o 77.6 62.9 86.0 80.9 80.9 80.8 107.0 76.4 80.8
1991 72.6 63.2 74.8 70.6 70.4 70.6 824 67.8 77.6
1992 73.9 66.4 75.2 82.1 82.2 85.3 70.0 80.0 80.0
1993 . 80.3 74.4 83.4 88.1 88.2 93.0 56.5 87.1 85.5
1994 ..o 87.7 86.7 90.0 96.6 96.8 102.6 73.0 93.3 90.6
1995 ..o 96.3 92.3 95.0 93.1 93.0 92.8 90.4 93.8 96.3
1996 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 102.6 108.3 1115 102.0 102.0 99.7 107.7 104.1 102.9
1998 106.7 121.1 122.1 110.2 110.2 110.6 106.5 110.4 108.2
1999 107.3 142.2 123.6 117.6 117.6 118.7 115.0 116.5 117.5
2000 ..o . 119.1 138.7 129.4 118.6 118.4 120.0 111.5 117.6 125.3
1992

1st quarter ... 71.4 59.8 73.6 78.2 78.2 80.9 71.8 75.5 79.2

2nd quarter .. 72.6 69.1 73.4 81.9 82.0 85.3 80.8 77.8 79.5

3rd quarter 74.4 65.4 76.0 82.3 82.4 86.1 66.5 80.2 79.8

4th quarter ... 77.3 71.4 7.7 85.9 86.0 88.8 61.1 86.5 81.6
1993

1st quarter ... 78.2 69.2 81.2 86.0 86.1 90.3 55.4 85.7 83.3

2nd quarter .. 78.5 76.5 82.6 85.7 85.8 90.4 54.2 85.0 84.4

3rd quarter 79.8 71.8 83.5 88.0 88.0 92.9 58.8 86.6 86.9

4th quarter ... 84.7 80.2 86.4 92.6 92.7 98.4 57.6 91.3 87.5
1994

1st quarter ... 85.5 84.5 87.6 94.6 94.8 102.1 60.9 91.2 87.5

2nd quarter .. 85.8 82.8 89.4 98.2 98.4 105.8 69.5 93.7 90.0

3rd quarter 88.3 85.1 90.6 97.4 97.6 102.8 78.4 94.0 90.9

4th quarter ... 91.1 94.4 92.4 96.3 96.4 99.7 83.0 94.4 94.2
1995

1st quarter 94.8 98.9 95.4 94.4 94.4 95.9 87.2 93.6 95.2

2nd quarter .. 96.6 89.8 94.7 90.5 90.4 89.8 86.5 91.7 94.6

3rd quarter 97.3 88.7 94.4 92.7 92.6 91.0 93.0 94.6 97.2

4th quarter ... 96.4 91.8 95.4 94.9 94.8 94.5 95.1 95.2 98.3
1996

1st quarter ... 99.4 93.8 96.8 96.9 96.9 97.1 99.4 96.2 97.5

2nd quarter .. 101.1 97.0 98.6 101.6 101.6 101.5 107.6 100.7 100.8

3rd quarter 99.5 105.0 101.7 101.3 101.3 101.7 95.2 101.9 100.2

4th quarter ... 100.1 104.3 102.9 100.2 100.2 99.8 97.8 101.2 101.4
1997

1st quarter 98.9 104.0 106.9 100.5 100.4 98.8 105.3 101.7 101.3

2nd quarter .. 102.7 108.6 110.6 101.7 101.7 99.7 109.3 103.0 102.2

3rd quarter 104.0 112.5 1145 102.3 102.2 99.4 104.8 105.4 103.5

4th quarter ... 104.9 108.2 114.0 103.7 103.7 100.7 111.5 106.2 104.6
1998

1st quarter ... 109.0 116.1 119.0 106.3 106.3 104.1 111.4 108.3 105.6

2nd quarter .. 106.7 119.8 123.1 108.7 108.7 108.4 104.3 109.9 107.9

3rd quarter 105.0 118.2 124.1 111.6 111.6 113.2 104.1 111.0 109.0

4th quarter ... 106.1 130.3 122.2 114.1 114.2 116.6 106.3 1125 110.4
1999

1st quarter 105.3 136.4 124.0 116.9 117.0 118.3 114.8 115.7 113.0

2nd quarter .. 106.4 138.6 122.2 117.8 117.8 118.1 113.6 118.2 116.8

3rd quarter 108.0 148.0 122.9 117.5 117.5 117.8 116.7 117.2 119.7

4th quarter ... 109.5 146.0 125.1 118.0 118.0 120.8 114.8 114.9 120.3
2000

1st quarter ... 116.6 144.4 126.8 120.4 120.3 124.0 115.4 116.4 124.7

2nd quarter .. 117.6 144.5 131.2 120.2 120.1 122.5 115.5 117.7 125.1

3rd quarter 121.0 139.1 130.7 117.0 116.8 117.0 105.8 118.4 125.4

4th quarter ... 121.4 126.8 129.1 116.6 116.4 116.3 109.3 117.9 126.0

1INew computers and peripheral equipment only.
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Table 5-5. Inventories to Sales Ratios

(Seasonally adjusted, ratio of inventories at end of quarter to monthly rate of sales during the quarter, annual data are for fourth quarter.)

Year and quarter

Total private inventories to final
sales of domestic business

Nonfarm inventories to:

Current dollars Chained (1996) dollars

Final sales of domestic business

Final sales of goods and structures

Current dollars

Chained (1996) dollars

Current dollars

Chained (1996) dollars

1970 ..

1971 ..

1972 ..

1973 ..

1974 ..

1975 ..

1976 ..

1977 ..

1978 ..

1979 ..

1980 ..

1981 ..

1982 ..

1983 ..

1984 ..

1985 ..

1986 ..

1987 ..

1988 ..

1989 ..

1990 ..

1991 ..

1992 ..

1993 ..

1994 ..

1995 ..

1996 ..

1997 ..

1998 ..

1999 ..

2000 ..

1992
1st quarter ...
2nd quarter
3rd quarter .
4th quarter ....

1993
1st quarter ...
2nd quarter
3rd quarter .
4th quarter ....

1994
1st quarter ...
2nd quarter
3rd quarter .
4th quarter ....

1995
1st quarter ...
2nd quarter
3rd quarter .
4th quarter ....

1996
1st quarter .
2nd quarter
3rd quarter .
4th quarter ....

1997
1st quarter ...
2nd quarter
3rd quarter .
4th quarter ....

1998
1st quarter .
2nd quarter
3rd quarter .
4th quarter ....

1999
1st quarter ...
2nd quarter
3rd quarter .
4th quarter ....

2000
1st quarter .
2nd quarter
3rd quarter .
4th quarter ....
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NN N W WNWWw WwWwhHhhD aubho~NO DODOD VOO~
[(eNesNerNom WO o OODUINN © woo o WFRPrOOUIO RRhOOW

NONRNRNN NN NRNNRN ONO®0 00000 0W0ww
APrroow rOOOO NOIooh~O WORrOo,m S Ne o) NIEN] RORLNO

2.29

14 2.29
2.42 2.34
241 2.34
2.40 2.33
2.36 2.30
2.39 2.33
2.37 2.32
2.34 231
2.30 2.28
231 2.29
2.32 231
231 231
2.34 2.33
2.38 2.34
2.38 2.34
2.35 2.32
2.33 231
2.30 2.28
2.28 2.27
2.29 2.28
225 2.26
2.23 2.26
222 2.28
2.20 2.26
2.19 2.28
2.19 231
2.16 2.29
214 2.30
211 2.29
212 231
213 2.30
213 2.29
214 2.29
213 2.27
213 2.28
213 2.28
214 2.29

PN PN PDNNDN DN DN NN N
PORNK®W WOWWwUl OUNOO 0ao~ND ouwhy
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4.03
3.99
3.82
3.94
4.43

4.11
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Table 5-6. Manufacturing and Trade Sales and Inventories

81

Sales, billions of dollars

Inventories, billions of dollars, end of period

Ratios, inventories to monthly sales,

seasonally adjusted

Classificat(i‘on bashis, Not i Seasonally adjusted Not | Seasonally adjusted
year and mont| seasonally seasonally . .
adjusted, Total Manufac- Retail Merchant | adjusted, Total Manufac- Retail Merchant Total Mfmﬁ.{ac ﬁg&aél nglg:::}gﬁs
total turing trade |wholesalers total turing trade |wholesalers 9
SIC Basis
1299 1299 634 375 290
1403 1403 671 414 318
1573 1573 756 458 358
1844 1844 875 512 457
2135 2135 1017 542 576
2186 2186 1039 588 560
2 450 2450 1186 656 608
2754 2754 1358 722 674
3124 3124 1523 804 797
3572 3572 1727 897 949
3927 3927 1853 957 1117 .. 121 123
4270 4270 2018 1038 1214 . .. .. 133 130 o S 1.48 1.25
4171 4171 1960 1069 1143 567 574 312 135 127 1.67 1.95 1.49 1.36
4431 4431 2071 1170 1191 582 590 312 148 130 1.56 1.78 1.44 1.28
4921 4921 2288 1287 1346 640 650 340 168 142 1.53 1.73 1.49 1.23
5071 5071 2334 1375 1362 655 664 335 182 147 1.55 1.73 1.52 1.28
5165 5165 2336 1450 1380 653 663 323 187 154 1.55 1.68 1.56 1.32
5493 5493 2476 1541 1476 700 710 338 208 164 1.50 1.59 1.55 1.29
5966 5966 2695 1656 1614 758 767 369 219 179 1.49 1.57 1.54 1.30
6324 6324 2840 1759 1725 806 815 391 237 187 1.52 1.63 1.58 1.28
6551 6551 2912 1845 1794 831 841 405 240 196 1.52 1.65 1.56 1.29
6514 6514 2878 1856 1780 825 835 391 243 200 1.53 1.65 1.54 1.33
6 806 6 806 3005 1952 1850 833 843 383 252 208 1.48 154 1.52 1.32
6 487 6 487 2904 1851 1732 828 841 379 268 194 1.53 1.56 1.68 1.31
6 809 6809 3020 1978 1810 855 868 380 286 202 151 151 1.69 131
7319 7 319 3238 2147 1934 918 931 401 312 219 1.47 1.44 1.67 1.30
7 853 7 853 3480 2259 2115 976 990 425 330 235 1.48 1.44 1.73 1.30
8 239 8 239 3597 2402 2240 995 1009 431 340 238 1.46 1.43 1.68 1.28
8679 8679 3835 2509 2334 1036 1050 444 351 255 1.42 1.37 1.65 1.27
8914 8914 3900 2634 2380 1071 1084 452 364 268 1.44 1.39 1.63 1.33
9 446 9 446 4043 2863 2539 1125 1139 462 392 284 1.41 1.35 1.59 1.30
10119 10119 4281 3083 2756 1191 1205 484 418 303 1.40 1.33 1.59 1.29
1997
January . 648 707 311 205 191 1006 1012 432 340 240 1.43 1.39 1.66 1.26
February 670 717 314 208 196 1016 1015 432 343 240 1.42 1.38 1.65 1.23
732 715 313 208 194 1015 1015 432 341 242 1.42 1.38 1.64 1.25
714 719 319 207 193 1025 1019 434 343 242 1.42 1.36 1.65 1.26
728 715 316 205 194 1022 1023 435 344 244 1.43 1.38 1.68 1.26
747 720 319 208 194 1017 1029 436 345 248 1.43 1.37 1.66 1.28
699 730 326 210 194 1020 1031 437 347 247 1.41 1.34 1.65 1.27
August 729 725 320 211 194 1021 1032 438 346 248 1.42 1.37 1.64 1.28
September 755 732 324 212 197 1034 1039 439 349 250 1.42 1.36 1.65 1.27
October . 760 731 324 211 196 1066 1042 442 349 251 1.43 1.36 1.65 1.28
November . 718 733 325 213 195 1074 1044 442 349 253 1.42 1.36 1.64 1.30
December . 778 735 326 213 196 1036 1050 444 351 255 1.43 1.36 1.65 1.30
1998
January . 665 734 324 213 197 1047 1053 446 351 256 1.43 1.38 1.65 1.30
February 692 739 328 214 197 1061 1060 448 353 258 1.43 1.37 1.65 1.31
March . 767 742 328 215 199 1066 1066 450 356 260 1.44 1.37 1.65 1.31
April . 740 742 325 218 199 1073 1067 450 357 260 1.44 1.39 1.64 1.31
May . 744 740 323 219 198 1066 1067 452 354 262 1.44 1.40 1.61 1.32
June ... 777 739 320 221 197 1055 1068 452 354 261 1.45 1.41 1.60 1.32
July ... 711 736 318 219 199 1059 1070 453 356 261 1.45 1.42 1.63 1.32
August 739 738 322 218 197 1062 1073 453 356 264 1.45 1.40 1.63 1.34
September 766 743 325 220 198 1074 1078 453 359 266 1.45 1.39 1.63 1.34
October . 770 750 328 224 198 1105 1080 454 360 266 1.44 1.38 1.61 1.34
November . 741 751 327 225 199 1115 1084 455 362 267 1.44 1.39 1.61 1.35
December . 803 758 330 227 201 1071 1084 452 364 268 1.43 1.37 1.60 1.34
1999
January . 674 755 327 229 200 1079 1085 450 366 269 1.44 1.38 1.60 1.35
February 713 763 330 231 202 1090 1090 450 369 271 1.43 1.36 1.60 1.34
March . 807 768 330 232 205 1097 1097 451 374 271 1.43 1.36 1.61 1.32
April . 768 770 331 233 206 1104 1098 450 377 272 1.43 1.36 1.60 1.32
May . 782 780 334 236 210 1100 1101 452 378 272 1.41 1.35 1.61 1.30
June ... 824 782 334 237 212 1091 1104 451 381 273 1.41 1.35 1.61 1.29
July ... 753 789 338 239 212 1096 1108 452 381 275 1.41 1.34 1.59 1.30
August 808 798 342 242 214 1098 1111 452 382 276 1.39 1.32 1.58 1.29
September 821 797 340 242 215 1111 1116 454 384 278 1.40 1.34 1.59 1.29
October . 811 802 342 243 218 1145 1119 456 383 280 1.40 1.33 1.58 1.29
November . 812 814 347 246 2